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State of Illinois Mortgage 1%‘1%'35“3554 703B
- 86169056

APRIL 8 GARRY E. KOENIG
AND WIFE A

' . 157H |
This Indent de th d
AND i andentars made en1e , HusERSD

, Mortgagor, and
CITY FEDERAL SAVINGS BANK g2
a corporation organized and existing under the laws of THE UNI
Mortgagee,

Witnesseth: That whereas the Mongagog{;élﬁs‘tll&indsegtﬁ% ‘fq’ 1%}%0&@@&5131%%%? %ﬁﬁa"b%ﬂlﬁm note bearing even

date herewith, in the principal sum of
77,019.00 ) payable with interest at the rate of

Dellars
TEN AND 00009,/200000 per centum ( $0.000 um e, yapsid bajgage unil
paid, and made payable to tie order of the Mortgagee at its office in 125 BELMO‘;& pHRW::. r ?Oﬁ?nﬂ'ﬁw, *

JERSEY 08873 , or at such other plac et i ing,
und delivered; the'said principai-ana 'nterest being payable in monthly installments o# - S1% ﬂﬁﬂﬂﬁ%dﬂ%ﬂgg@% O%M
AND 90/100 - Dollars ($ ' )
on the first day of JUNE, 1988 , and a like sum on the first day of each and.every. monih thereafter until
the note i52 %ﬂ]l_praid' except that the finaf payment of principal and interest, if not sooner paid, shall be due and payable on the first day of
MAY,

TED STATES OF AMERICA

Now, Therefore, the said Mortgagor, for the better seruring of the payment of the said principal sum of money and interest and the
performance of the covenants and agreements herein conta.nJ does by these presents Mortgngé anéi ﬁwmm unto the Mortgagee, its stccessors
or assigns, the foltowing described Real Estate situate, lying,«ra being in the county of

and the State of 1llinois, to wit:

10T 8 IN BLOCK 5 IN FIRST ADDITION LEYDSN GARDENS, BEING A

SUBDIVISION OF THE WEST 2/3 OF THE SOUTIH 1/2 OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 AND THE WEST 1/3 GF NORTH 1/2 OF THE
SOUTHEWEST 1/4 OF THE NORTHEAST 1/4 OF SECTIOW 33, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAIL #eRIDIAN, IN COOK

COUNTY, ILLINOIS.

9C0GIISs

PERMANENT TAX INDEX NUMBER: 12-33-207-021
COMMONTLY KNOWN AS:9902 ARMITAGE AVENUE, MELROSE PARK, 1% 60164

~85-169056

by

DEPTobbeir, o e o G Y . K

T THAA TheN 1954 04/72/88 10,3809
#9735 # D ®*—8B8-1467054 |
CODK COUNTY RECORDER = %

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i) in accordance with the-regulations for those programs.

Previous edition may be used B 6-4,1 {9/06 Edition)
untlt suppliss are sxhausted ' 24 CFR 202.97(s)

DISTRIBUTION: Qriginal—Permanent Fils Copy
5151506-00-0987 (1 of &) M A ‘ L c6
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To Have and fo Hold the above-described premises, with the
appurienances and fixtures, unto the said Mortgages, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and benefits
to said Mortgagar does hercby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the value
thereof, or of the security intended o be clfected by virtue of this
instrument; not to suffer any fien of mechanics men or materiaf men
to attach 1o said premises; to pay to the Morigagee, as hereinafter
provided, until said nei= is fully paid, (1) a sum sufficient to pay all
taxes and assesstner.s w7 said premises, or any 1ax or assessment that
may be levied by aulhomy of the State of (ilinois, or of the county,
town, village, or city int ‘whick the said. land is snuate,,-upon the .

UNOFFICIAL|

VP

FD§£V{'§

become dclmquent such sums wbe:lie‘lﬂ.@yﬂ{ongagee in trust to
pay said ground rents, premiums, taxes and special assessmenis; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments o be made under the note secured hiereby
shal! be added together and the aggregate amount thereof shall be
paid by the Mortgagor each month in a single payment to be applied
by the Mortgagee to the fullowmg items in the order set forth:

(i} ground rents, if any, taxes, special assessments, fire, and

other hazard insurance premiuras;
{1} interest on the note secured hereby;
(1)) amortization of ths principal of the said note;and
(v} lale charges . TR
Any deficiency in the amount of any such aggregate monthly payment -
shall, unless made good by the Mortgagor prior to the due date of
the pext such payment, constitute an event of default under this

MOJtadge. The Mortgagee may collect a “late charge” not ta exceed

Mortgagor on account of the ow.iership thereof; (2)8 sum suf ﬁmem S ruur cgnts {4¢) for each dollar {§1) for each payment more than fifteen

1o keep all buildings that may at iny.ime be on said premises, dunng
the continuance of said indebtedness, Jusured for the benefit of the
Mortgagee in such forms of insurance, as2in such amounts, as may
be required by the Morlgagee

Ln case of the refusal or neglect of the Mortgagr: o make such
payments, or to satisfy any prior lien or incumbranc® other than that
for taxes or assessments on said premises, or (o keep (aid premises
in good repair, the Mortgagee may pay such taxes, assessments, <nd
insurance premiums, when due, and may make such repairs«¢ tne

property herein mortgaged as in its discretion it may deem necessar”

for the proper preservation therecf, and any moneys so paid os
expended shall become so much additional indebtedness, secured by
this mortgage, to be paid out of proceeds of the sale of the mortgaged
premises, if not atherwise paid by the Mortgagor.

