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CONSUMER REVOLVING CREDIT MORTGAGE
' THIS MORTGAGE is dated as of . _ e APR 19 2T Landisbetween ..
S STEVEN L PERNICK AND SANDRA PERNICK, HIS WIFE
m (Borrower™) wnd ____COLE TAYLOR BANK /SKOKIE —_—
| sn 1llinois Banking Corporation jocated at ,___9400 OAK_@N S‘! -, SKOKIE IL 60076 R — (“Bank").
WITNLESSETH:
Borrower has executed a Revolving Credil Note dated as of the date of this Morigege, payable to the order of the Bank ("Nate') ir the prin-
cipal amount of FORTY FIVE THOUSAND AND OO/1GG o
45000.00 ). payable on the day five years after the date ui the Note. Interest on the unpaid principal

Doliars {$ !
halance of the Note shall accrue at the rate of one percent per annum in excess of the Vanable Rate Index as hereinafter defined, Interest on the
unpaid principel baldénce of the Note shell be increased to the rate of five percent {(57%) in excess nf the Vanshle Hate Index then in effect, aftel
maturity of the Note vr upon BPetault under the Note or this Maortgage. Interesl which wecrues on the Nete is payable monthly commencing

IR 4. _AA.._.-._..MAY 16 19 88. . and on the sgne day of cach and cvery successive month theceatter, untll the
Note s fuliy paid, with a hinad pavment of all aecrued interest due at malunty,

To secure payment of theindebtedness evidenced by the Note and the hereinafter defined Liabilities, Borrower does by these presents {ON-
YEY and MORTGAGE unitc Bank, all of Borrower's estate, right, title and interest in the real estate situaled, lying ond being In the County of

COOK .
. _LOT.10.IN._BLOCK 2 1IN SKOKIE BOULEVARD ADDITION T0 WILMETTE

___A SUBDIVISION OF LOTS i 2 3 IN ROEMERS SUBDIVISION OF LOTS

38 39 AND 40 1IN COUNTY CLERK DIVISION OF SECTION 32 ¢

. 2ad tate of Hbnois, legally desenibed as oo ey

TOWNSHIP 42 NORTH RANGE 15 FAST OF THE THIRD1P%1§FIPAﬁ “—w“ ) 7

ALLANOIS

___ MERIDIAN IN COOK COU

Cowinch o referred to hierean as the UPreanses”, together wah all improve.

ments, butidings, fenemernts, dereditainents, appuilenanves, gay, ol IO, casements lovated i, on, over of under the Fremses, und all typos
and kinds of Lixtures, meluding without hmitation, all of the toregong ased o supply beat, gas, ur condinioning, water, hight, power, relrigeration
o1 ventilation (whether single units or centrally contrelled) and all screens, window shades, sterm doors and windows, floor covermgs, awnings,
stoves and waler heaters, whether now on e Prennses of hercabter vrected, mstabled or placed an op in the fennses. he furegoing items are and
shall be decmied a part ol the Pretngses and v pothos ol the aecuriey for e Diebihnes as between the parties hereto and all persons cluinung by,

throuehk or under them, g
rermane . Nurmber o1 the Premses 1 05=32-113-13-0000
The Permanent Index Number of the Premnses is 2936 GREENLEAY ~WILMETTE IL 60091 -

The common address ot the Prennses s e e e

The Note evidences a Urevolving «redit’” as defined o JHin s Revised Statues Craptes 170 Patugraph 0405, The lien off this Morjgage seoures
paymient of any existing indebtedness and tuture advanees madye pursuant to the Nofewt S the sanie extent asf such future advances were made on
the ctate of the execution ol s Maortgape, without regard to whether or not there is any adyanco made o [hye time 1his Mortgage s exeveted and
without regard to whether or oot there is sny indebtedness cutstanding ot the time any advanc-c s ade,

