. This Mortgage is junior and gu in a a; ruary, 2 March 7, 1985 as
" docurEnt no. 27459877, as a t rp. ='@ iNfavor of Republic
. Realty Mortgage Corporation. 5 \E [Ny b5 I B

MORTGAGE, SECURITY AGREEMENT &,
o AND FINANCING STATEMENT 5‘.95.8 .
¥4

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (*'Mortgage”) is made as
of April 6 15 88 by

nitials:

& LaSalle National Bank not personally, but
as Trustee under Trust Agreement dated February 7 ,19_85 andknownas
Trust No.___109437

]

.} corporation,

(]

limi@d-nartnership,

O £

o
b

eEPT-01 .. : ~'$18.25
#4444 TRaN. 1940 04/22/8B-14 .81 .88
BT F D w=—88—1{&8748481
COOK COUNTY RECORDER

dibla
general partnership or juint venture,

(*Mortgagor'') whose mailing au<iessis _c/0 Dearborn Associates. Mid-American Plaza.,
Suite 714, Oakbrook Terrzez, IL 60181
in tavor of First Minois Bank of Evarston, N.A. ("Morigagee'’), whose mailing address is 800 Davis,

Evanston, lilincis 60204. _88—169661

Mortgagor or.__ XXXXXXXXXXXXXXXXXALIXXXXXXXXXXXXXX IS justly indebted to the Morigagee
inthe principalsumof ____One Million Sewei Hundred Fifty Thousand and no/100
o Dollars{s1,750,000 )evidenced by = czriain PROMISSORY NOTE of even date herewith
{“Nate'"), rade payable to the order of and delivered tc th2 Morigagee, whereby the obligor promises to pay
the Note, late charges, prepayment premiums (if any) &rid interast at the rate or rates, all as provided in the
Note. The final payment of principal and interest, if not soone pai, shall be due on April 6
19591  Allsuch payments on account of the indebtedness secured hereby shall be applied first to
interest on the unpaid principal balance of the Note, secondly to ar’y other surns due thereunder, thirdly to aff
other advances and sums secured hereby, and the remainder to prinripal.

Mortgagor, in order to secure the payment of said principal sum i noney and said interest and late
charges and prepayment premiums, if any, in accordance with the terms, [iovisions and limitations of this
Mortgage and of the Note, sither directly or indirectly as evidenced by a guariinty of payment of performance
executed by the Mortgagor or beneficiary of Mortgagor and the performance of th co''enants and agreements
herein contained by the Mortgagor to be performed, and also in consideration of t*.6 sum of ONE DOLLAR
{$1.00) in hand pald, the receipt whereof is hereby acknowledged, Mortgagor {1oss, by these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mortgagar-and its successors
and assigns, the following described real estate and all of its present and hereafter acquirer'-estate right, title
and interest therein, situated, lying and being in the County of Copk and
State of I111inois to wit:

13569188

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT ‘A"

Commonly known as __Lot 2, Barrington Pointe Subdivision

which, with the property hereinafter described, is collectively reterred to Wemises,"

This Instrument Prepared By: Theresa A, Amador

and Shall be Returned to: First lllinois Bank of Evanstan, N.A.
Attn: __Theresa A. Amador
800 Davis Street
P.O.Box 712
Evanston, linols 60204-0712

Real Estate Tax .D. No.
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TOGETHER with all improvements, tenements, reversions, remainders, sasemsnts, lixiures and appurianances now or hereafter therato belonging,
and ali rents, issues and prolits thereof for so long and dusing all such times as Morigagor may be entitiad therelo (which are pledged primarily and o a
parity with said real astate and not secondarily); all tenant security deposits, ulility deposits and insurance premium rebates to which Mortgagor may be
enlitled or which Mortgagor may be holding: and all fixtures, apparatus, equipment end articles (other than Inventories held for sale) which relate to the
use, occupancy, and enjoymen: of the Premises. All of the land, estale and property heraeinabove described, real, parsonal and mixed, whether affixed
orannaxed or not (except where otherwise hereinabave specified) and all rights heraby conveyed and mortgaged are intended so o be as a unif and are
hereby understood, agreed and declared (1o the maximum extent permitted by law) to form: part and parce! of the real estate and (o be appropriated to the
use of tha real estale, and shall be, for the pumoses of this Mertgage, desmed te be real estate and canveyed and mortgaged harsby.
TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors and assigns torever, for the purposes and uses herein set forth.

