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MORTGAGE  PB170889

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 22nd day of APRIL 19 88 , between
MICHAEL A. CHRISMON, A BACHELODR

St 635 @ g To o

THE FIRET 2IORTGAGE CORPORATION , Mortgagor, and
a corporation arganized and ¢visting under the laws of ILLINOIS .
Mortgagee.

WITNESSETH: That whereas che Morigagor is justly indebted to the Mortgagee, as is evidenced by a cerlain
promissory note cexecuted and deiivered by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith, in the principal sum of FIFLY FOUR THOUSAND THIRTY FIVE AND NO/10O

Doltars (3 54,035.00 } payabie/wih interest at the rate of TEN
per centum . n Yo} per annum on the unpaid bidance untif paid,
and made payable to the arder of the Mortgages < its office in FLOSSMOOR ,

ILILINOIS ,
or gt stch other place as the holder may designate infwriving, and delivered or mailed to the Mortgagor: the said

principal and interest being payable in monthly instaltnents of  FOUR HUNDRED SEVENTY FOUR AND 20/100

Dollars (& 474,20 ) beginning on the first day of JUNE , 19 88 , and
continuing on the first day of cach month thercatter amil s’ nste is fully paid, except that the final payment
ot prinecipal and interest, if nol sooner paid, shall be due and payzo'e on the first day of

MAY i 20108

65804188

NOW, THEREFORE, the said Mortgagor, for the better securing of tis payment of said principal sum of
money and interest and the performance of the covenants and agreements parein contained, does by these pres-
enls MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following deseribed real estate
situate, lying, and being in the county of COooK and the
State of 1linois, to wit:

LOT 11 (EXCEPT THE NORTH 21 FEET THEREOF) ALL OF LOT 12 ANU T!c NORTH 25 FEET
OF LOT 13 IN BLOCK 2 IN HALSTED STREET SYNDICATE SUBDIVISION OF  THE SOUTH 10
ACRES OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST l/4 GF SF.TION 21,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK
COUNTY, ILLINOIS.

TAX I.D. #29-21-113-DS8

PROPERTY ADDRESS: 16231 EMERALD AVENUE : -
HARVEY, ILLINOIS 60426

TOGETHER with all and singular the tencments, hereditaments and appurtenances thercunto belonging, and
the tents, issues, and profits thereof; and all lixtures now or hereafter attached to or used in connection wirh
the premises herein deseribed and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the tndebtedness
fierein mentioned;
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The aggregate of the amounts payable pursuant to subparagraph fa) and those pavable on the note secured
hereby, shall be paid in a single payment each month, to be applied (o the following items in the order stated:

hy

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and
III. amortization of the principal of the said note.

Any deficiency in the amount of any such aggpregate monthly payment shall, unless made good prior
10 the due date of the next payment, constitute an event of defanlt under this Mortgage., At Mortgagee’s
option, Mortgagor will pay a ‘‘late charge’ not exceeding four per centum (4% ) ot any installment when
paid more than fifteen (15) days afier the due date thereol 10 cover the exira expense involved in han-
dling delinquent payments, but such ‘‘late charge’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, untess such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (&) of the preceding paragraph shatl
cxceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such 1tems or, at the Mortgagee's eption as Trustee, shal be refunded (o the Mortgagor. 1F, however,
such monthly pasvinents shall not be sufficient (o pay such items when the same shall become due and pavable, the
Mortgagor shat! par to the Mortgagee as Trustee any amount necessary 10 make up the deficieney. Such pavments
shall be made withizi vhirty (30) days after written notice fraom the Mortgager stating the amount of the deficiency,
which notice may begiven by mail, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the nots secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in comparing the amount of such indebtedness, credit 10 the account of the Mortgagor any credit
balance remaining under th2 provisions of subparagraph (a) of the preceding paragraph. It there shall be a default
under any of the provisions o thiymortgage, resulting in a public sale of the premises covered hereby, or il the Mort-
gagee acquires the property otheswise afrer default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at *iic time the property is otherwise acquired, the amount then remaining (o credit
of Mortgagor under said subparagraph/{#as a credit on the interest accrued and unpaid and the balance tc the prin-

cipal then remaining unpaid under saia noto

AS ADDITIONAL SECURITY for thepayment of the indebtedness aforesaid the Morigagor does hereby asaign
to the Mortgagee all the rents, issues, and profiicnow due or which may hereatier becone due for the use of the
premises hereinabove described. The Mortgagor sbali be entitled 10 collect and retain all of said repts, issues and
profits until default hereunder, EXCLEPT rents, borivses and rovalties resulting from oil, gas or other mineral leaces
or conveyarnces thereof now or hereafter in effect. Tae fossee, assignee ar subdessee of such oil, gas or mineral lease
is directed 1o pay any profits, bonuses, remts, revenues or royalties 10 the owner of the indebiedness secured hereby

MORTGAGOR WILL CONTINUOUSLY maintain hazerd insurance, of such type or types and amounts as
Morigagee may from time to time require, on the improvementsinsw or hereafier on said premises, and except when
payment for all such premiums has theretofore been made, he/shdwiilpay promptly when due any premivums theretor.
All insurance shall be carried in compaiies approved by the Mortgagee and the policies and rencwals thereof shatl
be held by the Mortgagee and have attached thereto loss payable ¢loases in favor of and in form aceeptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proot
of loss if not made promptly by Mortgagor, and each insurance company canceined is hereby authorized and direcred
1o make payment for such loss directly to the Mortgagee instead of to the'Yoitegagor and the Mortgagee joinls .,
and the insurance proceeds, or any part thercof, may be applicd by the Morigageesn ios option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the properiv Gamaged. In esent of foredlosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishinencof the indebtedness secured
hercby, all right, title and interest of the Mortgagor in and (o any insurance policics Wen in foree shall pass 1o the

purchaser or grantec.

