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THIS INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA

One North Dearborn Street
Chicago, Illinois 60602

ADJUSTABLE RATE CITICORPO SAVINGS®

MORTGAGE Corporate Office

One South Dearborn Stresi
Chicaga, Hlingis 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 000992511

SUe331 o

THIS MORTGAGE ("Security Instrument”) is given on April 18
S;J 18388 . The morlgagw is (GIORGETTA GASPERINI , SPIN l‘I‘ER
L.,
£
(e R
s

> )
" {"Borrower”). This Sccurity instrument is given to Citicorp Savings of Hllinois, A Federal Savings and Loan Association, wihich

— is organized and existing sncar the taws of The United States, and whose address is One Sauth Dearborn Street, Chicago, llinois

.- 60603. ("Lender"). Borrswsi orves Lender the principal sum of EIGHTY ONE THOUSAND SEVEN HIRNDRED AND
[["\ "~ 00/100 - Doliars(U.8.$81,700.00 }. This debl is evidanced
" by Borrewer's nole datad the sz 7ie date as this Security Insirument {"Note"), which provides for monthly payments, with the

———_ lull debt, il not paid sarlier, due and/payable on May 1, 2018 _
~&~168065

—————
L>G This Securily Instrumenl secures lo Lender. {a} ine repayment of the debt evidenced by the Note, with interest, and ali rangwals,
extensions and modifications; {b) the payment ¢/ aliother sums, wilh interest, advanced under paragraph 7 (o protect the securily
T oclthis Security instrument; and (c) Ihe performance ol Borrower's covenants and agreements under this Security instrument and
(/7 the Nole. For this purpose, Borrower does hereby nicitcane, grant and convey 1o Lender the following deseribed properly located
in COCK County, llinois:
UNIT 1202 TOGETHER WITH ITS UNDIVIDED PELCENTAGE INTEREST IN THE COMMON
__X ELEMENTS IN THE 901 SOUTH PLYMOUTH COURIVUDNDOMINIUM AS DELINEATED AND DEFINED
g IN THE DECLARATION RECORDED AS DOCUMENT MUMoER 25245458, IN THE EAST 1/2 OF THE &
_

.~

SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NOI™1., RANGE 14, EAST OF THE THIRD @
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS. oy

[N

1.D. #17-16-424-004-1068

MORTGAGOR ALSO HEREBY GRANTS T0 MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCLIZED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERT{.SET FORTH IN
AFOREMENTIONED DECLARATION.

lop

D
2
op)
tn

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDI-
TIONS, COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.

oerT-01 $18.90
T#4444  TRan 17T 34/22/88 16.47.06

. WL dD *-88—-14904%
CO0K COUNTY RECORDER

which has the address of 501 PLYMOUTH CCURT UNIT 1202 CHTC
{Shiaet} 1Cny!
llinois 60605 ("Properly Address"),
Z1pa Condn|

TOGETHEF:l WITH all the improvements now or hercalter erected on the property, and all easements. rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftar
a part ol the properly. All reptacements and additions shall also be covered by this Security Instrument. All of the toregaing
is refarrad to in this Securily Instrument as the "Property."

BORROWER COVENANTS thal Borrawer is lawfully seised of the eslale hereby conveyed and has the right 1o mongage, grant
and convey the Properly and thal lhe Propesty is unencumbered, except lor encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national used and non-uniform covenants with limited varia-

$18.00

LINDIS - Single Fairaly - FNMAFTH. MO UNIFORM INSTRUMENT FORM K4 12743

lions by jurisdiction (o considute a uniform security instrurment covering real property.
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Loan Number: 000992511

if Lender |u¢|uul:(urm'._-gl.imm HE] il t:thlltAlLﬂm;Q:Qa cuqub_y Lhiz-' Scerurily Insurament,

Bovrowoershadl pay tie preiums required to maindain the insuranee in efTect until such time ax the requirement for the
insurnnce terminates in aceordanee with Borrower's nnd Lendee's writlen agreement or applicable law,

8. Iaspection. Lender or its agenl may mnke reasonudde entives upon and inspections of the Property. Lender
shall give Borrower nolice al the tine of or prive Lo an inspaection specifying reasonable cause {or the inspoection.

