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MORTGAGE 51639B8-5 $18 OD

THIS MORTGAGE (“Security Instrument™)is givenon APRII, 21
19 gg Themorgagoris MARK I, THEOHAROUS, BACHELOR

(""Borrower*). This Sccurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and ¢xistingunder the lawsof  pyE UNITED STATES OF AMERICA, and whose address m
1210 CENTRAL AVCNED
WILMETTE, ILLINO1S /60091 (*Lender”).

Borrower owes Lender the principeioam of
ONE HUNDRED ELEVEN THCUSAND TWO HUNDRED AND NO/100

Dollarsq U.5.§ 111,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on MAY i+ 2018 This Security Instrument
secures to Lender: (a) the repayment of the deft evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Boriuv~r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, Illinois:

Units 3 917 in ihe 915-925 Dickens on Bissell Condominium as delineated
on & survey of the following deseribed real estated .

The North 18 feet of lot 46 and all of Lot 47 in Fl?ck & of Cushmgn's qud1v1sion of14
Block 4 of Sheffield’'s Addition to Chicago, in Section %2, TownshlP 4Q Nortb, Range )
East of the Third Principal Meridian, in Chicago, Ccok vnL_mty, Ill1n?1s, which Survgy
is attached as Exhibit "A" to the Declaration of Conacminium Ownership made by American
National Bank and Trust Company of Chicago, as Trustee (nvier Trusp AgreemenF dated
September 11, 1987 and known as Trust No. 103495-04 and récorded in the Office of the
Recorder of Deeds, Cook County, Illinois on April(lS, 1988;15 Dgcument Number _
88,153,087 together with an undivided percentage }ﬂ?erest in :ald‘parcel (excepting -
from said parcel all the property and space comprising all the urits ?hereof as defin
and set forth in said Declaration and Survey as may be amended from time to time).

Peémanent Tax Numbers: 14-32-226-001 Volume: 492
14-32-226~002 e mm ——

TITETTET Y -

which has the addressof 917 WEST DICKENS CHICAGO
[Slroet) [Ciy]
1linois 60614 ("'Property Address™);

[Zi3 Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al ol the
foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real praperty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& -6FiLy . - . Amendod 5/87
o (8801; VMP MOATGAGE FORMS *+ (31312923.8100 + (800t521-7291
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If Lender required morigage insurance as i condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may n .ke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the rime of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ay condemnation or other taking of any part of the Property, or for convevance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al waking of the Property, thic proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruement shall be reduced by
the amount of the proveeds multiplied by the following fraction: {a) the total amount of the sums secured immedimely
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award ofuettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i autnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Securily Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpence the due daiesfthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No' Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat'on of the sums secured by thiz Security Instrument granted by Lender to any successor in
interest of Borrower shall notOperate to relcase the liability of the original Borrower or Borrower's successors it interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/oriization of the sums secured by this Security Instrumem by reason of any demand made
by the original Borrower or Borrower!wsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude th: ecercise of any right or remedy.

11, Successors rnd Assigns Bo:nd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢h-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne Jerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and.fcYagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Sceurtty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other toan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: {3 dny such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; and (b} atly sumis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower I a refurid Jerluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expivavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inZirument and may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siep: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Inslrumenthaldbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae ratice shall be directed to the
Property Address or any other address Borrower designiles by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic< 16, Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Barrower or Lemder v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw «nd the inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uiaent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written coasent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohtbited hy
federal law as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periexd
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred: {(b) cures any defnult of any ather cavenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bat not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceteration under paragraphs 13 or 17.

I6LZLIRE
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5  Year Treasury Index — Rate Caps —Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made this .21 ST.. day of . .APRIL .. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
er’”) to secure Borrower’s Adjustabie

the Security instrument and located at:

917 WEST DICRENS, CHICAGO, ILLINOIS 60614
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTICN TO CONVERT THE
ADJUSTABILE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTARZE RATE AND MONTHLY PAYMENT CHANGES
The Note piovides for an initial interest rate of . .8. 87.5. .. %. The Note provides for changes in the adjust-
able interest rate {nd the monthly payments, as follows:

4. ADJUSTABLE /T REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rite I will pay may change on the first day of
and on that day every month thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date.” .

