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State of Illinols e
Mortgage 131:5364002-703

Thls Indemure, made this 218T day of APRIL (1988 | between

PETER W, JACOBAZZL AND MARY PATRICIA JACOBAZZI, WIS WIFE IN JOINT TENANCY oo
REGENGY MORTGAGE, INC., A WISCONSIN CORPORATTON ' '

a corporation organized and existing under the laiws of  THE STATE OF WISCONSIN . Mortgagee.
Witnesseth: That wheeens e Mortgagor is justly indebied (o the Mortgagee, as is evidenced by o certain promissory note bearing even

datz herewith, in the principal sum of

SEVENTY FOUR THOUSAND ‘IWO HUNDRED FIFTY DOLLARS AND NO/100 Doliars 18 74,250,00 /

payible will interest ab the rate of NINE AND ONE HALF

percentumt 9,50 ol per annum o the unpakd budinee unti) paid, and made payable o the order of the Mortgugee a ils office in

15700 BLUEMOUND [OADR BROOKFIELD, WI 53005 L OF

at such other place as the hofderpay designate i weiting, and delivered: the said principal and imerest being payable in monthiy instaifments of

SIX HUNDRED IWENTY FOUR BOLLARS AND 34/100 Dollars 18 624,34 i
un the fiest day of JUNE 1st” 19 88 . amd o like sumion the first day of each and every month thereafier until the note
i Tully puid, except iy the final payasent of principal and interest, i not soener paid, shall be due and payable on the firse day

of MAY Ist . 2018 -

Now, Therefore, the said Moregagor, for the better securing of the payment of the said principal sum ol money and interest and the mrfmmunw’z
of the covenants and agreements frercin condained, does by 1hose presents Mortgage und Warrant unio the Martgagee, its SUCcessors or gssighs,
the following dﬁq‘gjkyd Real Estate situnte, ying, wsd being in/bs county of

and the State oligitinois, o wic ‘A - -88 173900
. Hene U™
)

THE SUIH .35;'-15[:1‘@‘ Lot "IN WEATHERSFTELD UNIUAVINE, BEING A SUBDIVISION IN ‘IHE NORTH
HALF OF 'THE SOUTHEAST QUARTER OF SECLION 20, TOWNGHEP 41 NORTH, RANGE 10 EAST OF 1HE
THTRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

TAX NUMBER: 07-20-611-014-0000

. DerT=il 819 .85
PROPERLY ADDRESS: 1LY S, SPRINGINSGULH . THMA) " TRaN 2034 04,24/60 13,3400
SCHAUMBURG, T4, 60193 . #1 v D, w~88--173700
COOK COUNTY. RECORDER

Tugether with all aod singwlar the wiierents, Sereditamenty and appurieminees tiereonto belonging, s the rents, issues, and profies thereof;
ansh all apparatas and fotiees of every himd Tor e purpose of supplying o distribiiing heat, light, water, or power, wncd olf pheeabing and
other fiatuees it or D may be plieed i, any Duilding now or hereafter siutiding on said Tied, aad wlvo ol the estrte, dght, Utle,and interes
of the saidd MOTRagor it and o sald premises, e

b

This torm s used in conneglion with monyagos in%hwd uiggl the one o lourdamily prngrams of tha National Housdng Acl which roguite
& OngTumo Mortgage 1nsutanco Proimum ghymand nehuding soctionn 203(0) and (II--&MWIMIU.‘ML'I\ tha teguialions for (hoso progeacns.
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UNOFFICIAL €OPY, o

ol foss oot ovude peowtptly by NMactgagor, s sk isuranee
compamy concerned is hereby authorized and dieceted to make pay:
ment for such loss directly 1o the Mortgages instesd of (o the
Muetgagor and the Mortgngee jointly, and the insarance procedds,
o any part thereot, may be applied by tie Morggagee at its option
either o the redugtion of the indebiedness iereby sevtred or o the
restonitin ar repadr o the property dimtiged. Tnevent of fore
Clastre of this miorigage vt other tansler of e to the mogtgged
praperts e exungmshment of the indebtedoess secured Bereby, all
right, ttle and interest of the Mortgagor e aad (o any insurange
pofieies then i foree shall pasy (o the purchaser ot pranteg.