9. Condemnation, The proceeds of any awiard or elivim Tor damages, direct er consequentiad, in connection witlh
iny candemuaation or other Laking of any pisrl of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of o total aiking of the Prapecty, Lthe proceeds shall be applis) Lo the sums secured by this Sceeurivy
Instrwement, whether or not Lhen due, wilh any exeess paidl to Borrower, In the event of' a partial taking of Lhe Property,
unfess Borrower and Lender otherwise agree in wriling, Lhe sums secured by this Security Instrument shidl be reduced by
the amount of the procesds muhiiplicd by the lellowing Uraction: (a) the total amount ol the sums secured immediately
befure the wakiog, divided by (b the fair market value of the Property immedioately Before the king, Any balance shall be
pavied Lo Borrower,

I the propecty is abidaned by Boveowes, ov il after oolice hy Lendes to Barrower that the condemnor oflers to
ke an iowind or sette ooclaime e diemages, Borrowoer Guils (o respond w Lendee wichin 30 days afler he dale the notice is
siven, Lender is authorized 1o collect ambapply the proceads, ot Hs option, cither to restiration or repaic of” the Properey or
to the sums secured by Lhis Secovity Insteament, whether or nol Lhen due,

Uttless Lender and Barrower etherwise agree in writing any applicalion al'proceeds Lo principal shall not extend or
postpone the drve vate of the monthly poyments ceferved W in paragenphs 1and 2 ar change the amounl of such payments.

10. Borrowér Nol Released; Forbearance By boender Not a Waiver, Extension of the time for payment or
modilfication ol panestization of Lhe sums scecured by this Seeurity Insurument geanted by Lender to any successor in
inerest of Borrower sboll not operate (o release ehe lability of the aviginal Borrower or Borrower's successors in interest.
Lender shall nut be roguired Lo commaenes proceedings against any successor in intevesl or refuse o extend time fur
paymenl ur otherwise moeedy sunerlization of the sums secured by this Seeurity instrument by veason of any demand madae
Ly the original Borrowes or decieee s successars in interest, Any forebearanee by Londer in exercising iny right o remedy
shadl not he oo waiver of or preeiude the exercise of any vight or remady.

11. Suceessors and Asgiras Baund; Joinl and Several Liability; Co-Signers. The covenunts and agrecments of
this Securily Instrument shid) bind wad benchit the sueeessors and assigns of Lender and Borrower, subjeel to the pravisions
of paragrraph 17, Boreower's covenanie iy et ngreements shall be joind and several. Any Borrower who co-signs this Sceurily
Tastrument but does not execute the Note: fopis co-signing this Seeurity Instrument only to mortgage, grant and convey
the sums secured by this Sceuriky lusurmaent, and (@) agrees thal bender und any other Borrower may ngree to extend,
modify, forbear or make any aceommuodation: with regard to the terms of this Security Instrument or Lhe Note without

Lhal Borspwer's consent.

12. Loan Charges. I the loan secured by this Socurity Instrument is subject Lo o livsy which sets maximum Jonn
charges, and the faw is Gaally interpreted so Lhal the interest or other toun charges callected or to be cellected in
conneetion with the loan exeoewd the permitled limils, Pens(a) nny such loan charge shall be reduced by the amgaunl
necessary to reduce Lhe charge te the permitted limic and (B} any sums already callected from Borrower which exceeded
prrmitted Hmits witl he refunded w Borvaower, Lender may choose to muke this refund by reducing the principal oweil

under the Note ar by making o direct payment w Boreower, 10 Zefuad reduces principal, the reducton will be tresled as a
purtinl grepayoient withoul any prepayment charge under Ui Mole.