{B) The Index : :

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the
weekly avernge yield on United States Tieasury securities adjusted to a constant maturity of 5 years as made
available by the Federa! Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Norz Elolder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notic< 7« rhis choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will/calcilate my new interest rate by adding ..... ,.2.800.. ..
percentage points (.2 . 500. %) to the Current Index. Thz-Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125s)/ Subject to the limits stated in Section 4 {D) below, this
rounded amount will be my new interest rate unti! thc neii/Change Date.

The Note Holder will then determine the amount of the mon hily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Datedr/tnll on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wili.k< the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 10.87

The interest rate [ am required to pay at the first Change Date wi'l not.be greater than %Ta or less chan
..6...87 5 %. Thereafter, my interest rate will never be increased or decress»2 on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been payiny for the preceding 12 months. My in-
terest rate will never be greater than .13.. 87.5.%. The interest rate limits of this Section 4 (D) will not apply if 1
exercise my Conversion Option under Section 5 of this Note. :

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amour: of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount o  my monthly payment
changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interesi rate and the amoubb
of my monthly payment before the effective date of any change. The notice will include informatior, required by
to be given me and also the title and telephone number of a person who will answer any question [ iay have regank“
ing the notice. ‘ ;1.

~

B. FIXED INTEREST RATE OPTION : ) -

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limitk>
to a fixed interest rate, as follows: : (ap
5. FIXED INTEREST RATE CONVERSION OPTION :

(A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless [ am in default or this Section 5 (A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Cption, 1 must first meet certain conditions. Those conditions are that: {i}

I must give the Note Holder thirty (30) days prior written notice that I want to do so; {ii) on the Conversion Date,
! must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I
must pay the Note Holder a conversion fee equal Lo one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) | must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v} | have made no more than one monthly payment late in the preceding 12 months, and {vi}
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UNOFFICIAL GOPY,

DATE : APRIL 21, 1988
LOAN NC.: 516398-3

RELEASE FEE RIDER

THIS RIDER 1s incorporated into a certain Mortgage dated
0f even date herewith gilven by the undersigned to secure loan
indzihtedness; said Mortgage encumbers real property commonly
desciibed as:

917 WEST DICZKENS, CHICAGO, ILLINOIS 60614

Borrower and Lender dagree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that ctherwise the folleowing provisions
shall apply to a release of Mortgayn:

If the Federal Home Loan Mortgage-Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect:

Upon payment of all sums secured by this'Mortgage and pay-
ment of a reasonable fee for preparation of/ thes release

deed, Lender shall release this Mortgage. borciower shall
pay all costs of recordation,

IN WITNESS WHEREOF,. BORROWER has executed this RILEX.

Wl LTI

Barrawer { MARK_'L- THEQHARQUS

Barrawer
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THIS CONDOSMENTUS RIDE R s made this 218T duy of APRIL v 88,
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed ol 'Trust or Seearity Deed (the
“Security Instroment”™y of the sime date given by the undersigned (the “Borrower™) to secure Borrower™s Noie o

HOR1ZON FEDERAL SAVINGS BANK
(the "fender™
of the sume date and covering the Property deseribed in the Secarity bostrament and located at

917 WEST DICKENS, CHICAGC, ILLINOIS 60614
Peapnrty Acoreas)
The Praperty includes wounit i, together with i undivided imterest i the commaon clements ofca condominunm project
known as

R of Lorgonnnnaen oot
{the “Condominiam Project™™ ) I the owners associabion or other entity which acts Tor the Condomumam Progect (the
“Owners Associnbion”™ ) holds Gitle o property tor the benelit or use of ity members or sharchelders, the Property abso
includes Borrower's mterest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINAUAN COVvESANIS, Inaddition to the corvenants and agreements made in the Security Instrument,
Borrower and Lededes further cosvenant and agree as Tollows:

A. Condomiriam Obligations. Borrower shall perform all ol Borrower's obligations under the Condomnium
Project’s Constituent A0ouments, The “Constituent Pocuments™ are the: G) Declaration or any other decument which
creates the Condominian/Sragect: (n) by -faws: (niy code af regelitions: and Gy other equivalent docuinents. Borrower ~hall
prompuly pay, wien dods wldaes and assessments buposed pursiani to the Constitaent Docunrenis,

B, Hazard Inswrance.Se tony as the Omvners Assovition manmains, with o gencrally acceptod imsurance carrer, o
“master” or Chlanket’ policy an e Condaminium Project which s sigisfuctory to Lender and wliseh provides insuranee
coveriage in the amounts, tor the reriods, and agmnst the hazards Tender requires, mcluding five and hazards included
within the rerm Cestended cosverage,” then:

(0 Lender wadves the prisison in Uniform Coseinant 2 oy the monthhy payment to Eender of one-twelfth of
the vearly pramivm mstallarents For Iaeardomsurance on the Propertssand

(i Borrewer™s obligaiion unded Unitorm Covepant § (o nwintain hazand msurance vaoserape v the Properiy
is deemed satisficd to the eatent that the requined cos erage s provided by the Ow pers Assocition pelics

Borrower shall gove Lender prompt noticd ol any lipse i required hazard insuranee coverage.