IT1S FURTHER UNDERSTCOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Marigagor shall: (a) promptly repair, restore
or rebulid any bulldings and other improvemenis now or hereafter an the Premises which may becoma damagad or destroyed 1o substantially the same
Character as prior lo such damage or destruction, without regard to the avallabiiity or adequacy of any casuaity insurance proceads or eminent domain
awards; (b) ksep the Premises constunily in good condition and repalr, without waste; {c) keep tha Premises free from mechanics' liens or othar liens or
claims [cr lien not expressfy subordinated to the Hen hereol (collectively called “'Liens™), subject, however, Io the rights of the Morigagor set fonth in the
next Paragraph below; (d) immediately pay when dua any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
superiar to the lien hereal {no such subsequent lien 10 be permitted hereunder) and upon request exhibit salislactory evidence of the discharge of such
lien to Morigagee; (e) complete within a reasonable ticne any bullding(s) or olher improvement(s) now or at any time in process of erection upon the
Premises; (1) comply with all lederal, slate and local requirements of law, reguialions, ordinances, orders and judgrmants and all covenanis, easaments
and restriclions of record with respect ta the Premises and the use thereof; (g) make no alterations in the Premises without Morlgagee's prior written con-
sent; (h) sufler or permit no change in the general nature of the occupancy of the Premises without Mortgagea's prior wrilten consent; (i) cbserve and comply
with all conditions and requirements (i any) necessary to preserva and extend aii rights, sasements, licenses, permits {including without limitation 2oning
varlations and any hor.cenforming uses and structures), privileges, franchises and concessions applicable to lha Premises or contracted for in connection
with any present 0. 'stu B use of the Pramisas; and (|} pay each liem of Indebtedness secured by this Mortgage when due according to the terms hereof
and of the Note, As used’n this Paragraph and elsewhere in this Morigage, the term “Indebledness” means and includes the unpald principal sum evidenc-
ed by the Note, togeths v with all inlerest, additiona) Interest, late charges and prapayment premiums thereon, {if any) and all other sums at any time secured

by this Mortgage.

Anything In {¢) and (d) abovi ta e contrary noetwithstanding, Morigagor may, In good faith and with reasonable diligence, contast the validity or amount
of any lisn not expressly subordialed to the llen hergof, and defer payment and discharge thereof during the pandency of such contest, provided: (i) that
such conlesl shafl have the effec. of pr2venting the sale or forieitura of the Premises or any part thereol, or any Inlerest thereln, 1o salisty such lien; (i) that,
within len (10} days aiter Mortgage: hac deen nalifled of the assertlon ol such lien, Morigagor shall have notified Marigagee In writing of Mortgagor's
intention to conlest such ften; and (i} na’ Martgagor shall have deposiied with Mortgagee, a sum of money which shall be sufficient in the judgment ol
Mortgagee to pay in full such lien and all ir2<rest which might become due thereon, and shall keep on deposit an amount so suHficient at all limes, increasing
such amount o cover additional interest when~>ar, in the judgment of Mortgagee, such increase is advisable. Such deposits are 1o ba held without any
allowance of Interest. If Mortgagor shalk lall to sros act:'e such contest with reasonable diligence or shall fail to pay the amount of the lien plus any interest,
cost and expenses linally determined lo be due upr i the conclusion of such contest, 1o the extent such amount exceeds the amount which Mortgagee will
pay as provided below or shall {all to maintain sufficier::inds on deposit as hereinabove provided, Mortgagee may, at its aplicn, apply the monay so
deposiled in paymant of or on account of such lien, or/ nat p.n thereof then unpald, together with all interest thereon. If the amount of money so deposited
shal! be insufficieni for the payment in full of such fen, ‘ogether with all interest thereon, Merigagor shall forthwilh, upon demand, daposit with Morigagea
a sum which, when added to the funds then on deposlt, shril be sufficient to make such payment in full. Morigagee shall, upon the final dispesition of such
contest, apply the money so deposited In full payment of sl #2n or that part thereo! then unpaid (provided Morigagor is not then in dafault hereunder)
when so requested In writing by Morigagor and when furnished b' Murtgager with sufficient funds to make such payment in full and with evidence satis-

tactory to Merigagee of the amounl of payment {o ba madae.

