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MORTGAGE
THISMOGRTGAGE (“Security Instrument™) s 2Iven o0 . ............. ng ...................................................... \
19..B8.. The n riEagor is ... HENRY.. I, COGAN. .. A BAC] HELOR & JACK COGAN . . ..
ro A WIDGWLR S ® (*Borrower™), This Security Instrument is given to ...
COUNTRYWIDE 7TUMING CORPQRATION ........... BT PP TP TP PPPTIUN whichois ergamized and exisuing
under the laws of . NEW Y

. ORK ! ddre
North Lake avenue ' Pasadena, g110G_714" Whose addresis

Borrower owes Lendér e principal sum of ... ONE.

.............................................................. Dollaes (U S ( l39a 900 00......). This debit is evidenced hy ]inrrn\ur s nole
dated the sarae date as this Seevisty Instrument ("Note™), which provides Iur monthly pavments, with the full debt, it noy
paid earlier, due and payableoh L. ABRRIE 1.y 2038 o i e Vhis Securney Insteument

secures to Lender (a) the repeyinent of the debt evidenced by the Note, with mterest, and all renewals, extensions and
modifications; (b) the payment of alVother sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument: and (<) the pertadivance of Borrower's covenants and agreements under this Security Tostrument and
the Note. For this purpose, Horrower does b Ve Jh{nurlg.lgc grant and convey 1o Lender the following described property
located 1 L T e e s County, lihmm

1LOT 14 IN CITY HOMES RESUBDIVISION NO. 1, A
RESUBDIVISION OF LOTS 1 THROUCH 5 AND LOTS 21 THROUGH 24 IN BLOCK 11 IN
RAVENSWOCD SUBDIVISION IN PART C.-SECTIONS 17 AND 18 IN TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAI -MERIDIAN, ACCORDING TO THE PLAT OF
RESUEDIVISION RECORDED AND FILED JULY 21, 1986 AS DOCUMENT NO.'S 86-305991
AND LR-3532601, IN COOK COUNTY, ILLIICiS.

P.I.#14~18-216=0J2 _
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-035
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PREPARED BY: L. FDMONDS, COUNTRYWIDE FUNDING CORPORATION, 1927 WALDEN QFFICE
SQUARE, SUITE 250, SCHAUMBURG, IL 60173.

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

4540 W PAULINA AVENUE CHICAGO
wWHICH BN T U oS 0F e e e e e R PP UPTTPTN .
{Street ] {City) .
THINOIN e ("Property Address'™k
IZ2p Code} .

Foar iR Wi aff the improvements now or hereulter crected on the propecty, and al easermemts, cights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stockh amd all tisxtures now or
hercalter a part of the property. Al replacements and additions shall also be covered by this Security nstrument. All ol the
toregomg is referred toin this Security Instrument as the “Property ™

Borroseg Cosinvanis thad Borrower is Liwlully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and vonvey the Property and that the Property is unencumbered, except for eocumbrances ol record
Barroser warrants aud will defend generally the titte to the Property agiunst adl chims and demands, subject to any
encumbriances of record

TS SECURIEY ENSERE M NT combines wmlorm covepants for malnmisd use and non-untform cosenants with
Bted sannatrons by jurisdiction to constitute a wifornt secunty instrument covering real property.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maimtain the insurance in effect unul such time as the requirement for the
isuranee ternunates i aceordanee with Borrower's and Tender's written agreement or applicable law

8. Imspection.  Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shull give Horrower notice at the ime of or prior ta annspection specifying reasonable cause fur the inspection,

9. Condemaution. The proceeds of any award or clom for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Property, or for conveyance 1n licu of condemnatian, are herehy
assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
tnstrument. whether or not then due, with any excess paid to Borrower. In the event ol a partial takimg of the Property,
unless Borrower and 1 ender otherwise agree in writing, the sums secured by dhus Secarity fustrument shall be reduced by
the amount of the proveeds multiphed by the followimng fraction: G the totl amount of the sums secured immediately
before the taking, divided by (b) the fiie market value of the Property immediately before the taking. Aay halanee shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an awaed or seftle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice s
ginven, Lender is asthorized to cotlect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by ABis Security Instrument, whether or not then due.

Unless Lender arta Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofnvyfmuonthly puyments referced todn paragraphs | and 2 or change the amount of such payments,

10. Borrower Ne Poloased; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amortization’ of the sums secured by this Security Instrument granted by [.ender 1o any successor i
interest of Burrower shall not épérice to release the liability of the ariginal Borrower or Boarrower’s successors ininterest.
L ender shall not be required to gorimence proceedings agiinst any Successor in interest or refuse 1o exdend time for
pay ment or otherwise modify amort?zacon of the sums secured by this Secunity [nstrument by reason of any demiend made
by the ariginal Borrower or Borrower's siiceessors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waner of ar preclude the coerciscof any night or remedy.

