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MORTGAGE 2542374

THIS MORTGAGE ("Security Instrument™) is givenon APRIL 21 )
1988  Themospagoris RECHARD W. BYLAK AND SUSAN C. BYLAK, HUSBAND AND WIFE

("Borrower™). This Gechrity Instrument is given to THE. TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON QF ILLINOIS

which is organized und exist'ap unider the liws of THE UNITED STATES OF AMERICA undwhoqeaddrcssw
4242 NORTH HARLRy

NORRIDGE, ILLINOLS 60634 ("Lender’),
Borrower owes Lender thc rincipetaum of

SEVENTY EIGHT THOUSAND-NINE HUNDRED AND NO/100

Dollars (UL § 78,900.00 1. This debt is evidenced by Borrower's note

duted the sume date as this Seeurity lnstrun cnl { Nulv."). which provides for monthiy puyments, with the full debt, it not
puid earlier, due nnd puyable on MAY 2018 ‘This Security Instrumen
seeures (0 Lender: (0) the repayment of the cl-.wt Svidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b) the puyment of ad} other sums, with w.Lrle advanced under parugraph 7 to protect the security of this
Security tnsteument; and {¢) the performance of Borrec:es's covenants and ngreemaents under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage grant und «.unvrgx o Lt.‘)'ﬁ the following described property

located in COOK e County, Hlinois:

LOT 27 IN BLOCK 7 IN OAKDALE, A SUBDIVISION O @ART OF 'THE SOUTHEAST "T/'tll‘s'
OF SECTION 9, "TOWNSHIP 37 NORIH, RANGE 13, EAST OF 'THE 'THIRD PRINCIPAL
MERIDIAN, IN COOK COUNIY, ILLINOLS,

24-09-415-012 .
which has theaddress ol 5009 HARNEW ROAD SOUTH OAK LAWN 14.0_.0

[Steout) {Cayl
Minnis 60453 ' Praperty Address”j

[Zip Code)

TOGETIER W all the improvaments now or herenfter erectd on the property, wngd all eusements, rights,
appurtenanves, rents, royadties, mineral, oil wnd gus tu.lm sicd profivs, witer rights and stock wnsd ol dxtures now or
hereafter o art of'the property. All repluements amd nelditions slmll wlsa he cuvered by this Security Insteument. Altof'the
foregomg is referred i this Seeurity Ensteament as the 2 Property,

HORROWER COVENANTS thut Borrower is luwifully seised of the estute hereby conveyed wid has the right to
martgage, grant and convey the Propecty aod that the Property s oneneombered, except (or encumbrances ol record.
Horrower warents and will defend generally the title to the Property against ad) clnims and demands, subject to uny
encambriances of record,

FES SLCUREEY INSTRUMEN T vombiaes aniform covenamy Tor salionn] use sod notuniform covenunis with
linnted varinions by jurisdiction to constitule n unifoem seeurity instrument covering read property.
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UNOFFICIAL COPY,

{0 Lender required morigage insuranee us o candition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums eegquired 1o mpinlain the insurnnee in effect unid such 1ime as the requirement for the
insucwee fermbmdes i aecordunve with Borrower's wad Lender's written ugreement ar spplicabie lasw,

4, Inspection.  Leader or s agent may make reasomable entries upon snd inspections of the Property. Lender
shall give Borrower notice at the tine of ar peior 1o an inspection specifying ressonible cause for the inspeetion,

9, Candemnation, The proveeds of wony awnrd or claim Tor damages, direet or consequential, in conpeetion with
uny comdemnation or other wking of any part of the Property, or for conveyance in lien of condemnation, are hereby
wssigned and shall be paid to Lendar,

In the event of a 1ota) toking of the Property, the proceeds shald be applied to the sums secticed by this Security
Instrument, whetber or not then due, with any excess puid 1o Borrower. 1n the event of o partind taking ol the Property,
untess Borrower and Lender otherwise agree in seriting, the sums secured by this Security lastrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the tetal amount of the sums secured inmedintely
hefors the taking, divided by (b} the (uir market vidue of the Property immediantely before the 1aking. Any baiance shall be
puid to Borrower,

1f the Property is abuadoned by Borrower, av if, afler notice by Lender to Borrower Uat the condemnor offers to
mitke an award orsettle u cluim for damages, Horrower fails to respond to Lender within 30 duys alter the date the notice is
given, Lender it orized to colleet ond upply the proceeds, at its option, vither Lo restoration or repuir of the Property or
to the sums secured Myothis Security Tastryment, whether or nol then due,

Unless Lenaerang Borrower otherwise agree in weiting, any spplication of proceeds to prineipal shal) not extend or
postpone the due dates tae monthly poayments referced to in paragraphs 1 and 2 or change the amount of such paynients.

10, Borrower <oV Beleased; Forbearance By Lender Not ¢ Waiver,  Extension of the time for puyment or
modification of amortization Hf the sums seeured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shudl not speérate 1o release the hinbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required (2 commence proceedings against any successor in inierest ar refuse 1o extend time for
pryment or otherwise modify amo-ization of the sums seeured by this Security Instrument by renson of any demuand made
by the original Barrower or Borrower'vavecessors in interest, Any forbearance by Lender tn exercising any right or remedy

sshadl not be o waiver of or preclude theeverise of any right or remedy.

