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R MORTGAGE $18.00

THISMORTGAGE (-Security Instrument™) is givenon ... APCLL. 14, 3988 ...
19, The incergagor is ... RAEhard L. Liston and Laura L..Liaton.. his.wife. ...
........................................................................... “Borrower"™). This Security Instrument is given to ........oeecnicnienannn
IRVING. EERERALSAVINGS AND LOAN ASSQCIATION ..o , which is organized and existing
under the laws of ... JPUTED - r ..OF.- f v : WTTIOTTPRO , and whose address is ..o s
351 S.Wasl.l.ming.Pwk.RmﬁﬁcamfrE%&‘a ......................................................................... A .{"'Lender").
Borrower owes Lender th= peincipal sum of ... ONEL HUNDRED. EIGHT. THOUGAND FQUR ...

CHUNDRED . & 007100 4. 6. Dollars (US. §...........1LOB, 400..00). This debt is evidenced by Borrower’s note
dated the same date as this SeCurity, Instrument (“*Note™), which provides for monthly payments, with the full debt, if not

paid earlier. duc and payable onill....... May ... Ly 2018 e i e This Security Instrument
secures to Lender: (1) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ali=ihZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanszof Borrower's covenants and ngreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey te Lender the following described property
LOCRLEA M eeeririvrecnirrnenn s arcsre S80S rar s s LOOK - rree e e as s e e e e County, lilinois:

**[OT 182 IN UNIT "C" REUTERS WeSIGATE SUBDIVISION NO. 2, BEING A SUBDIVISION
IN THE WEST 1/2 OF SECTION 31, TGWW-HTP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLTNOIS, **

PR WM ety nomety

PERMANENT TAX wUMBER: 03-31-104-032-0000

1y~ { o - A
City|

P AL %

which has the address of ...... 22{]..5....Haruacd.£‘ve'x]me ................................... barenens A.r.].ingtan[.
ree

Hlinois eggném” ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, graunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny

encumbrances of record.

THIS SECURITY INSERUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™)} equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
teasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accaunting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Z-unids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payine=t in ful! of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Ler.der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric! t¢ the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit aga’as’ the sums secured by this Security Instrument.

3. Application of Puvinvents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be uprited: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie unser paragraph 2; fourth, to interest due; and last, to principal due.

4., Charges; Liens, borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may attuin priority cver this Security Enstrument, and leasehold payments or ground rents, if uny.
Borrower chal! pay these obligations in.{ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow:a payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrovser makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any-Yieziwhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation'serured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfarcement of ir e tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pziv.of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioniy ~vor this Security Instrument, Lerder may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 'akeone or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extenies coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizzt to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ucceptable to Lender andd saall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shziipive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shill brapplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lenddc's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, theinsarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exc:ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thao e /asurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procreds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘ ot

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nevessary to protect the value of the Property and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 13 FAMILY RIDER s mde this 1 4¢hlay of . April ..., v . gy.
asd 1s ingorpucated it and shall be deemed foaamend and supplement the \Inu;..q.;. lh-ul ui Urust ot Sevunty Deed
(the "Security Instrument ') of the same date given by the undersigned (the UBorrower™ to secure Borrower's Note o

‘Irving Federal Savings and Loan Agsociabion -« - oo oo (the “Lender™)
nf me same date and covering the propenty described i the Secunity Ins:rununl and located

©+220 S. Harvard Avenue Arlington Hts, E1 80005 - -oovrrorerro

14 FAMILY COVENANTS. [n addition o the covenants and sgreements made in the Security Instrument. Bormrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make u change in the
use of the Property or ity romng classification, unless Lender has agreed mowriting to the change. Borrower shadl comply
with all aws, opdinances, regulations and requicements of any govermmental bady applicable o the Property

B. SUBOVOWATE LIENS. Except as permitted by federal taw, Burrower shall not allow any lien inferior o the
Security instrumeri to be perfected against the Property without Lender’s prior written pennission.