INTHE EVENT of default in making any monthly pavment provided for herein and in tbe rore secured hereby,
or in case of a breach of any other covenant or agreemernt heicins stipalated, then the whole Dffssid principal sum
remaining unpaid togerher with aceroed interest thereon, shall, at the election of the Mortgapee, without notice, become

immediately due and payable.

{N THE EVENT that the whole of said debi is deciared to be due, the Mortgagee shall have the night inmmnmcdiate-
Iy to foreclose this mortpage, and upen the filing of any bill for that purpose, the court in which <uch hilt is Oled
may at any time thereafier, cither before or after sale, and without notice to the said Mortgavor, or ans parte Wl
ing under safd Mortgagor, and witdiont regacd 1o the sobvency or jnsobvency ot the time ot such appitcanon tor a
receiver, of the person or persons liable for the payment of the indebredness seeured hereby, and swithont repird 10
the value ot said premises or whether the siane shall then be oceupied by the owner of the eqguiny of redemntion,
as o homestead, appoint a receiver Tor the benefit of the Mottgapee, with power to collect the rents, issues, and proflits
of the said premises during the pendency of such toreclosure suit and, in case of sale and a deficienes, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applicd toward 1the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and presesvation

of the properly,

IN CASE OF FORECLOSURE of this morgage by said Mortgagee in any court of law o cquity, o
reasonable sum shall be allowed for the solicitor’s fees ot thie complainant and for stenographers” fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost ot a complete abstract
of title for the purpase of such foreclosure; and in case of any other suir, or legal proceeding, wherein the Morigagec s
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitoers of the Morigagee, so made parties, for services in such suit or proceed
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 22nd day ot APRIL .19 88 .
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt ¢ Instrument’) of the same date herewith, given by the undersigned ¢ AMortgagor™) to seeure the Morlgagor's

Note (CUNaote''y of the same date 1o THE FIRST MORTGAGE CORPORATION

s stccessors and assigns

(*Mortgagew) and covering the propeity de cribed in the Instrument and lovated at:

16231 EMERALD AVENUE, HARVEY, ILLINCIS 60426

{Properts Addeess)
Notw thstanding anytiidg o the contrary ~et tarthin the Instrament, NMorteaeee and Maortgagor herseby acknowledges

and agrees 10 the followiag

GUARANTY: Should the Veterans Adininistration Fail o1 refuse 1o issue iy vwaraniy i fall amoant within 60 days
trom the date that this loan vould normally beconme eligible tor such yoaranty committed upon by the Veterans
Administration under the provisioas ol Title 38 of the LS. Codde **Veterans Benefits'', the NMorteagee may declare
the indebtedness herebhy secured at opceue and pavable and ay toredose imediatedy or nn exercise any other
rirhiv hereunder or take any other peoper action as by Ly prosided.

TRANSFER OF THLE PROPERTY: If il oy any part of the Property or any interest in it is ~obd or transterred, this
loan shalt be immediately due and pavable dponstianster Cussumption™™) of the properiy sec cing such toan 1o any
transteree (*assumer' ), unless the acceptabiliid A the assumpiion and transfer ol this loan is established by the Veterans
Admiaistration or its anthorized agept purswant to section 1817 of Chapter 37, Title 38, United States Code.

An authorized transfer (tassampion®™)y of the property ~hall abso be subirect to additianat conenants and agreements

as et torth below:

() ASSUNMPTION FUNDING FEE: A fee equal 1o 4ne half of 1 pereent (.50% 3 of the unpaid principal balance
of this oan as of the date of transfer of the property shiote e payable at the time ot rransler to the mortgagee or
its authorized sgent. as trusiee for the Administrator of Vetgrans Attairs, T the assuimer Faids o pay this fee at the
time of rransier, the fee shall constitute an additional debt 1o that Jhready secured by this mstrumient, shall bear interest
at the rate herein provided, and. at the option of the mertgages /a0 the indebredness herehy secured ar any transferee
thereot, shall be immediately due and payable. This fee is automatiZally, watv ot the assumer is osemnpt under the
provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGL: Upon apphication toranprosal 1o allow assanmption and transter
of this loart, a processing fee may be charged by the mortgagee or its authorized pgent tor determinung the creditworthiness
of the assumer and subsequently revising the holder's ownership records when paaporoved transter 15 camnpleted The
amaunt of this charge shall not exceed the maximum established by the Veterans Adnnmistranon for o ioan to o hich
section 1817A of Chapter 37, Title 38, United States Code upplies.

(W) ASSUNMPTION INDEMNITY LIABILITY: It this abligation is assumed, thieh thr ne g Foreb oy apenos tn

v veats i dhing

assininie all of the ebligations of the veteran ander the terms ol the instruments creating cod Searin
the obligation of the veteran to indemnify the Veterans Admimistration to the extenr ol andC o pacent ansing

from the guaranly or insurance of the indebtedness created by this imtrument.

IN WITNESS WHEREOF, Morgagor(s) has executed this Assumption Policy Rider.
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