13, lageislation Affecting Lender's Rights, 10 conetment deeppirntion of applicable tnws has the effeet of
rendering any provision of the Not or this Security Instement anentforgopble peeordimgg Lo its teems, Lendoer, ol its oplion,
tay require immediate payment in Full of all sums securad by Lhis Seeuribytasirument nnd may invoke any remedies
permitied paragraph L4 IMonder exereises this option, Lender shall take (he siens specified ia the second paragraph ol
paragraph 17,

14. Nolices, Any notice to Boreower provided for in this Sceurity lostrun e shall be given by delivering it or by
mailing it hy {irst cluss mail anless applicable law requires use of anoLther methed. Poe nolice shall be directed to Lhe
I'roperty Adidress or any other address Borrower designates by notice Lo Leader, Any notice to Lender shall be given by
first cliws mail W Lewder’s address staded herein ov uny other address Leader desigooates by nptice 1o Burrower, Any nolice
provided for in Lhis Seearity Insteument shalb be deemed o buve been given W Borrower orlends: when given as provided
in this paragraph.

158, Governing Law; Severabitily. This Security Insbrument shall be governed by federal biw «nd Lhe law of the
jurisdiction in which the Property is locaded. In the event that nny provisian or clause of Lhis Secariovdnstrument ore the
Note conflels with applicable [, such conflict shatl not affect other provisions of the Security Indoanient or the Note
which ean begiven elfect without the conlicting provision. ‘Fo this end the pravisions of Chis Security TestCument and the
Naote are declored to be severnble.

16. Barrower's Copy. Dorvower shall be given one conformed copy ol the Note nnd ol this Security Instrument.,

i7. Transfer of the Property or o Benehicial Interest in Borower, 1 all or any part of the Property or any
interest in it is sold or cransfurred {or ita benelicial interest in Borrower is soll o beansforved and Borrower is not i natural
person} without Lender's prioe writlen consent, Lender may, al its option, required immediate payment in full of all sums
svcurtd by Lhis Securvity bnstrament, However, this aption shadl not e exercised by Leader ifexercise is prohibiled by
foders? vw as of the date of this Sceurity lnstrument.

1T Lender exervises Lhis option, Leader shall give Borrower notice of acceleration, The notice shadl provide a period
ol not fess Lhan 30 days Feone Lhe date Lhe potice is delivered or madled within which Borcower must pay all sums secored
by Lhis Security Instramaent, If Borrower fiils b pay Uiese sums prioe w the expivation of Lhis period, Lender may invoke any
remeaedivs permitted by this Scecurity Instrument without further actice or demiand on Borrower,

18. Burrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the vight to have
entorcementolthis Security Instrument discontinued it any time priordo the earlierof(a) 5 duys (or such other period s
sipprdicadde Lew may specily e reinstadement) belore sale of the Praporty pursuant Lo any power of sale contained i this
Securily loastriment; or () entey of o judgement enforcing this Security Instrument., 'Phose conditions are that Borrower:
(o) pays Lunder all summs which then would be due aader Lthis Security Instroment and the Nute had nol aceeleration
vecurved; () cures any default ol any other covenants or agreements; (¢} pays ill cxpenses incurred in enfurcing this
Security Instrument, inchuding, bul not limited to, reasonable attorneys’ fues; and (d} takes such aclien as Leader may
reasonably reguire toassuree thot the Tien of this Sceurity Instrument, Lender's rights in the Property and Borrowar's
abligition o pay the sums secured by this Security Instrument shall continue unchanged. Upaon reinstatement by
Bsarrower, Chis Sceurity lnstrument and the oliligations seensed hereby shall remain Tully effective as if ne aceeleration hiul
vecurveld, However, this right to reinstive shall not apply in the cose of acceleration under Lhe paragraphs 13 or 17,

CITCORP SAVINGS FORM 35320 4657 PAGE 3 0F 4
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N O F F I C IA L CQP'Y’ Loan Number: 000992511