Further, Borrower docs hereby pledge and assagn to Bank, all Teases, written or verbafoentd, saviees and prodits of The Prenises, apeluding
without linitation, all rents, dssues, pifita, revennes, royalies, Bonuses, rights amd benefits due. oable o acatumg, and all deposiis of monvy as
advance rent or for secunity, ander any and ail present and futare leases of the Premises, togethes SOt be sght, bat nat Gl olibgatean, tee codledt,
receive. demand. sue far and tecover the same when due or payable Hank by acceptance ol this Morgeccagtees, as o pedsonal covenant applicable
o Barrower only, and not as a hmitabon or comdation hereo! and not available to anyone olher than soriower, that unisl o Default, as Bereinafter
defined, shall eccur or an event shall oceur, which undes the terms hereofl shall give ta Bank the right'ne todeclase thas Mortgare, Baofrowen may

PANNVTA 484!

coaflect, receive and enpoy such avaus.
Further, Borrower does heeby expresaly waive and refease alf rights and besefils wnrnder and by virtue 58 e Homestead Fxemption Laws of

the State of M

T his Mortgage s been rrade, execulted and delivered to Bank i SKOKIE T R .
and shall be construed in aceordance with the internal laws of the State of Hhinos, Whetever possible, vach provis
interpreted in such manner ay to be eftective and vald upder applicable Law 10 any provistons of this Mortgare are frobabhited by o determined
1o be invalul under applicable Jaw, such provisions shgll be ineftecnive 1o the extent of such prohibittons op mvgladry], withnag aivaticdating the
remainder of such provisions or the remaining provisions of thes Mortgage

In exccuting and delivening this Mottgage, the Borrower agrees to the teims and provisions of thes Morteage 0o fuding e terms and pro-
visions an the reverse side of this Monguge which are ingogporated heremn by reference,

WITNESS Bonrower has executed and delivered this Mortgage as of the day amd yvear set forth aboyve

spcvl thn M-ﬁigq;}v shall be

STEVEN 1 PERNICK A

SANDRA PERNICK 4

STATE OF ILLINOIS )
COUNTYOF _COOK_ 1}
b e R e el e i e « 4 Notary Public an and Tor said Counts e the State atoresaid, do hoseby
ceridy that .. STF‘.VEN L PE.RNICK o [, ~.oand - SANDRA PKRNICK - .o L. e
s} whose naines sre subscitbed o the foregomyg inscrument as suck respectively, eppeared before

personslly known to e to be the saine perso
me this day in person and gokmowledged that they signed and delyeered the sad anstrument as e awn free and voluntary act for the uses ang

purposes therewn set torth
APR ag

,16, e e day ol -
Qﬁeg?zyé /4?7 CLL&ﬂ X
NUC\( PUBLIC . ’ k/( LU
e M Thin in;t rument was prepared for Cole

Taylor Bank/Skokie by Dina . de 1a Crus

F T, (Bon 3B

[

Grven under my hand and notarial seal thas

" QFFIQOIAL BEAL "
L EOITH M RINGLE -
NOTARY PUBLIC, 8TATE OF JLLINOIS
MY COMMISSION EXPIRES 41192

My Commission Expi
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Further, Borrower covenants and ugrees as follows
Borrower shall (8) promptly 1epair, restore or rebuild any buildings or improvermnents now or hereafter on the Premises which mey be-

come damaged or be destroyed; (b) keep the Premises in good condition and repair, without waste, and, except for this Mostgage, {ree from any
encumbrances, mechanic’s licns or otlier liens or claims for lien; (¢) pay when due any indebtedness which may be secured by 8 lien or charge on
the Premises, and upon request exhibit satisfactary evidence of the discharge of such lien to Bank; (d) complete within a reasonable tiine any
building or buildings now or at any tisne in process of erection upon the Premises; (¢) comply with all requirements of g1l laws or municjpal
ordinances with respect to the Premises and the use of the Premises; (f) refrain from impairing o1 diminishing the value of the Premises.

2. Borrower shall pay, when due and before any penalty attaches, all general taxes, special 1axes, special assessments, wates charges, drain-
age charges, sewer service charges, and other charges against the Premises. Borrower shall, upon written request, furnish to Bank duplicate paid
receipts for such taxes, assessments and charges. To prevent Default hereunder Borrower shall pay in full prior to such 1ax, assessiment or cherge
bhecoming delinquent under prolest, in the manner provided by statule, any tax, assessment or chaige which Berrowes may desire to conlest.