C. RENT LOUS INSURANCE. Borrower shall mainunn insurance against rent foss in addition 1o the other hazards
for which insurance 26 reguired by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall issign 1o Lender all leases of the Property
and all securnty deposits maae incconnection with leases of the Propenty  Upon the assignment, Lender shall have the
right 1o modify. exiend or terminate the existing leases and 1o execute new leases, in Lender’s sole discrenion. As used in
this paragruph E. the word “leasel’ saali mean “sublease™ if the Scecurny Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncondittonally assigns and transfers to Lender ail the rents and revenues
of the Property . Bomrower authorizes Lenler or Lender's agenty 10 codlect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Ledder or Lender's agents. However, prior to Lender's Notice 10 Borrower of
Borrower's breach of any cavenant ur agreem<n’in the Security Instrument, Borrower shall collect and recerve all rents
and revenues of the Property as trustee for the Sariit of Lender and Borrower. This assignment of rents cunstitutes an
absolute assignment and not an assignment for aad tional security only.

If Lender gives notice of breach to Borrower: () all rens received by Borrower shall be held by Bomrower as trustee
for benefit of Lemder only, ta be applied o the sums sveured by the Securny Instrument: (ih) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii} esZb temant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 Gheswnant

Borruwer has not executed any prior assignment of the reats” and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required [0 enfer upon, take control of or ma.prain the Property before or after giving nolice of
breach to Borrower Howeser, Lender o a judicially appointed receiver pray do so at any time there is i breach. Any
application of renls shisll not cure or waive any default or invalidate any ohcronght or remedy of Lender. This assign-
ment ot reats of the Property shall terminate when the debt secured hy tnc Geeurity [nstnnwent is pad in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit ur breach under any 2y or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke4ny of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained/in-this 1-4 Family Rider.

Richayd L. List
OQM Cym ............. Cioo. . (Seal)

Borrowst %
Laura L. Liston ‘
-

-2
“ e s es s st e sranBE .--.-.-.---..-.....-.¢..(seal)P
=g}
194
[a=

.llll..'lll.lco....-'o-.-.--ul.;.lllll.--.!..!'.(&al)

MULTISTATE 1-4 FAMNLY fUOER — Femnie Mae/Fraddie Mac Unlform (nstrument Form 3170 W88
43506 (U198}
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- ADDENDUM TO ADJUSTABLE RATE/CRADUATED PAYMENT RIDER
(Fixed Rates Convermion Option)

THI® ABDENDUN  TD ADIH ITADLF RATE RIDER OR GRADUATED PAYHENT RIDER is made thia 14th 4ay
of il . .88 and 1n dincorpornted into and nhall be deemsd to Amend aAnd
the

—--"djunlnﬁla Rate MNider or Grrdunted Payment Rider (the "Rider™) to
(the "Security Inatitument”}, ench dated the namr
to necure Borrower'n

pupplement th
Moirtpagr, Deed of Trurt or Security Dered
darte ne thin Addendum and piven hy the undersipoed (the "Dorrower")

Adjustable Rate linte orc Graduated Faymont Hoi e, with Addrndum te Adjurtable
Rte/Gradunted Taymene  Hote. to _ TEVING. FFDERAL .SAVINGS AN LOAN. ASSOCIATION. ... ..
{rhs "Lrnder™) and doted the same  date nn thiu  Addendum (thn fHatm®y, voverring the

preporrty degcribead in the '-h-curlty Inntlumr-nt and locnted atty

ADDITIONAL COVEHANTS. In addition to the covenantes and Aagrecmentn made in the
Security Ilnetrumans and the Ridar, Rorrower and lLender further covenant nnid agrere ne

ftollows:

A, FIXFD INTRREST RATFKE OPTION
The Hete previden for the Bartowry'a eption to convert from an adjuatable Intrierp:

tate to A [lxeed intecsrat rave, ne follown:

I. Option to Canvert to Fixed Rats

{ have A Conyrmirion Option which T ean exerciaer uUunlesn I am in default or thinr
Soction Al er Sectlinn AY below will not premit me to do so. The "Conveirnlow Option® in
my eption to ennvert the intarent rate 1 am  required to pay by the MNote from an

nd jurrable «nte 1o A flxed rate.
The Cowractnions enn enfy take place on the thizd, fourth or Fifth Change Date, Fach

my intearpat tatn ean convert from an adjustable znte to o [ixed rnte

Change Dnte olcowhich
Date, " 1 cap convert my interest tate only on one of therae

aino in caltec n “"Conveinion
thtee Conversior atan,

[{f 1 want ta aercire the Converslon Option, 1T muet {firmt wmoet certain ennrditionn,
Thone conditiones “ris thar: (n) 1T munt glive the Hoter fHinlder notice that 1 am doling ro nt
learr 1% dayn befcorel *he nert Convernion Dnteg (b)) on the Converslon Dnte, | am not in
default under the HinZe 'ar the Srcurity lnatrument; (e} by thae (.nnvnrn!nn nntt-, 1 must pny

the unpeaid

the lnte Holder a codversion fce equal to 0
to owe en that Converalonblace inn T * 5 150 0 IR

principal [ Aam expecteal

(d) hy the Convernlon Dale | f an npprainal report ia rnqnltod by sectian Al helow, the
Hote llolder bhas received taentraport and 1 have paid the apprtainral fee and aAany amcount
necearary to reduce unpaid prineipnl; and (e) [ muat sign and glve the Hote Holder any
documaenta the Hote Holder requiies ta slffoct the conversfon.

