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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument'’) is given on APRIL 25
1988 Themriigagoris  SARAH N. ROSSETT, DIVORCED AND NOT SINCE REMARRIED

[ - 7SPagz A 7//5

(“*Borrower™). This security Instrument is given to CHASE HOME MORTGAGE CORPORATION

)

D

which is organized and ¢=is'aig under the laws of THE STATE OF DELAWARE . and whose address is

(*‘l.ender’’).

Borrower owes Lender the principatsumof ONE HUNDRED FORTY ONE THOUSAND DOLLARS AND 00/100 -----

Dollars (US. § 141,000.00 —~--- Y. This debt s evidenced by Borrower's note

dated the same date as this Security Instrun ent (*Note™), which provides for monthly payments, with the full debtf not

paid carlicr, due and payable on MAY 1,2018 This Security Enstrument
secures to Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymem of all other sums, v itb irierest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borre@zr's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey to Lender the following described property

located in COOK County, illinois:

UNIT NO. 10-~-A AS DELINEATED ON SURVEY QF THE ¢Z0UL.0WING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARLFL'):

1LOTS 23, 24 AND 25 AND THE WEST 3.25 FEET OF LOT 76-(EXCEPT THEREFROM
THE EAST 12 INCHES OF THE SCUTH 50.18 FEET OF THr NORTU 60.08 FEET OF
SAID WEST 3.25 FEET OF SAID LOT 26) IN HEALY'S SUBDIVIS.CN OF LOT 1 AND
THE NORTH 1/2 OF 1OT 11 AND PART OF LOT 10 IN BLOCK 20U CANAL TEE'S
SUBDIVISION OF SOUTH FRACTIONAL HALF OF SECTION 3, TOWNCHIP, 39 NORTH,
RANGE 14 FEAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WX IH THE NORTH
36.5 FEET OF LOT 10 LYING SOUTH OF AND ADJOINING LOTS 23 AND 24
AFORESAID AND TOGETHER WITH THE WEST 2 INCHES OF THE SOUTH 32, Q5 FEET
OF THE NORTH 93.03 FEET OF SAID LOT 26 (EXCEPT THE WEST 3.25 FLET)-IN
THE CITY OF CHICAGO IN CCOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TQO DECLARATION OF CONDOMINIUM MADE BY THE EXCHANGE

NATIONAL BANK OF CHICAGO, A NATIONAIL BANKING ASSOCIATION, AS TRUSTEL o
UNDER TRUST ACREEMENT DATED OCTOBER 1, 1972 AND KNOWN AS TRUST NUMBER o
27072 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS O COOK COUNTY, pra
ILLINOIS, AS DOCUMENT 22511572, TOGETHER WITH ITS UNDIVIDED PERCENTAGE -3
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. =
J 78— RS LT e g
waich has the addressof 73 EAST ELM STREET UNIT 10A . CHICAGD v
{Street] 1City]

Itlinois 60611 (*'Property Address™);

[7p Ceodtel

Toos rHeEr WiTH all the improvements noew or herealter erected on the property, and all easements, rights,
appurtenances. remts. royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by ihis Secunty Instrument. Al of the
foregomg is relerred Lo in this Security Instrument as the “Property.”

BorRROWER CoviNANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chums and demands, subject 1o any
encumbrances of record.

THis SFCURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitude a uniform security instrument covering real property.

Foarm 3014 12/83

ILLINOIS—single  Fanmuly—FNMA /FHLMC UNIFORM INSTRUMENT
s oLl VMP MORTGAGE FORMS + 1313) 792 4700 » 1800) 521 7291
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" ¥f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terininates in accordance with Barrower's and Lender’s writien agreement or applicable law

8. Inspection. Llender or its agent may make reasonable entries upon and inspections of the Properiy
shall give Harrescen-notieeareheweofur-prior (o an inspection specifyving ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applied (o the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
uitless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mualtiplied by the following fraction: (a) the total amount of the sums secured timmediately
before the taking, divided by (b} the fair market vaiue of the Property immediately before the taking. Any balance shall be

Lender

piid 1o Borrower.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Bogrower that the condemnor oflers to

make an award or settle a claim for damages, Borrawer Tails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avinorized to colleet and apply the proceeds, at its ophion, gither (o restoration or repair of the Property or
to the sums secuiea sty this Security Instrument, whether or not then due.

