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Mortgage

This Indenture, made this 2)st day of APRIL , 19 88 | between
JESSE R. WOODS AND APRIL L., WOODS, HIS WIFE

THE FIRST MORTGAGE CORPORATION

a corporation organized and existing under the laws of  ILLINOTS » Mongagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of FIFTY TWO THOUSAND FIVE HUNDRED TWENTY TWO AND NO/100
Dollars (§ 52,522.00 )

, Mortgagor, and

payable with interest at the rate of NINE AND ONE HALF
pereentum( 9.5 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

FLOSSMOOR, ‘TLLINOIS , Or
at such other place as the hovier nay designate in writing, and delivered; the said principa) and interest being payable in monthly instaliments of

FOUR HUNDRED FOKTZ ONE AND 63/100
Dolars § 441.63 )

on the first day of JUNE ,19 88 , and a like sum on the first day of each and every month thereafter until the note
is fully peid, except that the final paymer:af principal and interest, if not sooner paid, shall be due and payable on the first day
of MAY , 20 18 .

Now, Therefore, the said Mortgagor, for the bettes zerizing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemenits herein contained, does vy t'ase presents Mortgage and Warrani unto the Mortgagee, ils sUOOESSOrS OF assigns,
the following desxcribed Real Estate situate, lying, and being 1.ne county of COOK
and the State of Illinois, to wit:

LOT 5 IN BLOCK 5 IN JENNETTE'S GREEN LAKE ADUITION, BEING A SUBDIVISION OF THAT
PART OF THE SOUTHEAST 1/4 OF THE NORTVHWEST 14 DF SECTION 18, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRO PRINCIPAL MtRIDIAM LYING NORTH OF THE CENTER
LINE OF THE OLD CHICAGO AND MICHIGAN CITY ROAD, 1IN CCOK COUNTY, ILLINOIS.

TAX 1.D. #30-18-131-004

PROPERTY ADDRESS: 1073 136TH PLACE
CALUMET CITY, ILLINOIS 60409

Together with all and singular the tenements, heredilaments and appurtenances (hereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all phimbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, ard! interest

of the said Mortgagor in and lo said premises,

This form Is waed In conpectlon with mortpages Insured under the one- to four-lamily programs of the Nationa! Huuging Act which requira
a Ona-Time Mortgage Insurance Premium payment lincluding sections 203(bj and ()] in accerdance with the ragutations for those programs,

HUD-92118-M.1 (9-86 Edition]

Previous edition may be used E Cog
unti! supplies are exheusted Page 1 ol 4 Wy (“»7 24 CFR 203.171a)
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of foss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the msurance proceeds,
or amy part thereof, may be applied by the Mortgagee at ity gption
either 10 the reduction of the indebtedness hereby secured or o the
restoration of repair of the property damaged. In event of fore
closure of this moptgage or other tamsfer of ttle to tre mortgaged
propertsy 1 extinguishmient of the indebtedness secured hereby, all
pight. title and Jpterest of the Mortgagor in and to any imsurance
pohcies then it force shall pass o the purchaser or grantee

That 1f the premises. or any part thereof, be condemned under
any power of emirent domain. or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amGunt of mdebiedness upon this Morigage.
and the Note secureddwseby remmnimy unpand. are hereby assigned
ty the Morigagor 1o the Morteagee and shall be pad forthwith 1o
the Murtgagee 1o be applied byvae on account of the idebtedness
secured hereby, whether due o no

The Mortgagor Further Agrees (hiar spould this mortgage and
the note secured hereby not he eligible Zorisurance under the
National Howing Act. within 90 DAYS
from the date hereof twntten statement of any oificer of the
Department of Housing and Urban Develupmencar authenzed
agent of the Secretary of Housing and Urban Development dated
subsequent 1 the 90 LAYS dayy
nme from the date of thes morigage, declining (o insure Gad note
and this mortgage being deemed conclusive proof of such inchg bk
ty). the Mortgagee or the holder of the note may, at s option
declare all sums secured hereby immediately due and payable. Nt
withstanding the furegome. this option may 10t be exercised by the
Morigagee when the meligitality for insurance under the Natonal
Housing Act s duee 1o the Morigagee's fnlure to remit the Na
tonal Housing Act is due to the Mortgagee's fadure to remit the
mortgage msurange premium e the Department of Housiag and

Urban Development

days

In the Event of default i making any monthly payment pro
vided for herein and m the note secured hereby for a period of
thirty 1301 days aflter the due date thereof. or in case of a breach of
any other covenant ar agreement herein stipulated. then the whele
of said principal sum remaming unpaid together with acerued
terest thercon. shall. at the election of the Mortgagee, without
notice. become tmmediately due and payable