NON-UNIFORM COVENANTS, Borrawer and Leader further covenant and agreo as foliows:

t8. Accoleration; Rumedios. Lendor shall give notice to Borrowar prior 1o accolaration following Borrower's breach
ol any covonant ur agreemont in this Security Inslrumanl {bul not prior 10 accoloralion undor paragraphs 13 and 17 unless
applicable law provides otherwise.) The neolice shall spocity:  (a) tho dolaull; {b) the action required to cure the delaull;
{c) a dato, nol jess than 30 Jdays !rum the date the notict is given lo Borrowar, by which tho defaull must be cured; and
(d) hal lailure 10 cure the defauil on or bolore the dale spacitied in the notice may rosull in accceleration ol the sums
secured by this Security tnstrumont, foreclosurg by judicial procoeding and sale ol tha Properly. Tho nolice shall further
inform Barrower ol Lhe righl 1o reinstale alier accoleration and the right lo assorl in the forociosure proceeding the non-
castenco ol a delaull or any other delenso of Borrower lo acceleration and loreciosure.  If the delault is not cured on
or bofore the dalo specitied in tho notice.  Lender al its oplion may require immediale payment in tull of all sums securod
by this Socurity lnstrument without lurther demand apnd may foreclose Lhis Seccunly Instrumant by judicial proceeding.
Londor shall ba emtitled 1o collect all oxponses incurred in pursuing lho ramodios providod in his paragraph 19, inctuding,
bal not imited 1, roasonabic atiomioys® foos and costs of Gia ovidenco.

20. Leador an Posdession.  Upon seceloration under paragraph 19 or abandonment ol lho Proparty and at any lme phar
10 the oxpration ol any penod ol redomplion foflowing Judiciai sale, Londer (0 persan, By agont or by jwdicialy appomled oceve)
shall be enttled o enter upon, take possession of and manaye tho Properly and 1o collect the ronts ol the Properly including
those past due.  Any rents collected by Lender or the recaiver shall be apphed frst 1o payment of the costs of management al
tha Properly and colloction ol ronls, inchsding, bul not ¥milad 1o, reccivor's lees, premiums on receiver's bonds and reasonable
atlorneys' Ioes, and then to o sums secured by this Secunty Instrument.

21. Roloase. Upuil payrment of all sums socured by is Sccunty Instnanem, Lender shall redgase ns Sucunty instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homesiead. Borrowor watves alt righi of homoestead cxemption ot the Propony.

23. Ridors 1o this Socurily Instrement. 1 one or more ndets ar@ csoculod by Barrowar and recordod logathor with s
Socunty Instruincal, tho covonanls and ayreemaents of each such ndor shaii be incorporatad into and shakt amend and supplemen
the covonanls an! agreoments of the Sccurily fastrumonl as if the ridor(s) were a part ol this Socunly Instrument. (Chock ap

pheable box(ps)]

E Adjusiable Rate Ride E Condeminiuim Ritder D 2-4 Famdy Rider

[:I Graduate PaymcinBer D Planned Ui Developmenst Rider D Adjusiabile Rate Mongage
_ Conversion Rider

®1  Owors) [specity) ADTISTARLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATIACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrgwer accepls anu-aroas o tha lerms and covenanis contaned i this Security Instrument and in any
nor{s) executed by Borrawer and secarded with it

-Borrowr -Borrawer
-Bocrower Y -Borrower
STATE OF ILLINOIS, Courity ss:
), THE UNDERSIGNED , & Nolary Public in and for said county and stale, do

horeby cerlily that  GTORGETTA GASPERINI, SPINSTER

v personally known o me 1o be the same Person{s) whase name(s___________is5
subscnbed (o thic {oregoing instrumant, appeared belore mo this day in poerson, and acknewledged that . she

signed and dohvored the sad instriamaont as her frog and voluntary act, lor the uses and pwrposes theren set fosih.