11, Successors and Assigns Bouwad; Joint and Several Liability; Co-signers,  The covenmnts and sgreements of
this Seeurity Iastrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of puragruph 1 7. Borrower's covenunts nnd ngrecments shall be joint and severnl. Any Borrower who ca-signs this Securily
[nstrument but does not execute the Nate: () i6 er-signing this Security Instrument only 1o morigage, grant and convey
thut Borrower's titerest in the Property under the rerrss of this Security Insirument; (b) is not personally ablignaied to puy
the sums secured by this Scearity Instrument; and {Ovanerees that Lender and any other Borrower may usgree to extend,
modify, forbear or make any accommodations with reltrd 10 the tlerms of this Sectirity lasteument or the Note without
thl\l Horrower’s consernd.

12, Loan Charges, I the loan secured by this Security Instrument is subject to o law which sets maximum loun
charges, nird that law is finally interpreted so that the inle/es) or other loan charges collected or 1o be collected in
connection with the losn exceed the permitted limits, then: (@i anv such loan charge shall be reduced by the amoun
necessary 10 reduce the charge to the permitted limin and (b) nny varss already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower, Lender may choosc 1o make this refund by reducing the principsl owed
under the Nole or by making a direct payment to Borrower. I n refund Jeduees prineipal, the reduction will be treated as a
partial prepayment without nny prepayment charge under the Note,

13, lLegistation Affecting Lender's Rights, If ensctmenmt or cxpidabion of applicable laws hus the effecr of
rendering any provision of the Note or this Security Instrument unenforceabic neearding to its terms, Lender, at its option,
may require immedinte ppyment in full of all sums sceured by this Security wiceament and may invoke any remedies
permitted by puragraph 19, If Leader excrcises this option, Lender shall take the sieps soecified in the second paragraph of
parsgraph 17,

14, Notlces. Auny notice to Borrower provided for in this Security Instrument’s miloe given by delivering i1 or by
mailing it by first cluss mail unless applicable law requires use of another method. The nGiice shall be direeted to the
Property Adklress or any other address Borrower designates by notice to Lender. Any novies to Lender shall be given by
first ¢lass mail to Lender's adddress stated herein or any other address Lender designaies by notics to Barrower, Any notice
provided Yor in this Security {nstrument shisth be deemed 10 have been given te Borrower or Lenasr woens given as provided
in this paragraph.

15, Governing Luw; Severability, This Security Instrument shafl be governed by federal lvw and the fuw of the
jurisdiction in which 1he Property is locuted. [n the eveni thal any provision or cinuse of this Security (ns rument or the
Note conflicts with applicable taw, such conflict shafi not affect other provisions of this Scecurity Instrumigat are the Nole
which can be given effect without the conflicting provision. To this end the provigions of this Secunty Insiyement and the
Note are declared ta be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest In Borrower, I oll or any part of the {froperty or any
interest in itis sold or transferred (or it a beneficinl interest in Boreower is sold or transferred snd Borrower is not u nyr!
person) without Lender's prior written conserd, Lender may, ul its option, require immedinte puysent in Ml of s}l suns
secured by this Security Instrument. Flowever, this option s.}ml! noet be exercised by Lender if exercise is prohibited by
federnd low as ol the dute of this Sc.cnm) Insirument.

IF Lender exercises this option, Leader shall give Hnrruwur notice of neceferation, The notice shall provide a period
ol nel fess than Mrdays Feenr the diade the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity [nstrament, 1 Borrower fuils o pay these sums prior ta the expirazion of 1his period, Bender muy invake any
remedies permitied by this Security Instrument withaut further notice ar demand on Borrower.,

18, Burrower’s Right to Relnstate, 11 Borrower meets certain conditions, Borrower simfl hoave the right 1o hnve
enforcement ol this Seeurity fastrument discontinued ol any time prior to the earlier oft (1) 5 days (or such other period 1y
applicable tow may speeify Tor reinsintement) before sale of the Property pursunnt 1o any posver ol sale conlained in ithis
Seeurity Instruments or (bY entey of & judgment enforeing this Security Instrument, Those conditions nre thut Borrower:
() pays Lender 2!l sums which then would be due under this Security Instrument and the Note had no aeceleration
oceurruc; (B vures any default of any other cavenants or ngreements; (¢} pays sl expenses incurred i enforeing this
Security Instrument, including, but oot fimited 10, reasonable attorneys” fees; windd () takes such aetion as Lender muy
rensunuably requice 1o wasure that the fien of this Sccurity Iasirument, Lender™s rights i the Property and Borrower's
obligation to puy the sums secured by this Securily Tostrument shall conrinue unchanged. Upon reinstaterrent by
Borrower, tis Security Instrument and the obtigations secured biereby shall remnin fully elfective ax il no neceleration had
oeeurred. However. this cight to reinstate shall not apply in the case ol acveleration under paragraphs 11 or 17,

OLLELTSN
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