2, PAYMENT OF TAXES. Morigagor shall pay all general taxes belore a7y panalty or interest atlaghes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and afl olher charges against th 1 Prainises of any nature whatsoaver when due, and shall, upon written request,
lurnish to Morigagee duplicate recoipts therefor within thirty (30) days fo!'~wi~ the date of payment. Mongagor shall pay in full “‘under prolest’ any tax
or assessment which Mortgagor may desire to coniest, In the manner provi ied oy law.

3. TAX DEPOSITS. Unlsss waived from time 1o time by Morigagee In writing, Lior.g=g0or shall deposh with the Mortgageg, commencing on the date of
disbursement of the proceeds of the loan secured hereby and on the first day of sach nor th following the month In which said disbursement ocecurs (uniess
otherwise agreed lo by Mortgagee), a sum equa) to the amount of all real estate taxed 7.J assessments (ganeral and special) next dus upon or for the
Pramises (the amount of such taxes next due {o be based upon the Mortgagee's reasc nat la astimate as to the amournt of taxes and assessments 1o be
levied and assessad) reduced by the amount, if any, ther: on deposit with the Mortgages. “laded by Ihe number ol months to elapss before two months
prior Lo the date when such taxes and assessments will firs! become due and payable. Such dep.siis are 1o be held without any allowance or payrnent of
inlerest to Mortgagor and are to be used for the payment of taxes and assessments (general and specl U).on the Premises next due and payabie when they
become dus, It the funds so deposited are insufficien! 10 pay any such taxes or assessments {genral o/ special) when the same become due and payable,
the Mortgagor shall, within ten (10) days after recelpt of demand therefor irom the Mortgagee, depcatisuch additional funds as may be necessary to pay
such laxes and assessmenis (ganeral and special) in full, If the funds so deposited axceed the amount rquired to pay such taxes and assessments (genaral
and special) for any year, the excess shall be applied on a subsequent dapeslt or deposits. Sald deposits nee s not ba kept separate and apart from any

other funds of the Morigagee.

Anything in this Paragraph 3 to the conlrary notwithstanding, if the funds so deposited are insutficient to pay any 3uth taxes or assessments (generat or
special) or any instafiment therea!, Mortgagaor will, not later than the thirtieth {301h) day pricr to the last day on which the same may be pald without penaity
or interest, deposit with the Morigagee the fult amount of any such deficiancy.

I any such taxes or assessments (general or special) shall be lavied, charged, assessed or impesed upon or for the arr.ses, or any portion thereot,
and It such laxes or assessmenis shall also be a levy, charge, assessment or imposition upaon or for any other premises not anrunberad by the lien of this
Mortgage, then the computation of any arnount o be deposiled under this Paragraph 3 shait be based upon the entire amcup’ of such 12x8s or assess-
maents, and Mortgagor shall not have the right to apportion the amount of any such laxes or assessments for the purposas of si.¢h computation.

3a. INSURANCE DEPOSITS. For the purposa ol providing funds with which to pay premiums when due on &ll policies ¢f tire and otey 1azard Insurance
cavering the Fremises and the Collateral {defined below) and unlass waived from time to lime by Morigagee in writing, Morigagor shall depasit with the
Morigagee, commencing on the date ol dishursement of the proceeds of the loan Securad hereby and on the first day of each month foffowing the month
in which sald disbursement occurs (unless otherwise agreed to by Mortgages), a sum equal lo the Mortgagee’s estimale of the premiums that will next
become due and payable on such policles reduced by the amount, if any. then on deposit with the Morgages, divided by the numbar of months to elapse
before two {2) months prior to the dale when such premiums become due end payable. No interest shalf be allowed or paid to Mertgagor on account of any
depesit made hersunder and said deposit need not be Kept separate and apart from any olher funds of the Mortgagese.