Thin 1 the premtises, of any pact (hereol, be condenmed woder
any power ol eminent domain, or acquired for @ public use, the
damiages, proceeds, and the consideration for such acquisition, (o
the extent of the full wmount of indebtedness upon this Morigage,
ard the Note secured Zerehy remaining unpaid, are hereby assigned
by the Morigagar to the Merigagee and shall be paid Tonhwith w
the Mortgagee to be appiied oy it on decount of the indebiedness
seeured hereby, whether ducorst

The Mortgagar Further Agrees thateshould this mortgage and
the mote secured Bereby not be eligibe Foninsurance vder the
National Houstng Act, within ikt
from the date hereol twritten statement of ansafficer of the
Departmost of Housing and Urban Developme s wuthonzed
agent of the Secretary of Housing ang Urban Devefopmant dated
subsequent  the SiXty days’
time From the date uf this mortgage, deelining w insuresant note
and this mortgage being deemed conclusive proof of suercimensibili
1), the Mortgagee or the holder of the note may, al ils uplicy
Jeclare all sunis secured hereby immediately due and payable. § ot
withstanding the foregoing, this optiot nay not be exercised by th
Mortgagee when the ineligibility Tor insurance wnder the National
Housing Act is due to the Morigagee's Tailure to remit the Na
tional Housing Act is due to the Mortgagee’s Failure to rentil the
mortgage insurance premtiom to the Department of Housing and
Urhan Development.

digys

[ the Event of defialt in muking any monthly puyment pro-
vided for herein amd in the note secured hereby for a period of
thirty 130) days after the due date thereol, or in cuse of a breach of
any ather covenant or agreement herein stipalnted, then the whole
of said pringipal sunt remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgages, without
notice, beease immediately due and pavable,

And Fn 'The Event that tie whole of said debt is declured w be
due, the Mortgagee shall Bive the rght immediately to foreclose
this mortgawe, and upon the fiting of any hill for that parpose, the
court in which sueh bill is liled may at any time thereadter, either
belore or after sale, and without notice o the said Mortgagor, or
any party cluiming under said Mortgugor, nnd without regard to
the solvency or insolvency of the persom or persons liable Tor the
pasment of the indeblediess secured hereby, al the time ol sueh
applications for appointment of u reeciver, or for iy onder w place
Mortgagee in possession of the premises and without regard to the
vitlue of siid premises or whether the same shall be then oceupied
by the owaer of the eguity of redemption, us u homestead, enter
an oeder placing the Morlgugee in possession of the premises, or
appoint a receiver for the benefit of the Mortgugee with power (o
colleet the rents, issues, amd profits of the said premises during the
pendency of such foreclosure suit amd, in case of sale und o dedi-
cieney, dueing the full suutory peciod of redemption, wad such
rents, issues, and prolits when collected muy be applied toward the
payment of the indebeedaess, cosls, taxes, insursnee, sl other
ilems negessary for the protection and preservition of the property.

Whenever tie siid Mortgagee shalt be pliwed in possession of
the above deseribed promises uder an order of 4 cours i which
an netion is pending 10 foreclose this mortgage or a subsequent
mortgage, the saed Mortgagee, in its discretion, may: keep (he
said premises in good repair; pay such enrrent or back taxes amd
assessmenis s may be due on the sieid premises: pay for and
naintain such insorance in such amounts s shall hive been re
quired by the Mortgagee: lease the said premises o the Moy
gagor ur others upon such teemn and conditions, either within
or beyond any prerited of redemption, as are approved by the
conrls volleet and receive the rents, issties, and grofits for the
e of the premises hereinabove deseribed; nnd employ other
(rersons and expend iself such amounts as are rensonbly
necessary 1o carry oot the provisions of this paragraph,