In the event of o distribution of hasard insingice proceeds in liea of cestoration or repair followsng o doss 1o the
Propertv, whether to the unit or to common elements, fos proceeds payable to Borrower dare hereby assigned and stall be
paid to Lender for application o the sums secured by tha Scepsity [nstrament, swich any eveess paid to Horrower,

O, PPublic Liahitity Insuraece. Borrower shall viks such avhions as mas be reasonahle 1o insure that the Owners
Assoctatron maentsoae o public adselity insuranee policy accepatie m torm, amennt, and exient ol coverage to Lender,

1. Condemnation, The procesds oluny awand or el od damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other takang ofall or any partotthe Property, whether of the unit or of the commaon
clements, or for any conseyance 1 heu of condemnation, are hereby asaened and stall be pand o fender. Such proceeds
shall be applivd by Lender 1o the sums secured by the Security Instromendas provided m Unitorm Cosenaot 9,

. Lender’s Prior Coassent. Horrower shall not, except after nence o [ender and with Lender's prior written
consent. cithier partition or subdivide the Property or consent o

(1) the abandonment or weemination of the Condominium Project. edcept for abandonment or termimation
required by low w the cuse of sebstantal destruction by fire oF other cosualty or 20y case of actaking by cordemnation or
emineni domain,

Qi) any amendment to any prosision of the Constitient Dacuments il thie ploviston is for the express benedit of
Lender:

Gy rerminittion of professional maazerment and assumption of selt-manapetent of the Owners Assowiation
or

(iv) uny action which would have the etfect of pendering the public Habihity msuratce soversge nuuntained by
the Owners Association unaceepliable to Lender.

F. Remedies. IF Borrower does not pay condomittum dues and assessmients when due, then Ferdder muay pay them.
Any umounts disbursed by Lender under this parageaph Fshall beeame additional debt of Borrower secifrea by the Security
Instrument. Uniess Borrower and Lender agree toother terms of pay ment, these amuounts shall bear interest o the dade off
disbursement at the Note rate and shall be payable, with mtesest. upon notiee from Lender to Borroser reguesteng payment.

BY S1GNING Briow, Borrower accepiaand agrees to the terms and provisiens contiamed o tins Condommsun Rder

J{JAL.LQ@;:: (Seal)

MARK L. THEOHAROUS -Borrower

{Seal)
-Borrower

(Seal)

-Berrower

(Seal)

-Borrower
(Sign Original Only)
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Fros CoNDonaes it s Rint fis made this disy ol APRIL Jlo 8,
and is incorparited into mid shafl be deemed to amend aod supplement the Mortgage. Deed of Trast or Sceurity Deed tthe
SHecunity bstrument™y ol the same date given by the undersigoed (the "Boreowes " Hrosecure Borrower™s Note to

VTG00 BRnalAg, SAVINGS Dand

tehe " Lender'™)

of the siume date and covering the Properts deseribed i thie Seeurity nstrument and located ot

CHICASGD, TERLITOIS &A0514

[Froperts Avrey
Fhe Property includes o gt m, together with an uodinded interes m the conmuon elements of, g condominium project
knowin us:

{hstnee ot Loraonungne crope i)
(the “Condominiam Project™) 10 the osvners assocation or other entizy which acts for the Condonunia Projeey (the
SOwners Assocktion™) holds e 1o property Tor the benelit or use of gy members or shareholders, the Property also
includes Bosrower's fitterest inthe Uwners Assoctation aind the uses, proceeds and beaetits of Borrosser's interest.

