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MORTGAGE

THIS MORTGAGE  (CSecurity Instrument'yis givenon ... Qotaber 7o .
19 86 The metwagoris ... Fred.I. Gillick. and. Nancy R. Gillick,. his wife
HAXXKXKKXY XNT KARKKKXHAKKRXKXKXHKHCK KK . (" Borrower™) This Security Instrument is given o g KK KKK -

............................... ...Plaza Bank Norridge .Illinois ......ccorr oo whichisorganised and existing
under the laws of CFLRAN0LS o cveeriicinenes e eee ooy A whose address s 3R MCIE ISR 3 MMM M K M -
.................... 7460 W, Trving Park Roads Norridae. Illinois 60634 ... ... ("Lender™
Horrower owes [ ender the prneipal sum of Q0 _Hundred and Four Thousand and no/i0Q dollars

 REARRAKKEREERERXY NERRRRNRR KDollars (U5, §.104,000.00. ) This debt s esidenced by Borrower's note
dated the same date as thisSedtees bnstrament (U Note™ ) sohich prosides for monthiy pavments, with the full debt, o not
pand carlier, dueand payableop 2. Qetober 7, ZOUL L This Security Insreument
secutes 10 Lemder: G the repaysscit of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications: (b1 the payment of all ssher sums, with interest, wd anced wider paragraph 7 10 protect the securny of this
Security [nstrument; and (¢) the perforegaee of Borrower's covenanis and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
located il o COOK e e e e e s County, Hlinos:

Lot 11 in Block 1 in the resubdivision of parts of Blocks 1, 3 and 4 and &

of Penney and Meacham's subdivisioch »f the Southcast 1/4 of Section 26, o cAvPres + 47
Township 41 North, Range 12, Bast ci the Third Principal Meridian,
according to map recorded June 12, 1873 in liook 4 of plats page 85 in Cook i
County, Illinois. 14_0_2
PIN: (09-26-412~-009

e

"4

LO9TLISS

which has the address of .. 321 N, Ashland, . ... P8FK Ridge
[Street| (Ot
1Nois oo 60A68 ... " Properes Address™),

12 Louel

TOGETHTR With all the wmprovements now ar hereafter erected on the property. and all easements, nghis,
appurtenanves, sents, rayalties, muneral, ol and gos nights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and addisons shall also be eovered by this Security Instrument. Al ufthe
foregomg is relerred toan this Securnity Instrument as the “Property ™

RORROWE R COVENAN IS (et florroster s lawfully seised of the estate hereby comvesed and has the nght to
mortgage, grant and convey the Property sand that the Properry s unencumbered, exeept tar encumbrances of record.
Borrower warrants and wil defend gencratly the tile to the roperty against all clanms and demands, subject o any
encumbrances ol recerd

THEN SECURITY INSTRUMIE ST combines umfornt coyenants for satmnal use and non-umform ¢osenants with
himnted varations by juosdicion to constitute g umfornm secueihy instrument cosermg read properiy

[LLINOIS ~Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FURMS SEHVICE, INGC . ADISON 1L 60100
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UNIFORM C‘“’“M N(@EF! d‘!r cuv*Aa'ul a}g‘-i s @P Y Loy
1. Payment of P igal Hn teresty Prepa nt And 1w  Chliries. ~"Bdrrowc! shall promptly pay when due

the princepal of andhinterest on the debt evidenced by the Note and any prepayment and late charges due under the Sowe

2. Funds for Taxes and Insurance.  Snbject to applicable Taw or toa written wanver by Lender, Horrower shall pay
te Lender on the day maonthly payments are due under the Note, until the Note 15 pand in fullo o sum C'Funds"y equal ta
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Securnity Instrument; (b) searly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabfe estimates of future escrow iters.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower wnterest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thit interest shall be paid on the Funds, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower without charge, ap annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security fastrumtent.

If the amount of the Funds held by Lender, together with the future monthly payiments o Funds payable prios Lo
the due dates of the escrow tHems, shall exceed the amount required to pay the escrow itlems when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sullicient to pay the escrow tlems when due, Borrower shall pay to Lender any
amaount necessiry v make up the deficiency in one or more payments as requirecd by Lender.