-
Given under my hand and offlicial seal, this ___\_?)_..__ day oi . 19;-?_8__

My Cornnngsion oapies: ~
! “OFFICIAL SEAL® ﬂ feren

Charlotte Berry : |
olary-Ludlic

Nofary Public, State of IHinais
My Commission Expires 8/22/20
= A R ST T I P {Sgxaa2 Bidow Thes Lane Resonaad For Lendor aodd Rocoethon

BOX #165

CHITGOHAY SAVIIGS FOIE 625600 3-87 AL 3 08 L}

C3069138
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RIDER

Loan Number: 000992511

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__18th day of
April, 1888 ;and is incerporaled ints und shall be deemed w amend and supplement the
Mortgage (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower”)
to secure Borrower’s Adjustable Rate Note (the "Note") to Citicorp Savings of {llinois, a
Federal Savings and Lean Association {the "Lender”} and covering the property desceribed in
the Security Insirument loeated at:

SHbILS(

ADDITIONAL COVENANTS: [n addition te the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender agree as follows:

The'adiastable Rate Note Conversion Rider to Borrower’s Note contains provisions that allow the
Borrower Lo Convert Lhe Adjustable Rate Note to a fixed rate Note. That Rider provides us Muflows:

A. Fixed'inwrest Rate Option

1. Option o Convert to Fixed Rate,

} have an option, (the "Conversion Option”) which | can exereise Lo convert the interest rate
I'am required to pay by the NOEZ Trom an Adjustable Rate to u Fixed Rate caleulated under Section
A (4) below for the romaining lerm of my Loan unless scctions A1) or A{2) of this Rider will
nol permit me (o do so.

The conversion can unly take plesesn a date speeilied by Lhe Note Holder during the period of
time (Lhe "Conversion Period") beginning sip/the _First  Change Dale and ending on the_Fifth
Chunge Dute of iy Noto. FEach date on”ywhich my adjustabie interest rate can convert o u new
fixed rate is cwlied a "Conversion Date”.  Fleun cunvert my interest rate only on ane of these
Conversion Dates,

17 L want w exereise Lhe Conversion Gption, I must first meet certain conditions. Those conditions
are thuat:  w) b am not in defuult or Foreclosure ungéesaie Note or the Seeurity Instrument on the
dute 1 give the Lender notice that 1 want to exercise bo Conversien Option, ar an the date the
Lender receives my signed Notiee of Conversion; (b) 1 am vot in defuult or forceelosure under the
Note or the Seeurity Instrument un the date on which my intersa rate converts from an adjustable
rate to a Axed rate (the "Conversion ate™); (¢) 1 have neot heen ussessed for more than one (1)
late charge in the twelve (12) months immediately preceding Lhe sdzte | give the Lender notice Lhat
t want o exercise the Conversion Option, und 1 am not assessed a lowe charge from Lhe time 1 give
such notice Lo Lthe Conversion Date; (d) within the times describdd Jelow in Scction A(2) | ()
give Lender notice of my desire Lo exercise the Conversion Oplion; (i) pay a non-refundable fee
(the "Conversion Fee”™) equal to $_250,00 7 (1) properly comuiete and return to the
Liender the Nolice of Conversion after T obtain fram the Lender the information patessary W complele
it; and (iv) ) give Lender any additional documents and meet any additional reguirements that may
be nceessarcy for exercise of the Conversion Oplion; and (¢) no assumption of my ar has seceurred.
Uf my loun is assumed, as may be permitted under certain conditions specified e/ 20_Assumption
Curtificale that may have been delivered 10 me by the Lender, my loun will no longer/be convertible
Lo u fixed rawe loun), My rights under this Rider are not assignable.

2.  Exercise of Conversion Option

.U may not begin the convorsion process carlier than the month immediately preceding the
Firsk Change Date. My lusl upporiunity to begin the conversion process is the
month immediately preceding the Final Change Date to secur during the Conversion Period, | may
begin Lthe conversion pracess durving uny month between Lhese months.,

To begin the conversion process in u particular month, { must telephane Lender during regular
business hours semetime from the opening of business on the first business day of thal month
through the close of business on the urth business day of that month at Lender’s Customer
Seevice Departmene ¢ 312-977-5770 ) or at such other number as Lender may
Lender will advise me of the fixed rade then available to me and give me instruetions

53069738

advise me.