Unless Lende/ and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due dateOF the monthiy payments referred toan paragraphs 1 and 2 or change the amount of such paymenis

1¢. Borrower J<ol Released; Forbearance By Lender Not a Waiver.  Extenston of the time for payment or
modification of amortizavizp-af the sums secured by this Security Instrument granted by Lender Lo any successor 1n
interest of Borrower shall net vperate to release the liability of the original Borrower or Borrower's successors i taterest.
Lender shall not be required <o commence proceedings against any successor in mterest or refuse to extend time for
payment or otherwise modify amGrtzation of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Borrew er's successors in interest. Any forbearance by Lender inexercising any night or remedy
shall not be a waiver of or preclude the dxercise of any right ar remedy

11. Successors and Assigns Bouasd, Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefitwiic successors and assigns of Lender and Borfower, subject 10 the provivons
of paragraph 17. Borrower’s covenants and ag reeraents shall be joint and several. Any Borrower who co-stgns this Scournty
Instrument but does not execute the Note: (a)5 consigning this Security Instrument onls (o mortgage. grant and Zonses
that Borrower's interest in the Property under the soems of this Securnity Instrument. (h) s not personally obligated to pay
the sums secured by this Secunity Instrument; and ((¢yarrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regad to the terms of this Security Instrument or the Note without
that Borrower's caonsemt.

12. Loan Charges. If the loan secured by this Secarity Instrument s subject to a fow which sets maximum loan
charges. and that law is finally interpreted so that the mnwerest or other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: (a)apy such loan charge shallt be reduced by the amount
necessary 1o reduce the charge to the permitted hrmat: and (b any/suzas already vollectied from Borrower which exceeded
permitteet rmrts will be refunded 1o Borrower. Lender may choose 25 make this sefund by reducing the principal owed
under the Naote or by making a direct payment to Borrawer I a refundieaeces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting leader's Rights, If enactment o expirasan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecol ding toats tenns, Lender, at s eption,

The covenants and agreements of

may regwire smmediate payment an full of all sums secured by thas Securiy fest/ument and may s oke any remedies

permited by paragriph 19 I Lender exercises tus option, Leader shall take the stgs specificd mothe seeond paragraph ol
paragraph 17
18, Notices.  Any notice to Borrower provided for i this Sceunity Instrument «5al! be given by delivering it or by
mradding o by fiest class matl unless apphoable law reguires vse of another method. The netee shail be directed 1o the
Properts Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class maii 1o Lender’s address stated herein or any other address Lender designates by notice 70 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrawer or Lender when given as provided
in this paragraph.
This Security Inscrument shall be governed by federal fav/ind the law of the

15. Governing [.aw; Severability.
jurisdiciton 1n which the Property 1 Jocated. In the event that any provision or clause of this Security isyprument or the

Note conflicts with apphicable law, such conflict shall not affect ather provisions of this Sceurity Instroiseypcor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrantent and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed vopy of the Nete and of thrs Security Instrument

17. Transfer of the Property or 2 Heneficial Interest in Borrower. If all or any purt of the Property or any
iterest in at is sold or transferred (orif a beneficial interest in Borrower 1s sold or transferred and Borrower s not o naturisl
persan) without ender's prior written consent, Lender may, at ats aption, require immediate payment o full of all sums
securedd by thus Sceurtty Tnstriumenm. Mowever, thes option shall pot be exercised by Depder il exeraise ss produbited by
federal law as o the date of this Sceurity Instrument.