Upon paveient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held byicender. If under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apphy. no later
than immediately plior to the sale of the Property or its sequisition by Lender, any Funds held by Lender at the tme of
application as a crediv agarst the sums secured by this Seeurity [nstrument.

3. Applicatios e Payments, Unless applicable law provides otherwise, all payments received by tender onder

paragraphs | and 2 shoulavoe applied; Tirst to amounts payable under paragraph 23 second 1o interest; and List 1o
principal.
4, Charges: Liens,  Bor/oswer shall pay all taxes, assessments, charges, fines and impositions atinbutable (o the
Property which may attain peiority over this Security [nscrument, snd feasehold paymients or ground rents, 3f any.
Borrower shall pay these obligations/ i J'he. manner provided in paragraph 2, or if not paid i that manner. Borrower shall
pay thettt an time directly 10 the persedt swed payement. Borrower shatl promptly furnish o Lender all notices of amounts
to be pauid upder this paragraph. IF Borroweomakes these pavments directly, Borrower shall promptly funush to Lender
receipts eviglencing the paymenis.

Borrowes shall promptly discharge anydion which has priority over this Secariy Instrument wnfess Borroswer: (g
agrees in writing to the payment of the obligitianAescured by the lien i a manner aceeptible to Lender: (0) contests in good
faith the lien by, or defends agminst enforeement Of thedien in, legl procecdings which in the Lender's opition operate to
prevent the enforcement of the lien or forfeiture or pey=part of the Property: or (€3 secures from the holder of the hen an
agreement satesfuctory (o Lender subardicating the Jion 1oohis Security Instrument. IF Lender deternines thatany part of
the Property s subject 1o a lien which may altain priogily over this Security Instrument. Lender may give Horrower o

navtee identifying the lien, Borroswer shall sabisfy the lien o tote one of more of the actions set forth above within 10 days

of the giving af notice.
8. Hazard Insurance. Borrower shall keep the improdements now existing or hereafter erccted on the Property

insured against loss by fice, hazards included within the ferm “exidoact coverage and any other hazards For which Lender

requires insarance. This insurance shall be maintained in the ameards and for the peniods that 1T onder reguires. The
msurance carcer provding the isurance shall be chosen by Borrovver subject 10 Lender's approval which shall not be
unreasarbly withheld

AN ipsprance policies and renewals shall be aceeptabic 1o Lender ynd ghadl melude @ stindard morggage clatse
Lender shall have the right to hold the policies and renewals 11 Leoder requares, dorvower shall promptiy give to {ender
all receipts of paid premiums and renewal notices. In the event of foss, Borrowdcaiall gise prompt notice 10 the insuranee
carrier and Lender. Lender may make proof of loss if not miade promptly by Borrower:

Unless Lender and RBorrower otherwise agree in writing, insurangee proceedsGhzd be applied to restaration or repinr
of the Property dumiaged, i the cestoration or eepair o economicilly Teasible ind Len/er’s securnity is not Jessened. 11 the
eestoration or repair is ot cconothically feasible or Lender's security would be lessened, e insurance progeeds shall be
applied to the sums securedt by this Security Instrument, whether or not then due, withany exeess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days o notice from Lender 1l (e insurance carrier has
offered to settie a claim, then Lender may collect the insurince proceeds, Lender may use the precedas 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The &000ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication ol proceeds to principil shall notextend or
postpornie the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of ibe payments. 1f
unider precagraph 19 the Yroperty is acquired by Lender, Borrower's righe 10 any insurance policies ind proceeds resulting
from damage 10 the Property prior o the acguisition shall pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commit waste. 15 this Security Instrument is on a leasehold,
Horrower shail comply with the prosvisivns of the lease, and if Borrower acquires fee tile 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger i writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary 1o protect the vifue of the Property wird Lender's rights
in the Property. Lender's actions may include paying any sums secured by a dien which has priority over this Secunty
Instrument, appedaring in court, paying reasonable attorneys’ fees and entening on the Property to make repiirs. Although
[.ender may take action under this paragraph 7, Lender does not have lodo so.

Any amournts disbursed by Leader under this paragraph 7 sha)) beeome addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of dishursement a1 the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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