4. MORTGAGEE’S INTEREST IN AND USE OF TAN AND INSURANCE DEPOSITS; SECURITY INTEREST. In the avent ol a default heraunder, the
Morigagee may, at its oplion bu! without being required so ta do, apply any monies at the time of deposit pursuant {o Paragraphs 3 and 3a hereof on any
ol Mertgagor's obiigations contained heraln or In the Nota, in such ordar and manner as the Morigagee may elect. When tha Indebtedness has bean tully
paid, any remaining deposits shall be paid to Mortgagor or to the then owner or owners ol the Premises as the same appear on tha records of the Mortgagee.
A security interest, within the meaning of the Uniform Commercial Code of the State in which the Premises are located, is hersby granied 1o the Morigages
in and to all monies at any lime on deposit pursuant to Paragraphs 3 and 3a hereof and such monles ana al! of Morigagor's right, tille and interes therein
are hareby assignad to Mortgagee, all as additional security for the Indebtedness hereunder and shall, in the absenca of default hereunder, ba applied by
the Morigages for the purposes for which made hareunder and shall be subiject t6 tha direction or control ol the Morigagor; provided, however, that
Mortgagee shall nol be liable for any {allure to apply to the payment of taxes or assessments or insurance premiums any amount 30 deposited unless
Mortgagor, while not in default hareunder, shall have furnished Mortgages with the bills therefor and requested Morigagee In writing to make application
of such funds to the payment of the particular taxes or assessments or insurance premiums for payment of which they were deposited, accompanied by
the bills for such taxes or assessmenis or Insurance premiums. Mortgagea shall not ba liable for any act or omission taken in good faith, but only tor its gross

negligence or wiiltul misconduct.
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5. INSURANCE. Mortgagor shall keep all buildings and improvements and the Collateral (defined In Paragraph 27 betow} now or hereafler situated on said
Premises insured against loss or damage by lire on a so-called Al Risks' basis and against such other hazards as may reasonably be required by
Mortgagee, including without limitation of the generality of the faregoing: (a} rent loss or business interruption insurance whenever in the opinion of
Mortgagee such protection is necessary; and (b) flood insurance whanever same is available and, in the opinion of Morigagee. such protection is necessary.
Marigagor shall also provide Insurance coverages with such limits for personal Injury and death and property damage as Morigagee may reguire. All policies
of Insurance to be furnished hareundet shal! be in forms, companies and amounts satisfactory to Morigagee, with waiver of subrogation and replacement
cost endorsemsnts and a standard non-contributory mortgagee clause attached 1o all policies, Including a provision requiring that the covarages evi

thareby shall not be terminated or malterially modilied without thirty (30) days’ prior written notice to the Mongages. Mortgagor shall deliver all original
policies, including addilional and renewal policles, 1o Mongagee and, in the case of insurance about to expire, shall deliver renawa! policies not Jess than

thirty (30) days prior ta their respective dates ol expiration.

Martgagor shall not take oul separate insurance concurrent in form or contributing in the even! of loss with that required to be maintained hersunder
unless Maorigagee Is included thereon under a standard non-contributory morigagee clause acceplable to Mortgapee. Morigagor shall immediately notity
Morlgagee whenever any such separate insurance Is taken oul and shall prompily deliver to Mortgagee the original policy or policies of such insurance.
in the event of a foreclosure of the fien of this Mortgage, or of a transfer of tile 1o the Premises either in lieu of foreclosure or by purchasa al the foreciosure
sale, all Interest in all Insurance policies in lorce shall pass to Mortgagee, transfaree or purchaser, as the case may be.

Within ninaty {90) days lollowing the end of each fiscal year of Mortgagor, at the request of the Moﬂgagee, Mortgager agrees to lurnish evidence of
replacement caost, without cost to the Mortgeges, such as are regulerly and ordinarily made by insurance compan(es o determine the then replacemaent

cost of the building(s) and other improvemenis on the Premises.

&. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. in casa of the lass or damage by lire or other
casualty, Mortgagea is authorized: (a} to setile and adjust any claim under insurance policias which insure against such risks; or {b) o allow Mortgagor 1o
agrea wilh the insurance company or companies on the amount 1o be paid in regard to such loss. In either case, Mortgages is authorized to collect and
recalpl for any such aurance monies. So fong as: (a) each leasa applicable to the Premises is in full force and efiect and each tenant theraunder is not
in dafault and surii'os' or damage shall not result in the termination or cancellation of any of thosa leasas or give any tenant thareunder the right 1o
lerminals or cancet its ieasa; (b) ne insurer denies llability as to any insured or claims any right of participation in any of the Mortgagee's security; and (c)
this Mortgage Is nol insefz.4; then such insurance procaeds, aller deducting therefrom any expensa incurred by Mortgagee in tha gollection thereo!, shail
ba made available by the Mo tgagee for the repair, rebullding of restoration of the building{s) and other improvement(s) on the Premises. In all other cases,
such insurance praceeds17,, 3t the option of the Mortgages, be: (a) applied in reduction of the Indebtedness, whelhar due or not; or (b) held by the
Martgages and used 1o reir.pur-.a Morlgagor {or any lessee) for the cost of the repair, rebuilding or restoration of tha building{s) and other improvemeni(s)
on tha Premises. In any avent, ':> tuilding(s) and other tmprovemeni(s) shall be so repalred, rastored or rebuilt 5o as to be of at isast equal value and
substantlally the same characler 2s prier lo such damage or destruction. I the insurance proceeds are made avallable lor repair, rebuilding or restoration,
such proceeds shall be disbursed vpon e "'Disbursing Party" (hereinatler dafined) baing furnished with satistactory evidence of the cost of complelion
thereol and with architects’ certificate, w iivers of tien, contraciors’ and subcontractors’ swom statements, litle continuations and other evidence of cost
and payments so that the Disbursing Pa‘*; can varity that the amounts disbursed from time to lime are represented by complated and in-place work and
that said work is free and clear of mechanics' s claims. No payment made prior 10 the final completion of the wark shall exceed ninety per cant {909%b)
of the value of the work perfosted from fime 13 tir.e.2nd at all tmes the undisbursed balance of such proceeds remaining in the hands of the Disbursing
Party shall be atieast sufficlant to pay for the cosi o complation of the work free and clear of liens. If tha cost of rebuilding, repairing or restoring the buiidings
and othet improvements may reasanably exceed the e of FIFTY THOUSAND DOLLARS ($50,000.00). then the Mortgagee must approve pians and
specifications of such wark befare such work shall be cominenced. Any surplus which may remnain oul of said insurance proceeds, alter payment of the
cost of rapair, rebuitding, restoralion and iha raasonacle charges of the Disbursing Party, shall, at the oplion of the Mortgagee, be applied on account of
the Indebledness or paid to any party entitied thereto as t'/e s \me appear on the records of the Morigagee. No interast shall be aliowed to Mortgagor on

any proceads of Insurance hald by the Disbursing Party.
As used in this Paragraph 6, the term **Disbursing Party" iate’a 10 the Morigagee andfor to any title Insurance company selectad by the Morigagee.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGAHDING.TAXA*@N“ if, by the laws of the United Statas of Amarica or of any state or subdivision
thereof having jurisdiction over the Mongagor, any tax is due or bscoms ; due \n respect lo tha Note or lhis Morigage, the Mortgagor covenants and agrees
1o pay such tax in the manner required by any such law. The Mortgagor fusthesaovenants to reimburse the Morigagee for nnly sums which Morigagee may

expend by reason of the imposition of any lax on the {ssuance of the Nats.

In the event of the enactment ol any law of the state In which the Premises are ocated imposing upon the Morigagee the payment of the whole or any
part of taxes, assessments or charges an tha lien of this Morigage, or changing in 2.y v ay the laws relating to the taxation of mortgages or debls secured
by mortgages or the Mortgagee’s interest in tha Premises, or the manner of collectic’ o7 texes, so as to atfrct this Morigage or the deb secured hereby
or the holder theraof, then, and in any such event, the Mortgagor, upon démand by the Mc targes, shall pay such {axes or assessments or reimburse the
Morigages therefor; provided, however, that It in the opinion of counsal for the Morig=« Se: (a) it might be unlawiul to raquire Morigagor 10 make such
payment; or {b) the making of such payment might rasult in the Imposition of interest beyond the .nax'murm amount permitted by taw; then and In any such
avent, the Martgagea may elect, by nolice in writing given ta the Mortgagor, to declare all of the (ndebler'ness to be and become due and payable sixty (60)

days from tha giving af such nolice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As dditional security for the payment of the Note and o tha faithiul performance of the terms and condilions
contained herain, Morigagor and Its beneticlary or beneficiaries do hereby aasign to the Mortgagee all 7 their right, title and interest as landlords in and
10 the present leases and all future ipases of the Premises. Alf leasas of the Premises are subject 10 the Apy 1y vai 7 tha Morigagee as to form,content and

lenant(s).