CONDOMPAUSN CovEsants, o oamddition 1o the covenpants and agreements made in the Securtty [nsteiment,
Borrower and Lended further vovestant and agree as Yollows:

AL Condomidiva, Obligations, Borrower shall perform ail of Borrower's obligations under the Candommium
Project’~ Comstizeern Dot ements, The "Constiiuent Documenis® e thes () Declaranon or any other document which
creates the Condomuntn Primect: (o by <Lows: () code of regalaions: and (is ) other ecquivatent documents. Borrower shall
promptly pas,owhen doee all Goes and assessiends tmposed parsuam o the Constituent Docements

B, Flazard InsucancesS4 Gy as the Qs ners Associanion madntains, with o generally aceepted insurance carser, o
“rrasler’ or Cblanket” pebicy ondwd Condomimum Progect wilneh s saristfiuctory to Lender aud wlueh prossdes msurance
caverage w the amownts, for thefctods, and against the hazards Lender reguives, seluding fire and hacards included
within the term “earended coverage.” thon

3 Lender watves the prowspin e Uns

the vearly premaum installments tor hazard ssiaoee onthe Propertiy; and
(1) Barcewers obligation andel Undorm Covenant £ to nnaotuin hazard insurance coverage on the Property

o Cosenant 2 for the monehly payment o 1 ender of one-twelfth of

is deerned satstted to the entent that the required’ e grage s provided by thie Oapees Assoctation podwey

Borrower shall wine Dender prompt netce ofoems apse i requared azand insurance vos erage.

in the vvent of o distribution of hasard msdeased proceeds in hiew of restoration or reparr follossing i foss 1o the
Property. whoether to the unmt or (o common clemeots SGhy proveeds payible 1o Borrower are hereby assigned and shall be
paid to Lender for applicanion 1o the sus secured by the Secpoey, Instrament, with any escess pand to Horroser,

C. Public Linbility Tnsuranve, Borrower shadl cikelsueh actions as may be reasonable to msare that the Owners
Associition manmtas o pubhic o by insiranee policy sveeptalibe n form, amount o extent of cos erpee to Lender,

B, Condemnution, The proceeds ol any award or clatm tor daasges, divect or consequendizl, payable (o Borrower i
conreciion sith ams condemuanion or other ahing ot add o ans poyeof e Property s whether of the anit o of the conumoen
clements, or for any canseyanee i leu of condemnation, are hereby wtpied and shadd be paud (o Tender: Such proceeds
shall he apphed by 1 eader o the st secured by the Secariey bestramen sy provided o Uneforem Cavennad M.

¥, Lender's Prior Consent. Borrower shall non exeept alter ioiee e ender amd soih Dander™s prior writien
consent, vither partition or subdivide the Property orconsent (o

(1) the abandonment or tenmination ot the Condonuntun: Projecy oaeept for abandoment ar teronation
required by law i the cise of substantiad desteuetion by fire or other casaalty oran (Besase of g taking by condemaation ar
eminent doman;

Ut wny senethinent toam proviaon of the Consoteent Dacuments if Hhe gedvesion s for the express benetit of

Fender: .
thi) termination of professional management sand assamption of selfommugeniesd ol the Ow ners Assoviion;

or
(i) any seton whehowould s e the effedt of rendering the public labiliny msurncesOvéree numitined by

the Owners Assoctation unaceeplable to bender.
. Remedies, 1 Borrower does not pay comdonumnm dues and assessments solen due, then Leddarmay pay them,
Any amounis disbursed by Lender under this paragraph B shall become addiionad debt of Borrower securead Bathe Sceurity
fnstrument. Uinless Borrower and Lender agree to other terms ol paysient, these amounis shall bear miterest Feon the diste off
disbursement at the Note rate and shadl be pasable, sith snrevest, wpon noiice Troom Lender to Borrower reguesting payinent.

By SIGNING BELony, Barpower sovepts und agrees 1o the terms and provisions contained in this Condosunnm Rader

It L TR e ~(Seal)

AR L. PHEDIARDUIS -Borrower

{Seal)

-Borrower

SOURN——— .- §
-Barrawer

{Seal)
-Borrower

(Sign Original Oniy)
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THES CONDOM NG M RIDE R s nitde This ALy day af
and is incorporated anto and shali be deemed to amend and sapplement the Morigage, Deed of Trust or Seeurity Deed {the
“Security strsment ™3 of the saine date given by the undersigned (the " Borrower™ y to secure Borrower's Note (o

1 S TR o W P
HORT IO PRNADATL SAYVTINES GANA

(ihe “lender™)

of the same date sund corvering the Property described i the Security Instrument and tocated at

D17 S8 DIV

Ty CHICHE, TLLIMNOTIS 8031a

Troperty Address)
The Property moludes @ unit in, together with an undivided Tnterest in the common clemenis of o condominiuny projec

Knoswn as:

iMame ot Condornmmarm Pegpoegd j
(he CCondommium Project™) (0 the owners assactation ar other entity whivh acts for the Condominiam Project (the
“Ohwners Assocrition”] holds Gtle (o propeety foc the benelit ar use of its members or sharchobders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benetits of Borrower's interest.

