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This Indenture, made this 21st dayof  April .19 BB between
ROBERT J. RAMOS and DEBRA A. RAMOS, His Wife

MIDWEST FUNDING CORPCRATION
a corporation organized and existing under the laws of the State of Illinois . Morigagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Martgagee,-as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  Sixty=~six thousand seven hundred fifty and NO/100
Dollars 18 66,750.00

. Morigagor, and

Nuyublc with interest a/ase rate of Ten _ .
per centum | 10.00500%) ner annumon the unpaid balance wntil paid, and made puyable 10 the order of the Mor(gagee at its office in

{\6 DOWNERS GRJOVE . L . o TLLINOIS _ _ S - or
at such other place as the holderanay designate in writing, amf delivered; the said principal and interest being payable in monthly instaliments of

Five hundred eighty-{1ve and 78/100 - - -

on the first day of ~ June gy . and a like sum on the first day of cach and every month thereafter until the note
is Tully paid, except thal the finai payment-af principal and interest. if not sooner paid. shall be due and payable on the first day

of May L2018

Now, Therefore, the said Mortgagor. for the better zecuring of the payment of the said principal sum of money and interest and the performarnce
of the covenants and agreements herein contained, does by.liese presents Morfgage and Warrant unto the Mortgagee. its successors or assigns.
the foliowing described Real Estate situate, lying, and being i 2ie county of COCK
and the State of Itinois, 1o wit:

LOT 153 IN CHARLES I. CREED'S SUEDIVISION-OF PART OF THE NORTH 25 CHAINS OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20 AND A RESUH)IVISI%_ \IOTS 1 AND 2
AID PART OF TOT 3 AND VACATED STREETS ADJOLNANG SAID LOTS IN BEVERLY PARK
SUEDIVISION IN SAID SOUTHWEST 1/4 OF SECTION 2o, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS. "=~

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATIOM CIAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERMINAND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVIXMNTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERICE.

Item # 19-36-318-035 VOL. 412
Alsc known as 2804 WEST 85TH PLACE, CHICAGD

Sy

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis. issues, and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thal may be placed in. any building now or hereafter standing on said land, and also aif the estate, right. title.and interest

of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured. under. the one- to lour-family pragrams of the National Houstng Act which require
a One-Time Mortgage Insurance Premium payment (Including sgclions 203(b) and {})) in accordance with the regulations for those programs.

Previous edition may be used ' HUD.92116M.1 (9-86 Editlon)
urith! supplies are exhausted Page 10t 4 74 CFR 203 17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assipns, forever, for the purpcses and uses herein set forth, free
from .all rights and benefits under and by virwe of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Said Mortgager covenants and agrees:

To keep said premises in good repair, and not to do, or permil 1o
be done, upen said premises, anything that may impair the value
thereof, or of the security intended o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or materiai
men 1o artach to said premises; 1o pay o the Mortgagee, as
hereinafler provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes aps assessments on said premises, or any tax
or assessment that may be-ievied by authority of the State of 1I-
linais, or of the county, tewn.~village, or cily in which the said .
kand is siluate; upon the Moitespzr on gecount of the ownership
there of; (2} a sum sufficlent 2 kien all buildings that may at any
time be on said premises, during (h* wnntinuance of said in-
debtedness, insured for the benefit of +iie *Jiartgagee in such forms
of insurance, and in such amounts, as may be required by the
Morigagee.

In case of the refusal or neglect of the Morigzge. 1o make such
paymenis, or to satisTy any prior lien or incumbrance Ziner than
that for texes or assessments on said premises, or (o \eep sail
premises in good repair, the Mortgagee may pay such tarss,
assessmenis, and insurance premiums, when due, and mayipaxs
such repairs to the property herein mortgaged es in its discretiupat
muy deem necessary lor the proper preservation thereof, and any
meneys 50 paid or expended shall become so much additional in-
debledness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

1t is expressly provided, however (all other provisions of this
morlgage to the contrary notwithsianding), that the Mortgagee
shall not be required nor shail it have the right (o pay, discharge,
OF temove any tax, assessntent, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity (hereof by appropriate legal pro-
ceedings brought in 2 court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien sa
cantested and the sale or forfeiture of the said premises or any part
thereafl to satisly the same.

