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Witness the hand and seal of the Mortgagfm,ihe fay; and year first written,
FILED Fub o 0

/W A M/’Z/ 85-4PR~=1, SPALY: "[ 3 -8--3-4-8-8-0 ISEAL)

. MAR{ R. JOINSTON

[SEAL) [SEAL] Gm
v g
x
[SEAL) {SEAL}
adon
Ko [SEAL]J |SEAL) % |
—-—— a \
State of 1Minois ) N
y # @
County of ) @
pa
i THE UNDERSIGNED , L notary public, in and for the county and State 3
soresaid, Do Hereby Certify Tht woamk R, \TORNSTON, A Bachelor . et
and , his wife, personally known {0 me 10 be the same o
person whose name 18 subscribed i the ioregoing instrument, appeared before me this day in person and acknowledged o
that signed, sealed, and delivered the said jus<ument as 118 fre¢ and voluntary act for the uses and purposes
therein m}}gnh. including the release and waiver of the rigit of :amnmy.

Glven under my hand and Notarial Seal this 315t ) day March , AD 19 88 -

ERry ¥ ) ’
“OFFICIAL SEAL" v Qe //
: 2 ) Lo,
Pairicla Hegarty Vavra Gur 2o Nﬁugl /-/ r e {«-)
Notary Public, State of Hlinois ofary Publlc
My Cnmmission Expires Dac. 5, 1984
Doc, No. Fileff for Record in the Recorder’s Office of
” ) County, lilinois, on the diywf AD 19

at  o'clock m., and duly recorded in Book of page
BOX 333 ~TH

r

PREPARED B¥: ALAN BERNAT ’ CANK (OINT Y, M

RETURN TO:, HIDWEST FUNDING CORPORAPION %% - i 5,771
¥ 1020 318T STREET, SUITE 401
DOVNERS GROVE, ILLINDIS G051fgg oPR 25 AN I+ 22 68170600
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]
All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in

favor of and in form acceptable 1o the Mortgagee. In event of
loss Mortgagor will give immediate nctice by mail 10 the Mort-
gagee, who may make proof of loss if not made promptty by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any par! thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. In event of loreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, litle and in-
terest of the Mortgagorin and 1o any insurance policies then in
force shall pass to he zurchaser or grantee.

Thet if the premises, cr sy part thereof, be condemned under
any power of eminent dom~n, or acquired for a public use, the
damages, proceeds, and the considyation for such acquisition, to
the extent of the full amount of indeb:edness upon this Mot
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor 10 the Mai(gagee and shall be paid
forthwith to the Mortgagee to be applied Ly i\ on account of the
indebtedness secured hereby, whether due or rot.

The Mortgagor further sgrees that should this morigaze and
the note secured hereby not be gli%jble for insurance wulerithe
National Housing Act within S1XT days from-tie date
hereof) written statement of any officer of the Department «f
Housing and Urban Development or authorized agent of the
Secrelag.of Housing and Urban Development dated subsequent
to the SiXty days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or (he
holder of the note may, at its option, declare all sums sccured
hereby immediately due and payabie,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may a! any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale und a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be apptied toward the payment of the indebiedness,

costs, taxes, insurance, and other items necessary for the protee-
tion and preservation of the propesty,

Whenever the said Mortgagee shall be placed in possession of
the above described promises under an order of a court in which
an action is pending 1o Toreclose this mortpage o1 a subsegnem
mortgege, the said Mortgagee, in it discretion, mas: beep the
sadd premises in pood repais; pay such current o bk taves and
assessmenls as may be due on the said prenses; pay Tor and
maintain such insurance in such amounts as <hall have been re-
quired by the Mortgagee; lease the <aid premites 10 the Mot
gagor o1 others upon such teims and conditiom, ertho wnhin o
beyond any pened of redemption, as are approsved by the court,
vollect and receive the rents, wsues, and profits for the use of the
premises hereinabove deseribed; and employ other perons and
expend itself cuch amounts ac are reavonably nevesssny Lo v
out the provisions of 1this patagraph.

And in case of foreclosure of this morntgage by wand Mongapee
in any court of law or cquity, a reasonable sum <hall be allowed
for the solivitor’s fees, and stenogriaphess tees of the L eniplan-
ant i sk proceeding, and abo for all outhins t docomentiny
evidence and the cost of o complete abstract of Dle for the pin-
pose of such Toreclosure;, and in case of any other it o deesld
proceeding, wherein the Mongapgee shall be made o panty thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attornevs or soliciions of the
Motipagee, so made parties, for services m cuch suit o1 pro-
ceedings, shall be o further lien and charge upon the sud
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreciosing this mortgage.

And there shall he included in any decree foreclosing this meat-

g2zt and be paid out of the proceeds of any sitle made n pur-
sueacs of any such deciee: (1) All the coste of arch sut or iy,

advertinrg, sale, and conveyance, including attorneyvs’, wlhioitory’,

and stenographers' fees, outlavs for documentary evidence and
cost of smd abswact and examination of title; (2) all the moness
advanced by the Morgagee, if any, for the purpose authorized in
the morigage witn/piesest on such advances at the rate set torth
in the note secured hereby, from the time such advances we
made; (3) all the accrued interest remaining unpaid on the in
debtedness hereby secured; (41 all the said principal money re
maining unpaid. The overplus of the proceeds of <ale, if any,
shall then be paid to the Mortpapar.

I Mortgager shall pay <aid note /i ume and i the mannet
aforesaid and shall abide by, comply widand duly pertorm all
the covenants and agicements herein, thel this convervance Shalt
be null and voud and Motrgagee witl, within teiny (M dave alia
written demand therefor by Mortgagor, execute a 1elease o
satisfaction of this mortgage, and Morstgagor hereby waives ilie
benelits of all statutes of laws which require the eatlier execution
or delivery of such release or satisfaction by Mortgagee.

0090LISE '

Q-
(@ 3

It is expressly agreed that no exiension of the time for paymenigbg

of the debl hercby secured given by the Mortgagee to any «uc-
cessor jn interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgago

The covenants herein contained shall bind, and ihe benefits
and advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties heveto.
Wherever used, the singulin number shall inchade the plural, the
plural the singular, and the masculine gemder shall fnclude the
feminine.
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