on completing my Notice of Conversion,
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LI decide to exercise my Conversion Oplion, | must complete my Notice of Canversion and retuara
it to Lender together with the Conversion Fee, The properly completed and signed Notiee of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business duy of that month. The Nuotice of Conversion and Conversion Fee must be received hy
Lender at its office specified during my Lelephone conversation required above.  Delivery Lo une
of Lender’s other offices does not satisfy this delivery requirement, and may result in a delay
that will vender my atiempled exercise of my Conversion Option null and void,

3. Effective Dale of Fixed Inlerest Rate,

IF 1 satisly all of the conditions for excercising the Conversion Oplion deseribed in Seetion A(2)
above, the new lixed interest rate will go into effeel on the (irst day of the month lollowing
Lender’s receipt ol the Notice of Conversion and Conversion Fee.  This date is called the
"Conversion Duate”. I 1 do not satisly all of these conditions lor exercising my Conversion
Option, or | improperly complete ov sign my Notice ol Cenversion, any atiempted excrcise of my
Conversion Option will be of no effect, 161 have timely satisfied all of these conditions for
exercising my Conversivn Oplion, 1 may cancel my exercise of my Conversion Option by nolice
signed by ail, Borrowers und received by Lender before the Conversion Date. If | do eancel
however, ‘my Conversion Option will become null and void, and my Note will remain an adjustable
rale nole unidl maturity,

4.  Caleulation of Pixed Rate

My new Fixed imusest rate will be determined as of the close of the Federal National
Muortgage Association’s iast business day of the month immediately preceding the month
in which | deliver my/Notice of Conversion and Conversion Fee to Lender, and will he
equal Lo Lhe Federal Natioriny) Mortgage Association’s 30 year A/A 60 day delivery required
net yield Tor fixed rate mortgages us quoted with no commitment fee (the "FNMA 60-Day Rate™
plus__5/8 percentage pein's-{ithe "Margin").

If the INMA G0-Day Rale is nol avarible when ) exercise my Conversion Option, Note Holder
will chouse a substitute rate which)a bused on comparable information, T 1 excreise my
Convuersion Option, any limits o interestc:ite changes vn any Change Dute or over the full term
ol my Note will not apply when the fixed rate is established. However, the fixed inlerest rate
will not exeeed o maximum rate o' _24.0 7,

5. Delermination of New Payment Amount.

I 1 choose Lo exercise the Conversion Option, the Noie older will determine the amount of the
monthly payiment that would be sufficient o repay theswipaid principal 1 am expected Lo owe on
the Conversion Date in full on the maturity dade an my e lixed interest rate in substantially
cgual paymoents.  The result of this caleulation will be e newsamount of my monthly payment.
Beginning with my lirst monthly payment after the Conversion Dutes | will pay the new amount as
my monthly payiment until the muturity date.

B. Transfer of the properiy or a Beneficial Interest in Barrower:

Hothe adjustable interest rate of my Note is converted o a Nxed rateunder this Canversion
Option, all ol the assumption rights available under the terms of any Assaaption Certificate
provided to mu w supplementing the Note and Security lastrument will Le minate on the
Conversion Date, and the terms under which | muay be required W pay in full Gl amounts 1 owe
under the Note which are deseribed in the section of the Nole captioned “"Uniform/S2eured Note"
shull continue to be in full foree and effect without exception,

BY SIGNING BELOW, Borroweur accepts and agrees te the terms and eovenants contained in this
Adjustable Rate Mortgage Conversion Rider.

2y

’ &rIORéIETI'A C{KéPEﬁNI Banowe Borrowuw

Boitawer Barrowes

53069188
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s sl NOFFICIAL CORicorresamas:

Cilicorp Savinygs ol Ifknors
A Federal Savings and Loan Association
loan Number 0009592511

NOTICE: The Security Instrument secures o Note which contains w provision aliowing for changes in Lthe interest eate.
lacrenses in the intervest vile will result in higher puyments, Deerenses in the interest rote will result in lower puyments.