11. Successors and Assigns Boune; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Securtty Instrument shall mnd and benefit /ne suceessors and assigns of Lender and Borrower, subject 10 the prosvisions
of paragraph 17, Borrower's cosenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is Co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o piy
the sums secured by this Security Enstrument; and (oradrees that Lender and any other Borrower may agree ta extend,
maodity., forbear or make any accommodations with rega-d to the terms of this Security Instrumenl or the Note without
that Boreower's consent.

12, Loan Charges. 1 the lown secused by this Seeurity Lonstrumiens s subject toa daw swhich sets maximu loan
charges, and that law 1s finally interpreted so that the interest proother loan charges collectied or to be collected in
connection with the Joan exceed the permitted limits, then: (ayary such loan charge shall be reduced by the amount
necewsary 10 reduce Lhe charge 1o the permitted limit and (b} any seraealready collected from Horrower which exceeded
permitied linnts wibl be refunded (0 Horrower. Lender may choose @ mahe this refund by reducing the principal owed
ander the Note or by makmg adirect payment to Borrower. If a refund reduzes principal, the reduction will be treated as a
partal prepavment without any prepay ment charge under the Note.

13. Legpislation Affecting lLender's Rights, Ioenactment o exparednn of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable iceording (o its werms, Lender, atits option,
may require immediate payment i full of all sums secured by this Seeurity Instroment and may mvoke any remedies
permitted by paragraph 19018 [ ender exercises this option, Lender shall take the steps specilied in the second paragraph off
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Secucdy bastrument shaiirbe given by duedivering )y or by
mailing 1 by first ¢lass mail unless applivable liw requires use of another method. The nofiee shall be directed to the
Property Address or any other address Borrower designates hy natice to Lender. Any notice Jo Lender shall be given by
first class mail (0 Lender's address stated heretn vrany other address Lender designates by notice 7o borrower. Any notice
prosided for in this Security Tostrument shadl be deemed 1o have been grnven to Borrower or Tender wheosgiven as provided
i this paragraph.

15, Governing Law: Severability,  Dlis Secuaty Instrument shall be governed by federal vz the Jaw of the
jurisdiction i w hich the Property is focated. In the event that any provision or cliuse of this Security (astrument or the
Note conflicts with applicable s, such conflict shall not affect other provisions of this Seeurity Instrumerior the Note
which vin be given effoct without the confheting prossion. To this end the provisions of this Security Instrusment and the
Sute are declared to be severable. ’

16. Rorrower's Copy.  Horrower shall be given ene copformed copy of the Nore and of this Secunity nstrument.

17. Fransfer of the Property or u Benckicial Interest in Horrower, 1 all or any part of the Property or ans
prterest 1t 1s sollor transterred (or iF a heneficinl interest m Horrower is sold or tramslereed and Horrower is not a natural
person) without L ender's prior writlen consent, { ender may, a1 its ophioa, reguire inmediate payment m full of al) sims
secured by this Seeurity Instrument. However, this aption shall net be exerersed by 1 ender if exercive v prohilnted by
tederal faw as of the date of this Sceunty Instrument.

I Lender exercises this option, Lender shall give Barrower natice of aceeleration, The notice shall provide o perisd
of not Jess Than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Seeurity Instrument. 18 Borrower fails to pay these sums pricr 1o the expiration of this periodd, Lender may imvoke any
remedies pernitted by this Securtty Instrment without further notice or denvand on Borrower,

1%. Borrower's Right to Reinstate, 11 Borrower meets certiun conditions, Borrower shall have the right to have
enfarcement of this Seeunty Tnstrument discontinued st any time prior o the earlier of: (a) S days for such other period as
applicahle ow mas spectty tor eeinstatementd belore sale of the Property pursyant (o sny power ul sale continned i this
Security [nstrument: or (b} entry of a judgment enforeing this Seeuriey Instrument. Those conditions are that Borrower:
(a) pavs Lender all sums which then would be due under this Secunty Insfrument and the Note had no aceeleration
vecurred: (h) cures any detiult of iny other covenants or agreements: {¢) piys all expenses incurred in enforamg ths
Secunty Istrurment, invluding, bul not hmited to, reasonable attorneys’ fees; atdd () takes such action as T ender may
reasonably require tooassure that 1he lien of this Secusdy Dnstrament, Tender’s righis i the Property aaed Borrower's
obligation to pay the sums secured by this Security Tastrument shull contmue unclunged, Ulpon ramstatement by
Harrower. this Seeurtty fnstroment and the obligations secured herehy shall remam fully effective asal no aceeleration had
aceurred. However, this right to remstate shad! not apply in the case of aceeleration under paragraphs 13 or 17,
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