CoNDoAINE L Coy ENANTS, D addition o the covenants and agreements made in the Securtty Instrurment,
Borrower and Lendertfarther covenant and agree as futlows:

A, Condominidm_Obligations. Borrower shall perform all of Borrower™s obligations under the Condominiun:
Project’s Constituent ovements, The “Consbiiuent Documents’ are the: {i) Dechiiration or any other docuiment which
ereates the Condominiunt Peoject; (ii) by-laws; (1) cade of regulations; and (iv) othes equivalent documenis. Borrower shadl
prompriy pay. when due, AEGEEs ad assessiments imposed pursuant to the Constituent Documents,

B. Hazard Ensurence, SO 200 oy the Owners Association puuntaing, witl a genecally accepred imsuirance varmer, o
“master” or Cblanker” poboy on the Somdoenniom Project which is satisfuctory 1o Lender aad whieh provides insuranee
coverage i the wnounts, fur the pelisais, aud agamst the havards Lender reguires, mcluding Bire and hazards inchsded

within the term “extended coveruge, ™ thews

1 Lender waives the provisidpsen Unifurm Covenant 2 for the moenthly pasment 1o Lender of one-twelith of

the yearly premiwm installments tor havardSnsuzzece on the Property: and
i) Borrower's obligaion under Ut wrm Covenant 3 to maintin lazard insurance coverage on the Property
is deemued satistied 1o the extent that the reguiredsserCagye is provided by the Owners Association pohey.

Borrower shall give Lender prompt noniee olado=tapse in reguired hazard insurance coverage.

I the event of o Jdistnbation of bazard msurnde praceeds i hea of restoration ar repair tollowing o toss 1o the
Property, whether ta the unit or to common clements, @iy proceeds pavable to Borrower are hereby assigned aond shadl be
piticl to Lender for applivation to the sums secured by the Secwpdy dostrument, with any escess paicd to Borrower.

(. Publie Liability Insurance. Borrower shall trke <uch uctions as oy be reasonable tomsure tha the Owners
Associabion nanntains a public habhey msurance policy aceeptablcan form, wmount, and estent of coverage to Lender,

11, Condemnation, e provead of any sward or clann Fforteimapes, direct or consceguentiad, payahle to Botrower i
connection with ans condemmtion or other tahing ol all or any parts e Property, wherhes of the amit or of the common
clements, or bor any comveyance i hew of condemistion, are hereby assdgried and shall be paid 1o Fender. Such proceeds
shall be apphed by Lender to the sums secured by the Securiny Instrwment s peosded i Uniform Covenant W

1. Lender's Prior Consent. Borrower shall not, eacept afler ndvice o tender and with Lender’™s prior wriien
cansent, crither partition or subdis ide the Property or consent o

(1) the abandonment or rerminuiion ol the Condominium Projecteesdent for abandonment or termination
regquired by Law in the cise of substantal destruction by fire or other casualty or in thiecase ol king by condemnation or

cminent domuain;

(b any amendment toany provision of the Constituent Docwments if the prasvisich is for the express benelit of

Lender:
(1) terminanon of professianal nuenayement and assamption of sell-managemest of the Owners Association:
or
(iv) any action which would huy e the effect of sendening the public Habiliy tisuranee et glvne nuaptained by
the Owners Association unucceptihle to D ender.
1%, Remedies, I Bocrower does ot pay condomimmum dues amd assessments whers due then Lende may pay them.

Any amounts disbursed by Lender under this pacagraph B shall beconwe additionas] debt of Borrow er securedshithie Securiy

Instrument, Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest freem the date of

disbursement at the Note rate and shall be pavuble, with interest. upon notice from Lender 1o Borrower reguesting paymient.,

By StGNisG Brow . Borrower aceepts snd agrees 1o the terms and provisions contained in this Condommeom Rider.

e ——

: (e e (Seal)
1 L. PHEORAROISR -Borrower

-

(Seal)

< -Barrower

raf

(Seal)

-Borrower

{Seal)

-Borrower

(Sign Original Only)
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