T'his Rider is made this  18th day ol April , 19 88 , and is incorporated into and shall be
deemed o amend und supplement the Mortgage, Deed of Trust, or Deed to secure Debt {Lthe "Securily Instrument”) of the
same dale given by Lhe undersigned (Lhe "Borrower®) to secure Borrower’s Nuote L Citicorp Savings of Hlinois, A Federal

Savings and Loan Associalion,

(the “"Lender”), of the same date (Lthe "Note") and covering the property describad in Lhe Security Instrument and

located ut

901 PLYMOUTH COURT UNIT 1202,CHICAGO, ILLINOIS 60605
Properly Adedress
MODIFICATIONS. L~ addition to the covenunts and agreements made in the Security Instrument, Borrewer and |ender further
covenant and agercar follows:
A, Interest Rate and vlecthly Payment Changes
The Note has an "ot dnterest Rate” of 8.500
1st day of thesnodth beginning on May 1

month{s} theveafioer,
Chunges in the inlerest rate/av governed by changes in an interest rale index called the "Index”. The Index is the: [Check

%. ‘I'he Note interest rale may be increased or decreased on the
, 19 89 and on that day of the month every 12

one box te indicate Index,)
(1) F e weekly nverage yield on (U ted States Treasury seeurilies ndjusted to a censtant malurily of 2, yearls}), as made
availuble by the Federnd Reseere Board.

2 O * The weekly auction avernge {investment) yield on six month United States Treasury Bills,

3y O3 * Olher:;

In no event over the full Lerm of the Note will the inlecest rate be increased more than Pive and 1/2pereentoge
puints { 5.5 %) I'ram the Initial Rote of Literest.

Before each Chunge Date the Note Holder will calevlsor Lthe new interest rate by adding Three and ]_/8
) to the Current ladox. However, the rate of interest that is required o be paid

percentage points { 3.125 %
shall never be increeased or deereansed on any single Chonrge Dot by more than TwWo pereentage points
( 2 ) Iram Lthe rate of interest currently heiig paid,

I the ntevest rate eluimges, the amount of Berrower's monthly payments wil' change us provided in the Note, Inereases in the
interest rate will resalt in higher payments, Decreases in Uhe interest rate widlresalt in lower pnyments,

H. loan Charges
It could be that the loan seeured by the Security Instrument is subject o n law waiel sels maximum loan charges and that

law is interpreted so that the interest or olher loun charges collectd or o be collectéd in connection with the loan excewd
the permitted imits, then: () any such loan charge shall be reduced by the amount negessary 1o reduce Lhe charge o Lhe
permitied Hmit; and () any sums alveady collected from me which execeded permitted nimitowill be refunded o me. The
Lender may choose o make this refund by reducing the principal 1 owe under the Note or by mi king o direct payment o me.

If worefund reduces principal, the reduction will be treated as o partinl prepayment,

C. Prior Liens
IF Lender determines that all or any part of the sums secured by this Security Instrument are subject/o lien which has

priority vver this Security Insbrument, Lender may send Burrower o notice identilying that lien. Barrower shall promptly
acl with regord Lo thal Lien as provided in paragraph 4 of the Sceeurity Instrument or shall promptly sceure an agreement in
subardinating that Hien to this Seeurity tnstrument,

form sntisfitctory to Lender s

1), Transfer of the Properly

If Lhere is o Lransfer of the Propecty sobject Lo paragraph 17 of the Security Instrument, Lender may requive {1) a0 inerease
in Lhe ewrrent Nole inlerest rate, or (2) an increase o (or removal of) the limit on the amount of any one interest rate uim%
(il there is a limit), vr (3) an incrense in the limit on the amounl of interest rate change over the full term of the Nate, ar (40}
of these, as a condition of Lender’s waiving the option w accelerate provided in paragraph 19, oy
- g
By signing this, Borrower agrees o all of the above, - 2 e e (SEAL) >

iir o N N : —Borrower
It inure thun one box is checked, or if ne bux is checked, m
1

und Lendor and Borrewaer do not sthorwise agree in writing,
the first lodex nomed will upnty to Nates with Change
Dute one year or thore apurt und the Second Index will
apply to Notey with Choagre Doles Jess thnn ahe year apurt,