I Lender exeroises this option, Lender shall give Borrower natice of acceleration. The notice shall provide & perod
of not less than 30 days from the date the natice is delivered or mailed within which Borsower must pay alt sums secured by
thes Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notiee or demand on Borrawer

18, Borroawer's Right ta Reiastate, 1 Borrowes meets certaim vomdions, Borrower shall hiove the night 1o hove
enforcement of this Security Instrument discontmued a1 any tunce prior to the carlier of (a) § days toe such atbier penod as
apphcable luw may specify for reinstatement) before sile of the Property pursuant toany power of sale contained i this
Securnty Instrument; of () entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lasteument and the Nate had no aceeleration
accurred; (b) cures any default of uny other covenants or agreements: (¢) pays all expenses incurred in enforemg this
Sevurity Instrument, including, bul not imited 1o, reasonable attorneys’ fees; und {(d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Leader’s rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstarement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective asHf no acceleratnn had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 0r 17,
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(FIRST SEVEN YEARS FIXED - ONE YEAR INDEX - |

THIS ADJUSTABLE RATE RIDER is made this
of APRIL , 1988 , and is incorporated into and shall be

25th day

deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument“) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Adjustable Rate Note to CHASE HOME
MORTGAGE CORPORATION, a Delaware corporation, (the "lLender"} of the same
date and covering the property described in the Security Instrument and

located at:

73 EAST ELM STREET UNIT 10 A, CHICAGO, TLLINDIS 60611
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
1° THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
“H)T NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made 1{in/ tH=a Security Instrument, Borrower and Lender further covenant and

agree as foliuvs:

A. INTEREST ILATE. AND MONTHLY PAYHENT CHANGES
%. The Note

The MNote provides for an initial interest rate of __%.50
provides for charges. in the interest rate and the monthly payments, as

follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES;

(A} Change Dates

On MAY ! . 1995 (the date my 84th payment is due) and on the
first day of every twelfth moith thereafter the interest rate I will pay
may change. Each date on whicn.my interest rate could change is called a

*Change Date".

(8) The Index

Beginning with the first Change Date, /vy interest rate will be based on
an Index. The “Index* 1is the weekly average yield on United States
Treasury securities adjusted to a constant miturity of 1 year, as made
available by the Federal Reserve Board. Ynz.most recent Index figure
available as of the date forty-five (45) days before each Change Date is
called the "Current Index."” I understand that wlierl the interest rate set
forth in Section 2 above was established, the Index wis | 6.5% %,

If the Index is no longer available, the Hote Holdar will choose a new
index which is based upon comparable information. The-Mote Holder will

give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Hote Holder will calculate my nes jinterest
rate by adding __TWO AND ONK LIALF percentage points {_2.50_ %) to
the Current Index. The Hote Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitations in paragraph (O) below this rounded amount wil)

be my new interest rate until the next Change Date.
The Hote Holder will then determine the amount of the monthly payment

that would be sufficient to repay the unpaid principal that I am expected
to owe on the Change Date in full on the maturity date at my new interest
rate {§n substantially equal payments. The result of this calculation will

be the new amount of my monthly payment.

(0) Limits on Interest Rate Changes
interest rate determined on the first Change Date may not exceed

The
13%. on the second Change Date, and each Change Date thereafter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There

FNHA Modified Instrument
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is a 'limU NQEE&I\QIAL CQEthYaniount by which the
3 ¢’ term of the loan

interest rate may increase or decrease over thé entir

from the interest rate which is established on the first Change Date. If a
change in the Index would otherwise cause the new rate to exceed the two
percentage points (2.00%) or the six percentage points (6.00%) rate
adjustment limitations, the unused portion of such increase or decrease
wil)l not be carried forward and applied to change the rate in future years.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I wiltl
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my Jnterest rate and the amount of my monthly payment before the effective
date . of any change. The notice will include information required by law to
be ‘qiven me and also the title and telephone number of a person who will

answer any question 1 may have regarding the notice.
B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Ccvenant 17 of the Security Instrument 1is amended to read as
follows:

Transfoy- of the Property or a Beneficial Interest in
Borrower. If/all_or any part of the Property or an interest in it
is sold or transierred (or if a beneficial interest in Borrower is
sold or transferrsd.and Berrower is not a natural person) without
Ltender's prior written consent, tender may, at its option, require
immediate payment iro ) full of all sums secured by this Security
Instrument. However, riiis option shall not be exercised by Lender
if exercise is prohivitcd by federal law as of the date of this
Security Instrument.