And in Case of Foreclosure of this morigage by suid Mort.
gagee inouny court of law or equity, o reasonable sum shall be
altowed For the sulicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for alt outtays for
documentaey evidenee and tie cost of a complene abstract of
title for the purpose of such forecksure; and in case of any
othier suit, or legal proceeding, wherein the Morigagee shall be
made & party thereto by reason of this mongage, s costs and
expenses, wnd the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so mide parties, for services in
such suit or proceedings, shall be o Turther Jien and charge upon
the saict premises under this morigage, and all such expenses
shalf become so mueh ndditionnt tndebedness secured hereby
and e atlowed in any deeree forechosing this mortguge.

And There Shall be Included in nny decree fereclosing this
mortgage and be paid out of the proceeds of any sule made in
paestanee af any such decree: (11 AL the costs of such suit or
e, advertising, sale, nnd conveyanee, including attorneys’,
sehiciors’, and stenographers” fees, outluys for documentary
evidencecand cost of snich abstract i) exemireation of title; {2)
all themmneys advanced by the Mortgagee, i any, for the pur.
pose guthorized in the morigage witl interest on such advanees
at the rate-ael forin the note secured hereby, from the time
such advances ale made [3) all the acerued interest rempining
unpaid on the ingedtzdness hereby secured; and () all the said
principnl money remirivg unpaid, The overplus of 1he procecds
of the sale, iF uny, shait Zhep e paid to the Mortgagor.

If the Mortgagor shall pay smid ote at the time and in he
nutnner aforesaid and shall abide by <amply with, and duly per-
form gl the covenanls and agreememts Pain, then this con-
veyance shall be null and void and Mopgas;ze. will, within thirty
(30) days alter written demand therefur by Keorigigor, exeeute o
relense o siisfuction of this mortgage, mid (Moiteagor hereby
wiives the benefits of all stntutes or laws whicli require the
earlier execution or delivery of such relense or snlisfiction by
Mortgngee,

1t s Exprossty Agreed that no extension of the time for poy-
ment of the debt herely seeured given by the Mortgagee to aey
suceessor in interest of the Mortgagor shill operate 1o release, in
any manner, the originak lability of the Mortgagor,

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inre, 10 the respeetive heirs, executons,
administrators, successors, and ussigns of the pariies hereto,
Wherever used, the singular number shalt include the plural, the
plural e singutar, and the maseuline gender shath inelude the
feminine.
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SECURITY INSTRUMENT RIDIER

THIS RIDER is made this 2087 day of  APRIL 1988, and 19
incorporatud (nto and shall be deamed to wmend and suppIement the Mortgape,
Doed of Trust or Security Deed (the “Security Instrument™) of tho same date
givan by the undorsigned (the "Borrower™) to secure Borrower's Noto to
REGENCY MORTGAGE, INC. (the "Lender") ol thu sama date ond covering the
propercy deseribed in the Security Instrument and located nt:

|9 2, SPRINGINSGUTHL SCHAUMBURG, [L 60193
Property Addeoas

The Provision hereby ancorporatad by this Rider is:

The mortgagee shall, with the prior approval of the Federnl lousing
Comnissioner, or his designes; declare all sumy secured by this mortgape to
be immedintely due and payabio if all or a part of the property is sold or
otherwise transferrvad (other thorby devise, descent or opuration of law) by
the mortgagor, pursuant to o contraci-ol snle exvcuted not later than 12
months after the date on which the worteape s endorsed for ingurance, to o
purchaser whose credit has nat been npproved in accordnnce with the require-
ments of the Conmissioner.

HY SIGNING BELOW, Bovrower accepls and apress vo the temms md covenints
contained in this Security Instrument Rider,

) , I
i . t

Gy -
e e o oyt

- -]kn.’mw(iy 207 (Soal )
PETER W, JACOBAZZI

R

~Borrower (Seal)

_MARY PATRIGEA JACOBARZL

2 P . Yooy ..
~Jarrower (Zan )

£