Tt is expressly provided, however (all other provisions of this
maorigage to the contrary notwithstanding), that the Mortgagee shall
not be required nar shalf it have the right 1o pay, discharge, or remove
any tax, assessment, or tax lien upon or against the premises described
herein or any part thereof or the improvement situated thereon, 5o
long as the Mortgagor shall, in good faith, contest the same or the
validity thereof by appropriate legal proceedings brought in a court
of competent jurisdiction, which shall operate to prevent the coflection
of the tax, assessment, or lien so contested end the sale or forféiture
of the said premises or any part thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebledness evidenced by the said note, at the times and in the manrner
therein provided. Privilege is reserved lo pay the debt in whole or in
part on any installment due date,

That, together with, and i addition to, the monthly payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

(8} A sum egual to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged properly, pins
taxes and assessments next due on the mortgaged. property {all as
estimated by the Mortgagee) less all sums aiready paid therefor divided
by the number of months 10 elapse before one month prior to-the
date when such ground rents, premiums, 1axes and assessments will

515-1598-00-0587 (2 of 4)

(15) days in arrears, ta cover the extra expense involved in handling
delinquent payments.

If the toial of the payments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and asgessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,

shall ‘be credited on subsequent payments to be made by the
Mortgagor, or refunded to the Mortgagor. If, however, the monthly .
payments made by the Mortgagor under subsection {g) of the

sreceding paragraph shall not be sufficient to pay ground rents, taxes,

aud assessments, or insurance premiums, as the case may be, when .

the rame shall become due and payable, then the Mortgagor shall
pay io the Mortgagee any amount necessary to make up the deficiency,
on or bfoe the date when payment of such ground rents, taxes,
assessments, or izcurance premiums shall be due. If at any time the
Mortgagor shell tendsr to the Mortgagee, in accordance with the
provisions of the upic secured hereby, full payment of the entire
indebtedness represenred thereby, the Mortgagee shall, in computing
the amount of such nrfCsiadness, credit to the account of the
Morigagor any balance reingirivg in the funds accumulated under
the provisions of subsection (s of tha oreced:ng paragraph. If there
shal] be a default under any of the p ovisi)ns of this mortgage resulting
in a public sale of the premises coveicd lierzby, or if the Mortgagee
acquires the properiy otherwise after dorauit. the Mertgagee shall
apply, at the time of the commencement o such proceedings or at
the time the property is otherwise acquired, the balusce then remaining
in the funds accumulated under subsection (a/ of the preceding
paragraph as a credit against the amount of principal then remaining
unpald under said note,

And as Additionai Security for the payment of the indebtedness
alorssaid the Mortgagor does hereby assign to the Mortgagee all the
rents, issues, and profits now due or which may hereafter become
due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required from
lime to time by the Morigagee against loss by fire and other hazards,
casualties and commgcncles in such amounts and for such periods
as may be required' by the Mo:tgagee and will pay promptly, when
due, any premivms on such jnsursnce provision for payment of which
has not been made hereinbefore. Al insurance shall be carried in
companies approved by the Morigagee and the policies and reniewals
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ASSUMPTION RIDER

This Rider is made this 1sTiHday of  APRIL , 19 , and is
incorporated into and shall be deemed to amend the Mortgage, Beed of Trust, or
Security Deed ("Security Instrument") of the same date given by the under-
signed (the "Borrower") to the Lender covering the property described in the
Security Instrument and located at: 9902 ARMITAGE AVENUE, MELROSE PARK, IL 60164

(Property Address)

THT NORTGAGEE/LENDER SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL
HOUSING COMMISSIGM QR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS "SECURITY
INSTRUMENT" TO BE (IMMEDIATELY OUE AND PAYABLE [F ALL OR PART OF THE PROPERTY
IS SOLD OR OTHERWISE TRANSFERRED (OTHER THAN 8Y DEVISE, DESCENT, OR OPERATION
OF LAW) BY THE MORTGAGUF/EORROWER, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT
LATER THAN 12  MONTHS AFTER THE DATE ON WHICH THE SECURITY INSTRUMENT IS
ENDORSED FOR INSURANCE, TO ACPURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN

ACCORDANCE WITH THE REQUIREMENTS £f THE COMMISSIONER.
Rorrower

Borrower 5§H
\S/NDRA L. KOENIG

F5-0125-0288 {253-6)} 1

350633y
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