3. Upon the request of Bank, Borrowes shall- deliver to Bank all originet leases of all oy any portion of the Premmises, logether with assign-
ments of such leases from Borrower to Bank, which assigntments shall ®e in form and substance satisfactory 1o Bank: Borrower shall not procure,
permit nor accept any prepayment, discharge o1 compromise of any sent notr selease wny tenant from any obligetion, st any time while the in-
debtedness secured herchy remains unpaid, without Bank's written consent!

4, Any awards of damage resulung from condemnabon procecdings, excrcise of the powes of eminent domain, or the 1aking of the
Premises for public use are hereby tzansferred, assigned and shall be paid to Bank end the proceeds or any part thereof may be applicd by Bank,
after the payment of all of its expenses, including costs and atjoineys’ fees, to the reduction of the indebtedness secured hereby and Bank is
hercby authorized, on behalf and in the name of Bortower, to execute and deliver valid acquitiances and to appeal fiom any such award

$. No remedy or 1ight uf Bank hereunder shall be exciusive, Faeh nght and semedy of Bank with respect to tus Mortgage shall he in
addition 1o, every other temedy or right now or hesealter existing at Jaw of in equity. No delay by Bank in exercising, or omussion fo exercise, any
remedy or right aceruing on Detault shall impau sny such remedy o5 nght, o1 shall be construed 1o e a waiver of any such Default, o1 acquicstence
therein, nor shall it affect any subsequent Defsult of the same or a ditfercht nature. Every such remedy o1 right may be exercised concurrently or
independently, and when and as often as may be deemed expeduent by Bank

. Borrower shall keep all buddmps and naprovements now or hereaflter situated on the Premises insured against loss or damage by fire,
lightning, windstorm and such othe:r hazards as may from Dme to ume be designated by Bank, including without limitation. flood damage, where
Bank is required by law 10 have the loan evidenced by the Nole so insured. Fach insursnce pelicy shall be for an «mount sufficienl to pay the cost
of replacing or repairing the buildings and impsovements ¢n the Premises:and, in no event less then the principal amount of the Note, oll policies
shall be issued by companies satisfactory to Bank. Fach insutance policy shail be payable, in case of loss or damage, to Benk. Fach insurance

pelley shall contat s.lrader’s toss pavable clause or endorsement, sn form and substance salisfaciony to Bank. Boriowes shall del:

er all insurance

pelictes, including addiénal and renewal pohicies, to Bank, In case of insusance about ta expire, Borrower shull deliver 1o Bank renewal policies

not less than ten days raor1o 1he respedtive dates of expiration.
7. Upon Defeult/oy 3orrower heteunder, Bank may, but need not, make any payment of perform any act requred of Boirower hereunde

)

in any form and mannet A wf expedient by Bank, and Bank may, but need not, make full o1 partiad payinents of pnnaipal or interest on any
encumh“.tm??" §ei s and Bank may putchase, dischatge, compromise or seitle any tax lien or other ien or 1tle or ¢lam thereof, or
redeefl from any tax sale Ong<orfviute aftectmg thie Premises o1 vontest any tax o1 assessthent. All moneys paid for any of the purposes heren
authofed and a sa d vt ancanied i connection therewith, including attornevs' fees, and any other moneys advanced by Bank o

3
protegt the Prem r iRen fer ov g dus reasonable compensation to Bank for cach matter concermng which action herewn authaneed may be

takenfsh ey dd:ional indobitedness secuted hereby and shall become immediate]ly gue and pavable without notice and with intezest
there { ¥ 3 rafe equiviter( 1o the post matuity r3te sel Jorthin the Note. Inaction of Bank shall never be considered a3 3 wapver of
any ri ordsccount ¢ ooany Default hervunder aon the part of Boriower.
skd§ any payment suthonzed by this Mortgage relating to taxes. assessiments, chaiges of encumbrances. Bank mey do to
t or estimate teeived f1om the appropriale public office without inguiry into the accuracy or vahdiry of such bill,
Lhe vahidity of ans 1w, assessinent, sele, forfeiture, tax lien or title o1 clanm thereof,
. pon Defauli, ai the sole option o Bank _the Nole and any other Liabilities shall become inimediately due snd payable snd Bonowe:
shail pay all expenses of Bank including attomeys’and naralvgais® fees and expenses incurred in connechion with this Morgage and sll expenses
incurred in the enforcement of Bank's rights in the Premuses and other costs incurred in connection with the disposition of the Priemises. The term
“Default’™ when used in this Mortgage, means any on2 oomere of the events, conditions or acts defined as s “Defaull™ in the Note. includang b
not Hmited 1o the failure of Borrower (o cuie a Cause 1 D7 fault. Defaull under the Note shall be Default under this Mortgage.