FOHEM Spitdh
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CONDOMINIUM RIDER - CITICORP& SAVINGS*

Loan Number: 000992511 One hC';;porate SOf"ﬁec;si
Chicago, Hbnois 80603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 18th day of BApril .1288 .
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Dead of Trust or Securrty Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secura Borrower's Note 10 Citicorp
Savings of llincis a Federa) Savings and Loan Association {the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

901 PLYMOUTH COURT UNIT 1202, CHICAGO‘hOm'” TNOIS 60605

Address)

The Property includes a unit in, together with an undivided interast in the common slements of, a condominium project
knawn as:

THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM

{Name o) Condonmmiu Project)
{the "Condaminium Project”). If the owners association or other entity which acts for the Condominium Project (the

"Owners Associzuon”) holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrowar c.iaterest in the Owners Associalion and the uses, praceeds and benelfits of Borrower's interest.

CONDOMIMIUM COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender (ures covenani and agree as follows:

A. Condominizm_ Obligations. Borrower shall perlorm all ol Borrower’s obligations under the Condominium
Project’'s Constituent Docurients. The "Canstituant Bocuments” are the: {i) Declacation or any ather document which
creales the Condominium Project {i} by-laws; (i) code of regulations; and (iv) other equivalent documenls. Barrower shall
promplly pay. when due, all dues ard assessments immposed pursuant to the Constitueni Documenls.

B. Hazard Insurance. Soong as the Owners Association maintains, with a generally accepted insurance carriar, a
“master™ or "blankot” policy on the coniominivm Project which is satisfaclory to Lender and which provides insurance
coveraga in the amounls, for the pericus/ and against the hazards Lender requires, including fire and hazards included
within the lerm "extended coverage," then:

(i) Lender waives lhe provisic) in Uniform Covenanl 2 for the monthly payment to Lender of one-twelfth of
the yearly premium inslallments for hazard insure/ice on the Properly; and

(i} Bowrower's obligation under Uriicim, covenanl S to maintain hazard insurance coverage on the Property
is deamad satislied to he extent that the required covzizae is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance (oroczeds in lieu of restoralion or repair following a loss to the
Properly, whaether 1o the unil or lo common elements, any procends payabie (o Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Securty ‘astrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such@cions as may be reasonable 1o insure thal tha Owners
Association maintains a public liability insurance policy acceptable in farm, amount, and extent of coverage to Lender.

D. Gondemnation. The proceeds of any award or claim for daniages, direct or consaquential, payabile o Borrowar in
cunnection with any condemnation or other taking ol alt ar any part ol e _Sioperty, whether of the unil or of the common
clements, or for any convayance in lisu of condemnation, are hereby assigned 4nd shall be paid to Lender. Such proczeds
shall be applied by Lender to the sums secured by the Securily Instrument as proviged in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl afler notice v ander and with Lender's prior written
consent, aither partilion or subdivide the Property or consent to:

{i} The abandonment or terminalion of the Condominium Project, excep! lor abandonment or lermination
raquired by law in the case ol substantial destruction by lire or olher casually or in the caje of a taking by condemnation or
aminent domain:

(i) any amendment lo any provision ol the Conslituent Docuwments if the provision is7ic: the exprass benelit of
Lender;

(iii} termination of professional managsment and assumption of sell-management of ih Owners Assaciation;
or

(iv) any aclion which would have the elfect of rendering the public iability insurance coverage maintained by
the Owners Associalion unacceplable to Lender.

F. Remedies. I Borrower does not pay condominium clues and assessments when dug, then Lender rmay pay them.
Any amounts disbursed by Lender under this paragraph F shall baecome additionat debi of Borrower secured by the Seacurity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenent al the Nole rate and shall be payable, wilh interesl, upon nolice from Lender to Borrower raquesling payrnent.

BY SIGNING BELOW, Borrower accopls and agrees to the tenns and provisions contained in this Candominium Rider.

Boriawaor -Butrowar

S9069T8K

-Boirower -Bannwer

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT
GINIGORP SAVINGS FORM 3607 A (3/86)
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