7. Calculat{ion of Fixmd [late
My new, fixnd interent crpee will heo equnl to the __?1!‘:{'_‘{1‘9'___‘:»?%‘_3?_14?‘} ________
__Home_Loan_ Mortgage_g_o_xporatloa J_ ... 'as requited net yjield for 310-year,
fixerd rate mortgngen coversd by 30-4ny vmn:lnlory “delTvety commitmente in effect nAnp nof_ the
dnte 10 dnyn helore the Convernion Nate, plus _fl}{q_'elghts Of____.
n(:- percent . (. 0.625%). e thin Joguired oot yield ia nor avallables, the Note Halder

At emite lny interent 1nte by uniap posompiinhle (ipore,

3. Reduction of Frincipal Balance Fefora Convetnion; Appralenl

If the unpaid principal 1 am expretrdl to owe on the Conversion Date will he pirnten
llolder may require an appraiaenl

thrn the nripinel principal amount of my Loen, the llote
report on the vAalue of the proprrty describesd (n the Security lIlneétrument. The sppraicent
Teport muct be prepAated by n qualitied npprifirer choren by the Hote Holder. I will pny

the Hote Hlolderr a tennmcaable fer for this appruajanl reporvt.,

The unpnald prineipal 1 am exprcted to owe on boe Converrfon Date could be
gteater then 95T of the appraianl report’'s stated (velue of the property decuring my lean,
tf ap, I cannot exerciae the Converai{on Option wurlias 1 pay tha Hote lioider an smount
sufficlent to reduce wmy unpaid principal to an amourtc (qual to 95T of the stated value
of the property,.

h, Determination of MHew Paymant Amcunt

If I choose to exercide tha Converelon
amount of the monthly payment that would be mufficient to vrray
expiected le own on the Conversion Date in full en tha matveltry date at my new
luteront 1ate fn rnbetantially equal paymentn. The reault Of this cnlculation will he
the new amount of my monthly payment, Roginning with my firmt mon hly payment after the
Convetanion Date, T will pay the new amount an oy monthly payment o ntil the maturity date,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERRST 1IN BORROWER

If Rortowsr ecxricisgens the Conversion Option under the Hote aa Utated in Section A eof
thin Addendum to Adjustablne Rate/Graduated FPayment Rider, the nunsdrent to Uniform
Covenant 17 of the Security Inarrument contalnad in the Rider snli ceane to be in
effect, nnd the provinions of Uniform Covenant 17 of the Securlty Jinstrument ohall
ingtead he in effect, ag follown:

Tranafer of the FProperty or a Beneficial intereat in Porrower. 1{ all <, ‘any part ot
the FProperty o1 esny interest in ft Ja mold or tranaferred (or il & beneflcinl intereat in
Sorrower ia nold or transfercred and DBorrower im not 8 natural pereon) withoutr Lender'ns
ptlor written coneent, Lender may, A&t itoc optien, requirea {mmedinte payment in  full of
all auma  nerured by this Security Inrtrument , However, thin option shall net bHe
rxercisged by Lender 1§ rxetcine {a prohibited by federnal law ns of the date of thie
Security Inatiument .,

Ff Lendeoy expicinren thin option, Lendetr ehall pive Barvower hotice of acceprleration.
The notice ahall piovide a peorlod of not Jeonp than 170 dayas from the date the notice in
deliveend ue meiled within which Borrower oudt pay all mumw recutred hy this Securvity
Inwt tument., IT Ratrower falla to pay thene nume prior to the expirntion of thia period,
lLender mny inveke any remedies permitted by thim Security Instrumnnt without furrthes

notier or demand nn Rorrower,

an amgunt

Option, the Kot » Holder will determine the
the unpaid principal 1 am
fixed

0591L18"