10. Notwithstanding any other provisions of thio'a’Grgage, no sale, lease, morigage, trust deed, grant by Bonower of an encumibrance of
any kind, conveyance, contiact 1o sell, ar transfer of the U1epas s, or any patl thereol, or transfer of ovcupancy 01 passession of 1he Premases, o1
any part thereofl, or sale or transfer of ownership of the benrtcnl interest o) powes of direction in Borjower shall be made withowl the priot
writlen consent of Bank.

11. “Liabilities’” means any and oll Babihiies, obhgations apd andebledness of Borrower or any other makes of the Note 10 Bank {o; pay-
ment of any and all amounts due under the Note or this Mottgage whe her heretofore, now owing or herealter azismp of owing, due o1 payable,
howsoever created, ansing of evidenced hereunder or under the Note, whether diect o mdirect, absolute of conBingent, pamary 1 secondan,
joint or several, whether existing or atising, together wath attomeys’ svd puralegals’ fecs 1elaung 1o Bank nghts, remedics and sccutity micrests
hereunder, inciuding advising or drafting any documents for Bunk a1 any Arie. Notwithstandmng the loregomng o any piovissons of the Nete, the
Liabilities secured by this Mortgage shall not exceed the punapal smoernt Af (he Note, plusaintesest thezeon, and any dishbursements made Jor the
payment of taxes, special Issessments anansusance on the plopeny subpect veih i Mortgage, with interest on such distirsements, and o primotied
by law, disbursements made by Bank which s authalred hereunder snd Jtesneys” fees, costs and expenses telating 1o the enfordoment o

attempted enforcement of the Note and thus Morteage, plusaintesest as provided bhiela
2. “Variahle Rate Index’ micans the tate of inletest, or the hughest rate il naore than one, pubhishied i The Wall Strect doomal anthe

1

g to any bill, statem

q

-

“Money Rates” column on the Jast busness day of each maonth as the "Prime Rat/ o1 the preceding business day . Phe cifectnve date of am
change in the Variable Rate Index will be the fusd day of the next bahng cvodeafter thosdote of the change an the Vanabic Ratd Indes The
Varlable Rate Index will fluctuate under the Note f1om menth 1o munmh with or withoAt nogce by the Bank 1o the undersagned . Any (hange in
the Variable Rate Index wul be appbeable 10 2!l the outstanding indebledness under the Note whether Tom any past o Tuluge prnapal agyanaoes
thereunder. 1n 1the cvent The Wali Streer Jaurnal dicontinaes the publication of the “"Ponce Kate'” in the “Moeney Rates™ voluinn, the Vanebic
Rate Index shall he the interest rate pubhished in the Federal Reserve Statistical ReJease H.105 f0r the Tast husiness day of the menth as the “Bank
Prime Loan™ interest rate.

13. When the Indebtedness secured hereby shall become due whether by acceleration or Sthedwise, Bank shall have the nght to foredlore
the lien of this Mortgage. In any sult 1o foreclose the lien of this Mortgage, there shall be allewed sicinstuded as additional indebicdnescin the
judgment of foreclosure alt expenditures and expenses which may be paid o1 incurred by or on behal of Rank for stiomeys” and patalvgal:’ fees,
appraisers’ fees, outlays fos documentary and expert evidenes, stenographers’ chagges, publicanion costs ane costs of procuring all absracis of nile,
title scarches and examlinations, title ikcurance policies. Tonens certificates. and similar data and assurancos with respect Lo Gilde as Baik may deein
1o be ressonably necessary eithes (o prosecute the foreclosure suit ot 1o evidence to midders a1t uny foreclosws i sele. Al of the forcgoany items,
which may be expended after enliy of the foreclosure judgment, muy be estimated by Bank, All expenditu es @7 d expenses smentionsd an s
paragraph shall become gdditional indehiedness secured hereby and shall be immediately due and paysble, withiioust thereon at o rate cqinve-
Jlent to the post maturity interest rate st forth in the Note, when paid or incurted by Bank. Thus pasegraph shall alse” arply 1o any expenditures og
expenses incurred or paid by Bank or on behdlf of Bank in connection with {3} ony proceeding, including without uitation, probate and tank-
ruptey proceedings, to which Bank shall be a party either as plaintiff, claimant of defendant, by reason of this Moluase o1 amy indebivdness
secured hereby: or (b) preparations foi the commencement of any sujt for the foreclosure of this Mortgaee after accrval o the fight 1o taredclose
whether or not actuslly commenced or preparation for the commencement of any suit 1o collect upen o2 cnforce thepiavivions o the Note of
any instrument which secures the Nowe after Delaull undes the Note, whr!hq: or not actually commenced, o1 (e} preparsnoms for the defene o)
any threatened suit or procecding whach might affect e Premises or the secutity hereof, whether o1 not sctualiy commenced