After the first Chance Date the Lender also shall not
exercise this option if: '(a} Borrower causes to be submitted to
Lender information required Oy _Lender to evaluate the intended
transferee as if a new loan were /peing made toc the transferee; and
(b} Lender reasonably determines tiiat Lender's security will not
be dmpaired by the loan assumptior ~nhd that the risk of a breach
of any covenant or agreement 1in ‘this Security Instrument is
acceptable to Lender.

To the extent permitted by applicalble N1aw, lender may charge
a reasonable fee as a condition to lendern’s consent to the loan
assumption, fender may alse require the transferee to sign an
assumption agreement that is acceptable 7 Lender and that
obligates the transferee to keep all the promi:vs and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and. this Security
Instrument unless Lender releases Borrower in writing)

1f Lender exercises the option to require immediz¢~ payment
in full, Lender shall give Borrower notice of acceleracion. The
notice shall provide a pertod of not less than thirty (&%), days
from the date the notice is delivered or mailed within- mich
Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of
such period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand of Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

Kl;éifké?}ﬂff‘/ﬁ?’; Al (Seal)
-Borrower

SARAH N. ROSSETT
(Seal)
-Borraower

(Seal)
-Borrower
[Sign Original Only]
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Ti1Ss CONDOMINIUM RIDER is made this 2571 dayof APRIL .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (Che
“Security Instrument’™) of the same date given by the undersigned (the “*Borrower™) 1o secure Borrower's Note 1o

CHASE HOME MORTGAGE CORPORATION (the “*Lender™
of the same date and covering the Property described in the Security Instrument and located at:
73 EAST ELM STREET UNIT lOA",:mgelrl'] CACO, ILLINOIS 60611
¥

Address)

The Property includes a unit in, together with an undivided inicrest in the common clements of, a condommium project

known as: 73 EAST ELM STREET CONDOMINIUM

[Name of Condomimum Project}
(the “Condominium Praject’). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association") holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cor/duminium Obligations. Borrower shall perform all of Horrower’s obligations under the Condominium
Project’s Constivaent Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condam=ium Project; (ii} by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, whel due. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iriuriince. So long as the QOwners Association mainiatns, with a gencrally accepted insurance carrier, &
“master’ or “blanket' paiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, o/ the periods, and against the hazards Lender requires, including fire and hazards included
within the 1erm “extended covirige,” then:

(i} Lender waives/tiie provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premiuin installments for Ytsard insurance on the Praperty; and

(1) Borrower's obligavizn ander Uniform Covenant S to maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent that the regriead coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any i pse in required hazard insurance coverage,

In the event of a distribution of hazard msurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elaiasnts, any proceeds payable to Borrewer are hereby assigned and shall be
paid to Lender for application to the sums securec by thie Security Instrument, with any excess paid to Horrower,

C. Public Liability Insurance. Borrower ska i take such acthons as may be reasontable tonsure that the Owners
Assoctalion maintains a public lability insurance policy asCeptable in forn, amaount, and extent of coverage to fender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequennal, payable to Barrowerin
connection with any condemnation or other taking of all or Zay part of the Property, whether of the umit or of the common
elements, or for any conveyance in lieu of condemnation, ar¢nsdechy asssgned and shall be paid to Lender Such proceeds
shall be applied by Fender to the sums secured by the Security Insifudiont as proveded in Umlorm Covenant 9

. Lender's Prior Consent. Borrower shall not, except afizr otice (o bender and with Lender’s pnior writien
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or terminatton of the Condominien Proiect, except for abandonment or terimmation
required by law in the case of substantial desteuction by fire or other casualily or in the cise of a takmg by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents iite provision is for the express benefit of

Lender;
(i1} termination of professional management and assumption of self-mzdiiigeraent of the Owners Association;

or
{ivl any action which would have the effect of rendering the public liability taturanee coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. thoa " ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccuved by the Securny
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzerout from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tegyeshing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained i this Condomtmurmn Rider

X,,/f//(& ' CLAD T (Seal)
e rrsmes
SARAH M. ROSSETT

.......................................................... O Bg":cogit)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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