Mortgagor wili not and Martgagor's beneficiary or beneliclaries will not, without Morigagee's prior written consut: (D ~»acute any assignment or pledgs
of any rents or any leases ol the Premises except an assignment or pledge securing the Indebtedness in {avar of Mr agag 3e, or (i) accept any payment
of any Instaliment of rent mora than thirty (3C) days bafore the due date thereo!; or (lii) make any lease of tha Premises excs pt ar actual occupancy by the

tenan! thereunder.

Morigagor shall not and the beneliciary of Mortgagor, if any, shall not enter into or permit to be entered inta any manage a7 contraclt, assignment
or sublaasa of any lease, license or concession pertaining 1o the Premises without the prior writlen approval of Morlgages haviig first heen obtained and
following such approval shall not amend or modify the same without further written approval of Morigagee.

Mortgagor at its sole cost and expanse will: (i) at all times promatly and faithfuily abide by, discharge and periorm all of the covenants, conditions and -«
agresments conlained in all eases of the Premises, on the part of the landiard thereunder to be kopl and performed: {il) enforce or secure the performance
of all of the covenanis, conditions, and agreements of such Jeases on the part of the tenants 10 be kept and performed, but Mortgagor shall not and =1
Mortgagor's bensliciary or beneficiaries shall not modity, amend, cancel, tarminate or accep! surrender of any lease without prior writlen consent of ;
Morigagee; (iii) appear in and defand any action or proceeding erising under, growing oul of or in any manner connacted with such leases or the obligations,
duties or liabilities of the landlord or of any tenants thersunder; (v} transfer and assign or cause tc be separately transferred and assigned to Mortgagee,
upon written request of Mortgagee, any lease or leases of the Premises heretolore or hereafter entared into, and make, execute and deliver 10 Morigagee
upan demand, any and all insiruments required to effectuate said assignment; (v) furnish Mortgages, within ten {10} days after a request by Mortgagee
50 10 do, a writlen statement containing the names ol all tenants and the terms of all leases ol the Premises, including the spaces occupied and the renials
payable thereundar; and (vi) axercise within five (5) days of any demand therefor by Morigagee any right to request from the tenant under any lease of the

Premisas a ventificate with respect 1o the status therecl,

Nothing in this Mortgage or in any other documents relating to the Note secured hereby shall be construed tc obligate Mortgagee, exprassly or by
implication, to parform any of the covenants of the landlord under any of the ieases assigned o Mortgages or to pay any sum of money or damagas therein
provided to be pald by the landlord, each and af! of which covenants and paymanis Mortgagor agrees to periorm and pay or cause to be performed and

paid.

At the option of the Morigages, this Mortgage shall become sublect and subardinats, in whole or in part (but not with respect to priority of entitlement
to Insurance proceeds or any award In eminent domain}, 1o any one or more leases affecling any part of the Pramises, upon the execulion by Mortgagee
and recarding or registration thereof, at any time hereafter, in the office wherein this Mortgage was reglstered or filed for record, of a unilateral declaration

to that effect.
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Mortgage, lhe court in which such action was commenced may, upon raquest of the Mortgagee, appoint a receiver of the Premises either before or alter
loreciosure sale, withaul noiice and wilhout regard to the solvency or insoivency of Morigagor at the time of appiication for such recelver and without regard
to the then value of the Premises or whether the same shall be then occupied as a homestead or not; and the Morigagee or any hoider of the Note may be
appolnted as such recelver or as Morlgagee in possession. Such recelver or the Morigagee in possession shalf heve power to collect the rents, Issues and
profils of the Premises during the pendency of such foreciosure aclion and, in case of a sale and a deficiency, during the full statutory psriod of redemplion
(if any}, whether thers be redemplion or not, as walt as during any further times (if any) when Mortgagor, excapt for the intervention of such receiver or
Mortgagee in possession, would be entitled to collect such rents, issues and profits, and all other powars which be necassary or are usual in such cases
for the protaction, passession, control, management and oparation of the Premises during tha whole of said period. The court from time to tima may
authorize the receiver or Morigagee in possassion to apply the net income in its hands in payment in whaole or in pan of; (a) the Indebtedness secured hereby
or by any order or judgment foreclosing the lien of this Morlgagea, or any tax, special assessmenl of ather lien which may be or bacome supenor 1o the lien
hereol or the lisn of such order or judgment, provided such application is made prior to toreclosure sale; (b) the deficiency in case of a sale and deficsency.