14. The proceeds of any foweclosune sle shell be distishutced and pphied n the follawing order of prionty (sl o s cunt ot slbo iy
and expenses incident Lo the Yapeclosute procecdings, indluding all the stems that aie mentioned m the preceding paragraph, second, all thes
iterns which under the 16€rms oFf1ihis-Mortgage conststute indebtedness secured by this Mortgage additsonal 1o chat evidenced by the Naty <1 the
Liabilities, with intersst thereon as hesein provided, thud, all pnncpal and intetest remammng unpaid ¢n the Note and the Liahilities (508t to
interest and then to principal); fourth, any surplus to Borower or Borrower's heus, icgal Jeprosentatives, SUCCessors (1 assigns. 4t then nghis

may appear.

15, Upon, or at any bime atfter the tifing of a complant o huv:fk-.\v:. this Mortgage. the court in which such sunp s hiled may appoint a
receiver of the Premises. The receiver’s appoinunent may he made eandies befoie or aftes sale, without notice, without regatd (o the selveney o!
insolvency of Borrower at the time of application far the receiver and withiout regard 1o the then value of the Premises o1 whether the Premases
shall be then occupicd as a homestead o1 not Bank may be appointed as the receiver. Such receiver shall have powes to collect the sonts, issdck
and profits of the Premises dunng the pendency of the foreclosuse suit a.rul. in case of 2 sale and 2 deficency, danng the full statutory penod
of redemplion, if any. whether there be redemption or not.as well as during any further times when Boltowes, except far the anterveniion of the
receiver, would be entitled to collect the rents, issues and profits. Such seceiver shall also have all other powers whach may be necessary o1 are
usual for the protection, possession, control, mansgement and operation of the Pretmses during the staluiony redempison prood,of any The
court in which the foreclosute swit is filed from 1me to tune may suwthorize the receiver to apply the act income i the jeceives™s hands in pay-
ment in whole o in part of the indebicdnoss secured heeby or secuied by any judgment foreclosing this Morigage, or any tax, sprital assessnent
or other iien which may he or become supenor 1o the lien heseof or of the judgment, and the defictency judgment against Borrower or eny

guarantor of the Note in ¢ase of a foreclosure sale and deficiency. o _ )
No action for the enforcement of the lien or of any provision of this Mortgsge shall be subject 1o any defense which would not be

good and available to the party intesposing the same in an action iaw upon the Note.

1'7. Bank shall have the right to inspect the Premises at all reasonable times and sccess thereto shall be permutied for thul purpose.

18. Bank shall release this Mortgage and pay il expenses Lo release the Morigage. including tecording fees and otheiwise, by 8 nroper
release upon payment in full of the Note and all Liabilitivs. . )

19, This Mostgsge and all provislons heicof, shall exteqd to and be binding Upon hopowes ppd-.gn.pﬂsou Ol Pays claiming unaer or
through Bortower The word "Botower'” when used herein shsll also indludce all gersons o7 partes table Jor the payment of the indebtedness
securcd hereby or any psrt thercof, whether o not such persons or parties shall'have ekécuted the Note or fhis ‘mlga‘v‘. Thc"u»nguisr sheil
include the plural, the plurs) shall mean the singular and the use of any gender shall be applicable Ip all genbefs. Thr&vor:g‘ Bank" includes the
successors und assigns of Bank, t - o oo S