And In The Event that the whole of sand debt s declared 1o be
due. the Mortgagee shall have the right immediateds o foreckne
this mortgage, and upon the fling of any bifl for that purpose. the
court in which such bill is filed may at any time thereafter, either
hefuee or after sale, and without aotice to the said Mortgagor, or
any party claiming under sasd Mortgagor, and withowt regard 1o
the sohvency or insolvency of the person or persons liable for the
pavment of the indebtedness secured herehy. at the time of such
apphicatinns for appointment of a receiver, or for an order o place
Murtgagee 0 possession of the premises and without regard 1o the
value f sand premises or whether the same shall be then occupied
iy the owner of the cquity of redemiption. as 4 homestead. enter
an order placing the Mortgigee 10 possession of the premises, of
appoit a recerver for the benefit of the Morigagee with power to
coflect the rents. msues, iand profits of the said premises during the
perdency of such foreclosure suit and, in case of sale and a defi
ciency, duning the full statutory period of redemption, and such
rerts, isees, and profite when colleeted may be applied toward the
payment of the indebledness, costs, taxes. insurance, and other
sems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premses under an order of a court in which
an action is peading to foreclose this mortgage or @ subseyuent
martgage. the sail Mortgagee. i s discreton, may. keep the
said premises in good repatt, pay such current or back taves and
assessments as may be due on the wiaid premses, pay for and
mantain such insuriance in such amounts as shall have been re
guired by the Morgagee, Jease the said premmses 1o the Mont
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court, colleet and receive the rents, msaes, and profits {or the
wse of the premises heremabove descnibed: amd employ other
persons and expend itself such amounts as are reasanably
necessary 1o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee m any court of law or equiny, a reasonable sum shall be
allowed Tor the solicitor’s Tees, amd stenographers’ fees of the
complinnant in such proceeding, and also Tor all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and 1 case of iny
other suit, or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. 1ts costs and
expenses, and the reasonable fees and charges of the aitorneys
or solicitors of the Maorrgagee. so made parties, for services n
stich sust or proceedings, shall be a further hien and charge upon
the said premises under this mortgage. and alt such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage

And There Shall be Included 19 any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made n
pursuance of any such decree: 111 All the costs of such suit or
siity) advertising. sale. and convesance, including attorneys’,
solcrars, and stenographers” fees, outlays for documentan
evidenieand cost of sawd abstract and examination of ttle; (2
all the mesaess advanced by the Mortgagee, o any, for the pur
pose autherized in the morigage with mierest on such advances
al the rate“sed forthin the note secured hereby, from the ume
such advances ar( mace: (3t all the accrued interest remaining
unpaid on the indeiiesness hereby secured; and (41 all the said
principal money remaiting unpaid The overplus of the proceeds
of the sale, if any, shall then e paid 10 the Mortgagor

If the Morigagor shall pay siea note at the ume amd n the
manner aforesaid and shall abnde oy, suimply with, and duly per
form alt the covenants and agreemerts heem, then this con
veyanee shall be null and void and Morpageswill, within thinty
L3 dayy alter writien demand therefor by/aargagor. eaecute a
release of satisfaction of this mortgage. and Mortgagor herebs
waives the benefits of all statutes or laws which feainre the
carher execution of delsery of such release or salisfaction by o

Morigagee. pob

1t is Expressly Apreed thar no extension of the time for pay
ment of the deht herehy secured given by the Mortgagee 1o any -
stecessor In interest of the Mortgagor shall operate {0 release, n nJ
any tmanaer. e erganal fability of the Mortgigor

vo

The Covenants Herein Contained shail bind, and the benefis
and advantages shall inure, to the respechive hesrs, executons,
adminstratars, successors, and asagns of the parties herelo,
Wherever used, the singular number shall include the plural. the
plural the singutar, and the masculine gender shall include the

feninme
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ADDENDUM TO MORTGAGE

Date: APRIL 21, 1988
FHA Case /: 131:5389453:703
Property Address: 1073 156 TH PLACE

CALUMET CITY, ILLINQIS 60409

THE MORTGAGEE “5raiL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, Ok HPiZ DESTGNEE, DECLARE ALL SUMS SECURED BY THIS MOURTGAGE

TO BE IMMEDIATELY [UL AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR QTHERWISE TXANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW)} BY THE MORTGAGCR, “URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATZ-ON WHICH THE MORTGAGE 15 ELDORSED FOR
INSURANCE, TO A PURCHASER WJOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE

WITH THE REQUIREMENTS OF THE COMMISSIONER.

§ @b&ﬁkﬁ@@u

ﬂEESSE R. WOODS

YOLOLTISH