16. RIGHTS CUMULATIVE. Each right, power and remedy conferred upon the Morigages by this Morigage and by all other documents evidencing or
securing the Indebledness and conferred by law and in equity is cumulative and in addition to every other right, power and remedy, express or implied,
given now or hersafter existing, at law and in equity; and each and every right, power and remedy herein or therein sei (orth or otherwise so existing may
be exercised from lima (o time as often and in such order as may be deemed expedient by the Mortgagee; and the exercise of the beginning of the exercise
ol one righl, power or remedy shall not be a waiver of the right to exarcise at Lhe same time cr theraafter any othar right, power or remedy; and no delay or
omission of, or discontinuance by, the Morigagee in the exercise of any rightl, power or rérnedy accruing hereundsr or arising otherwise shallimpair any
such right, power or remady. or be canstrued to ba a waiver ol any delault or acquiescence therain,

17. MORTGAGEE'S RIGHT OF INSPECTION. Mortgagee, its represenlalives, agenis or participants shall have the right to inspect the Premises at ail
reasonable limes and access therelo shall be permitied for thal purposs.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mongagor hereby assigns, iransters and sets over unto the Mortgagee the entire proceeds of any
claim for damages for any of the Premisas taken or damaged under the power of smineni domain or by condemnation, So long as: (a) any applicable lease
is in full force and efie~ ad each lenant thereundear is nol in defaudt and such {aking shall not result in the termination or cancellation of any of thosa leases
or given any lenaniorsr.nder the right to cancel its leass; (b} the Premises require repair, rebuilding or restaration; and (c) this Mortgagae is not in dafauli;
then any award, afler dor’szling Ltherefrom any expenses incurred in the collection thereof, shall be made available by the Mortgagase for the repair,
rebuilding or restoratior of '« Preamises in accardance with plans and specificalions to ba submitlad o and approved by the Mortgagee.

in all other cases, the Murtjat ee may elect to apply the proceads of the award upon or in reduction of the Indebtedness, whether due or not,or make
those proceeds available for 7epai’, rastomtion or rebuilding of the Premises in accordance with plans and specifications to be submitted (o and approved
by the Mortgagee. in any case whira roceeds are mada available for repair, rebuilging or restoration, the proceeds of the award shali be paid out in the
same manner and under the same canLwans provided in Paragraph B hereof lor the payment of insurance proceeds toward the cost of repai, rebuidng
or restoration. Any surplus which may reraain out of said award akier payment ol such cost of repair, rebuiiding, restoration and the reasonable cnarnges
of the Disbursing Party shall, at the optica o’ Mnngages, be applied on account of ihe Indebtedness or paid {0 any part entitled thereto as the same appear
on the records ol the Mongagee. No iniar_st shall be allowed (o Morigagor on account of any proceeds of any award held by the Morigages.

19, RELEASE UPON PAYMENT AND DISCHs RF.€75= MORTGAGOR'S OBLIGATIONS. Morgagee shall release {in whole or partially) this Morigage
and the lien {in whole or partially) by proper instrurent upon payment and discharge of all Indebiedness {or applicable agreed portion) secured hereby
tincluding any prepayment charges and late charges praviiiad for herein or In the Nole) and upon payment of a reasonable fee to Morigagee for the pre-
paration and execution of such proper Instrumant as s all b determined by Mongagee in its abselute discration.

20. GIVING OF NOTICE. Any notice which either party here 0 1 1y dasire or be required ta give to the other party shall be in writing and the mailing thereof,
by cerlitied mail addressed to the Mortgagor or to the Morgage s, ¢s the case may be, al the respective addresses set forth on the first page hereol or al
such ather place as any party heralo may by notice In writing dasiypate as a place lor service of notice, shall constitute service of notice hereunder.

21. WAIVER OF DEFENSE. No action for the enforcement of the He'i or ol =ny provision hereof shall be subject lo any dafense which would not be good
and available to the party interposing same in an action at law upon the Jola.