And.the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedness evidenced by the said note, at the times and in.the
manner therein provided. Privilege is reserved 10 pay the debt in
whole ar in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day.
of each month undl the said note s fully paid, the following sums:

ta) A sum equal to the ground rents, if any, aext due, plus the
premiums thal will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of menths 1o ¢lapse before one month prior
10 the dute when such ground rents, premiums, taxes and
assessmenis will become delinguent, such sums to be held by Moni-
gagee in trust o pay said ground rents, premiums, taxes and

specia) assessmenis; and

{h? Al payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
tl?e ahppiicd by the Morigagee to the following items in the order set
orth;

{iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{id interest on the note secured hereby,

(i) amortization of the principal of the said note; and

(i} .late charges.

Any deficiency in the amount of any such aggregate monihly pay-
ment shall, unless made good by the Mortgagor pricr to the due
date of the next such payment, constitute an event of default

under this mortgage, The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (51} for each payment
more than fifteen {15) days in arrears, (o cover (he extra expense
involved in handling delinguent payments.

If the total of the payments made by the Morigogor under
subsection (a) of the preceding paragraph shall exceed the amount

of the payments actually made by the Mortgagee for ground rents, - -

(nxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Ioan is current, at the option of the Mortgagor.
shall be credited on- subsequent payments to be made by the Mort-
gagor, or refunded to the Morgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficicnt to pay ground rents,
raxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sh=i pay to the Morigagee any amount necessary (o make up the
dufiziency, on or before the date when payment of such ground
fenty, tn4es, assessments, or insurance premiums shall be due. if at
any time tke. Mortgagor shall tender to the Mortgagee, in accor
dance with ke provisions of the note secured hereby, full payment
of the entire siiaebtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the ac-
count of the Mongz=go: any balance remaining in the funds ac-
cumulated under the pioyvisions of subsection (af of the preceding
paragraph, 1f there shali-bza Zefault under any of the provisions
of this martgage resubting ir” ipuolic sale of the premises covered
hereby, or il the Morigagee acau'tcs the property otherwise after
default, the Morigagee shall apply, at the time of the commence:
ment of such proceedings or at the t'me the property is otherwise
acquired, the balance then remaining inbi iunds accumulated
urnder subsection (@) of the preceding parapiarh as a credil against
the amount of principal then remaining unpi’a vnder said note.

And as Additional Securliy for the payment oi-the indebtedness
aforesaid the Mortgagor does hereby assign o the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WIIl Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
frem time to lime by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Martgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 ol 4
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LOAN# 900671-9
CASE# _131: 536 6481 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, dectare all
sums secured by this martgage to be immediately due and payable if all or a part of the property is scld or
otherwise transferred (other than by devise, descent or operaticn of iaw) by the morigagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
* Commissionsr. |'f the property is not the principal or secondary residence of the mortgagor, “24 menths”

be suhstitv:ec;,\for > onths.”]
_y. maé April 21, 1088

vf./i/m,w April 21, 1988

Borrower DEBRA A. RANOS

Date

Date

Borrower Date

Borrower Date

Y S R R R s AR 2 R R AR AR R A AR A S A R A AR R R 2 0 2

tEETRAV AV IS RERA S aN [EEAREEZEERERRRERRENRIN ] | ‘ DEH_@I mmﬁnING

$15.05

TH#2222 TRAN 0498 04/22/88 10:22:00

Mﬁ B B #—88—149185
Stale of . CO0¥ TDUNTY RECORDER

é 8s.
County of //M

I, the undersigned, a notary public in and for the said County, in the Stateaferesaid, DO HEREBY CERTIFY

that __BOBERT J. RALOS and DERRA A, RAMOS, Hig (7ife o

personnaily known to me to be the same person _S_whose name _S. subscribed to t're foregoing instrument,
appeared before me this day in person, and acknowledged that __The _Y_ signed, sea'ec and delivered the
said instrument as THEIR free and voluntary act, far the uses and purposes therain set fo<é

Given under my hand and olficial seal, this 9‘ day of /‘b

.19
[T/
. oA 3r
lu M*.Lm O Notary PUE_IQ
...l r{ﬂﬂ Drrer

“-" Ay Phl"t‘ Sd!a cfmmelj
My Ccr:m:s.m By 3171 §

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

KX G21P

88169150

SSIGQIBS







