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State of {llinois Mortgage ™31, 533 1975 703

This Indenture, made this 22nd dayof  April .19 88 beween

ARTHUR J. ROLAID, WANDA ROLAND, His Wife and ESSIE i1, WILEY, A Widow
. Mortgagor, and

MIDWEST PUNDING CORPORATION
W corporation organized and existing under the faws of the State of Illinois . Mortgagee.

Witnesseth: That whereas the Mortgagor i justly indebted o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Pifty-seven thousand four hundred and NO/100

~ = = = = Doflars s 57,400.00

payable with imerest a1 2he rae of Tenl and one half
per centum t 10.50 "IO%' per annum on the unpaid batance unti) paid, and made payable to the order of the Mortgagee at its office in

DOWNERS uF’ Vi ILLINOIS O
ai such other place as the howte! may designae in wriling. ancf delivered: the said principal and interest being payable in monthly instaliments of

Five hundred twenty-five and 06/100
Dollars (5 525.06

on the first day of : L0 .19 88 andatike sum on the first day of each and every month thereafter unsil the note
is fully paid, except that the fingl paymem of principal and interest. if not sooner paid. shall be due and payable on the first day
ol Hoy L2018,

Now, Therefore, the said Mortgagor, for the better secuning of the payment of the said principal sum of money and interest dud the performance
of the covenants and agreements herein contained. does by thise presents Mortgage and Warrant urto the Morigagee. its successors o dssigns.
the following described Real Estate sitbale, lying. and being_in'the coupty of
and the State of Hlinois, (o wit: Cﬁ"d 7@? m M/

qor CEPT THE SOU’I‘H HALF
THE SOUTE 1/2 OF IOT 5, ALL OF LOT ¢ AXNYERXTRXMEXLRXMMxX IN BLOCR 136 IN

MAYWOCD, A SUEDIVISION OF PARTS OF SECTICNS 2; 11 AND 14, TO:NSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAM,, IN COCK COUNTY, ILLINOIS.

o
P

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HEREIO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERLIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AMD SUPPLEMENT THE COVINANTS AND AGREEMENTS
OF THIS LORTGAGE AS IF THE RIDER WERE A PART IERECF.

Ttem # 15~-14-114-003 VOL. 164
Also known as 1111 SOUTH 3RD AVENUE, HAYROMD

Together with alt and singular the tenements, hereditaments and appurtenances thercunio belonging. and the rents, issues, and profits thercof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and all plumbing and
other fixtures in, or that may be placed in. any building now or herealier sianding on said land, and also all the estate, right. tith. and interest
of 1he said Morigagor in and to said premises.

This form is used in connection with matlgages insured under Lhe one- to four-family programs of the National Housing Act which réquire
a One.Time Martgage Insurance Premium payment {including sections 203ih 2ad (1)) in accordance with the regulations tor those programs.

Previous edilion may he used HUD.92116-M.1 19-86 Editicn)
urtil supplies are exhausled Page 1 0f 4 24 CFR 203 17(a)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby awthorized and direeted to make pay-
ment for such loss direetly to the Morngages instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mornigagee at its option
either ta the reduction of the indebledness hereby secured or 1o the
restaration or repair of the property damaged. {n event of fore-
closure of this morigage or other transfer of title (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and o any insurance
paticies then in force shall pass to the purchaser or grantee,

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acyuired for a poblic use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full axiount of indebtedness upon this Mortgage,
and the Note secured hercoy. remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith (o
the Mortgagee 1o be applicd by 3on account of the indebtedness
sectred hereby, wherher due nins,

The Morigagor Further Agrees that should this mortgage and
the note secured hereby not be efigible Sor'insurance under the
National Housing Act, within Sixty days
from the date hereof {written statement af any o/fie2r of the
Department of Housing and Urban Developmentor authorized
agenit of the Secretary of Housing and Urban Development dated
subsequent to the gixty days’
time from the date of this morftgage. declining to insure Saird note
and this mortgage being deemed conclusive proof of such irelinibili:
tyh, the Mortgagee or the holder of the note may, at Its oplion;
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this omion may not be gxercised by Lhe
Mortgagee when the incligibitity for insurance under the National
Hausing Act is due 10 the Mortgagee’s failure to remit the Na.
tional Housing Act is due to the Morigagee's filure to remit the
Murtgage insurance premivm 1o the Department of Housing and
Urban Development.

in the Event of defavit in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
ihirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whaole
of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the election of the Mortgagee, without
notice, become immedimely due and payable,

And In The Fyent that the whole of said debt is declared 10 be
due, the Mortgagee shal! have the right immediately o foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which sich bill is filed may at any time thereafter, either
hefore ar after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withowt regard 10
the solvency or insolvency of the person of persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointnent of a receiver, or for an order 10 place
Mortgagee in possession of the premises amd withoul regard to the
value of said premises of whether the same shall be then ocoupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in case of sale and a defi-
ciency, during the ull stattory period of redemption. and such
rents. issues, and profits when coliceted may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee. in ils discretion. may: keep the
said premises in good repair; pay such current or back taxes and
assessmeryts as wmay be due on the said premises: pay for and
maintisin such insurance in such amounts as shall have been re-
guired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court; collect and receive the rents. issucs. and profits for the
use of the premises hereinabove described: and employ other
persons and expend itsell such amounts us ure seasonably
necessary 10 carry olt the provisions of this paragraph.

And in Case of Fareclosure of this morigage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpase of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a fucther lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be aflowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sits) advertising, sale, and conveyance, including attorneys’,
sonichiors', and stenographers fees, outlays for documentary
eviderdaand cont of said abstract and examination of title: (2]
all the meuarys advanced by the Mortgagee, if any, for the pur-
pose authcrized.in the morigage with interest on such advances
at the ralesel forth=in the note secured hereby, from the time
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indebtedrass hereby secured; and 14) all the said
principal money remainting unpaid. The overplus of the proceeds
of the sale, i any, shall teroe paid 1o the Mortgagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
farm all the covenants and agreemeits herein, then this con-
veyance shall be null and void and Mortvagse will, within ity
{30y days afier written demand therefor by Maortgagor, execute a
release or satisfaction of this mortgage, and Nor.gagor hereby
waives the benefits of all statutes or laws which/reguire the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mongagee 10 any
suceessor in interest of the Mortgagor shall operale to release, in
any mannee, the original liability of the Marigagor.

The Covenants Hercin Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execuors,
administrators, successors, and assigns of the parties hereta,
Wherever used, the singular nimber shall include the plural, the
piural the singular, and the masculine gender shall include the
feminine.
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