22. WAIVER OF STATUTORY RIGHTS. Mortgagor shall not and will not {nor s*.all any benaliciary of Mortgagor) apply for or avall itsalf of any appraisement,
valualion, stay, extension or exemption laws or any so-called '"Moratorium « av.s.*" now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of tha lien of this Mortgage, but hereby waives the braef” of such laws. Mortgagor, for itselt and all who may claim through or
under i, including its baneficiary, waives any and all right 1o have the property and’ es.ales comprising the Fremises marshalled upon any loreciesure of
the lien herecl and agrees thal any cour! having jurisdiction to toreclose such lien inay orsier the Premises sold as an entirety. Morngagor does heredy
expressly waive any and all rights of redempticn from sale under any order or judgment of fure slosure of the fien of this Morigage on behalf of the Morigagor,
the trust estale and all persons beneficially interested therein and each and avery persor., @ (o=t judgment credilors of the Morigagor in its representative
capacity and of the trust estate, acquiring any interest in or title (o the Premises subseqant lo th=date ol this Morigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor covenanls and e7rees that it will keep and maintain, or cause its
bensficlary or beneficiaries from time to time to keep and maintain, books and records ol account in‘which full, true and correct entries shall be made of
all dealings and transactions relative to tha Pramises, which bocks and records of account shall, at r¢ acc 1able times and on reasonable notice, be opan
to the inspection of the Martgages and Its accounlanis and other duly authorized representatives, Such ©.Gak s of record and account shall be kept and
mainained in accordance with generally accepted accounling principles consistently applied.

23,1 Morigagor covenants and agrees 1o furnish to the Mortgagee, within ninety (90) days following the end o1 eve y ‘iscal year appiicable to the operation
of the Improvements on the Premises, a copy of a repon of the operations of the improvements on the Premises ‘o the year then ended, to be certifiad by
the Mortgagor or ils baneficiary {or a general partner, if the beneficiary of Mortgagor is a partnership or the chiel firanvial officer if the baneficiary of
Mortgagor is a corporation) satislactory to the Morigages, including a batance sheel and supponing schedules and conte Ining a detailed statemant of
income and expenses, Each such certificate to each such annual report shall cartify that the cenitying party examinad 2uy ) records as were deemed
nacassary lor such certification and those slatements are true, correct and complete.

23.2 If Mongagor falls to furnish promptly any report required by Paragraph 23.1, the Morigagee may elect (in addition Lo exercisir g any other right, remedy
and power) to make an audit of all beoks and records of Monigagor and its bensficiaries which in any way pertain to the Premises = iv.orepare the state-
mant or statemaents which Mortgagor falled to procure and deliver. Such audit shall be made and such statement or stalements st ah e prepared by an
independent Certified Public Accountant lo be Selecled by 1he Moripagee. Mortgagor shall pay all expensaes of the audit and other services which expanses
shall be secured hereby as additional Indebtedness and shall be immediately due and pryable with interest therson al the rate set forth In the Note ap-m

plicable to a pericd when default exists thereunder.

24. FILING AND RECORADING CHARGES AND TAXES. Mortgagor will pay all filing, registration, recording and search and informatian fees, and &ll s
expensas incldent 1o the execution and acknowledgement of this Mortgage and all other documenis securing the Note and all federal, staie, county and op)
municipal taxas, other laxes, dulles, imposts, assessmenis and charges arising oul of or in connection with the execution, delivery. filing, recording or g
tagistration af the Note, this Mortgaoe and all olthar documents securing the Note and all assignmaents thereol. bDJ
o

25, BUSINESS PURPOSE; USURY EXEMPTION. Morigagor hereby represents, or | applicabte Mortgagor has been advised by ils baneficlaries, that the ¢¥3
proceeds of the loan secured by this Morigage will be used for the purposes specified in Paragraph 6404 of Chapter 17 of the 1981 lilinois Revised Statutes, jodt
and that the principal obligation secured hereby constitules a “business loan" which comes with the purview and operation of said paragraph.

26. MISCELLANEOUS. Blnding Nature. This Morigage and alj provisions herea! shall extend to and be binding upon the original Mortgagor named on
Page 1 heraof and its successors, grantees, assigns, each subsequeni owner or owners of the Premises and all persons elaiming under or through
Mortgagor; and the word "*Mortgagor' when used hereln shall include all such persons and all persons primarily and secondarily liable for the payment
of the Indebtedness or any part {hereof, whether or not such persons shall have executed the Note or this Mortgage and shall also include any beneficiary

ol Montgagor, direct or indirect.

Page 50! 8 Pages
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