BY SICHING RELOW, Borrtower accepte and agreenp to thn teims and covenants contained
in the Addoandum To Adjustable Rate/GCradunted Fayment

ider
W o T _(Seal) __La@‘fﬁe&h~,_____ts~ai }

Richard L. Liston ‘Taura L. Liston
{Secal) - (Smnl)

s - -

ADDEHDE T ADJVSTARLFE RATFE HORTGALFR 9-10-A7 1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . 14th gay of April
19 88andisincorporated into and shallbe deemedtoamend and supplement the Mortgago
Deed of Trust or Security Deed (the Security Instrument”) of the same dale given by the under-
signed (the "Borrower'} lo secure Borrower's Adjustable Rate Note (the “Note”) to
Irving Federal Savings and Loan Association (the “Lender") of the same
date and covering the property describad in the Security Instrument and located at:

220 S. larvard Avenue_ Arlington Hts. 11 60005
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’AOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMc AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional-Cavenants, In addition to the covenants and agreamants made in the Security
instrument, Bo/rovvar and Laender turther covenant and agree as follows:
A, INTEREST RATF. AND MONTHLY PAYMENT CHANGES

The Note provides foranimitialinterest rate of 6.875_ %, The Note providesforchanges
in the interest rate and the moonthly paymants, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chahae on the firstdayof __May 1 1989 |
and on that day every 12th month theraa'ter. Each dale on which my interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intprast rate will be based onan Index. The "Index" is
the Quarterly Period National Average Cost of Fuunds to FSLIC - Insured Institutions as made avail-
able by the Federal Home Loan Bank of Chicage, I'linsis. The most recent figure available as of the
date 45 days before each Change Date is called the *Current Index.”

Ifthe Indexis no longear availabie, the Note Holder wilichoose a new index which is based upon
comparable information. The Note Holder will give me nrtiCe of this choice.

(C) Calcuilation of Changes

Before each Change Date, the Note Holder will calculaieanv new interest rate by adding
TWO AND ONF-UALE  percentage points{ _2.500 %) to th( Turrent Index. The Note Holder
will then round the result of this addition to the nearest one-eignt* of one percentage point
{0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount will by my new
interast rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payiiientthat would be suffi-
cient to repay the unpaid principal that | am expected to owe at the Chanje [)ate in full on the
maturity date at my new interest rate in substantially equai payments. The resuic i this calculation
will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be arcater than
—ggFs--orilessthan 4 g75 %. Thereafter, my interest rate will never be
increased ordecreasedonanysingle Change Dateby morethantwo percentage points{2.0%) trom
the rate of interest | have baen paying for the preceding twelve months. My interest rate will never
be greaterthan ____ . 13 gan%.

{(E) Etffective Date of Changes

My newinterestrate willbecome effective an each Change Date. | will pay the amount of my new
monthly paymeni beginning on the first montly payment date after the Change Date until the
amount of my monthly payment changes agzain.

(F) Notice of Changes

The Note Holder wili deliver or mait to me a notice of any changes in my interest rate and the
amount of my monthly payment before the elfective date of any change. The notice will include
information required by law to be given me andalsothetitieandtelesphone numberofapersonwho
will answer any question | may have regarding the notice,

pGoTLISH
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitarm Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowaer. if all or any part uf the Pro-
perty or any interest in it is sold or transterred {of if a beneficial interest in Borrower Is sold or
transferred and Borroweris not a natural person) without Lender's priorwritten consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instru-
men!. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as If a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not he impaired by the loan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable
to L.ender. .

To tFe oxtent parmitted by applicable law, Lender may charge a reasonable fee as a condi-
tion to Lenirders consent tothe loan assumption. Lender may also require the transferee to sign
an assumpt:an agreement that is acceptable to Lender and that obligates the transferee to
keep ail the oromises and agreements made in the Note and in this Security Instrument.
Borrower will Lar tinue to be obligated underthe Note and this Security Instrument unless Lender
releases Borrower in writing.

iIf Lender exercises the option to require immediate payment in full, Lendsr shall give
Borrower notice of accelaration. The notice shall provide a period of not less than 30 days from
the date the natice iz-Jelivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. 'r Barrower fails to pay these sums pricrto the expiration of this period,
Lender may invoke any remedies permittad by this Security instrumentwithout further notice or
demand on Borrower.

By Signing Below, Borrower acceats and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
i o) —— (Seal}

Richard.- L ~Liston -Borrower

ﬁm_u _(—\ﬁ-&-e%___—_——:egﬁg‘s‘!)r

Laura L. Listca




