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ARty First Chicago. bank .of .Mount. Praspect

111 E. Busse AvéuesMt, Prospect, I1. 60056

MORTGAGE

UNOFFICIALp LR Yt 733056

existing under the lgws of
whose address is .‘l ﬁ E

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. $
which indebtednsss is evidenced hy Borrower's note dated .. .. ril 1z,.1988. ... .. and cxtensions and renewals
thereof (herein’ "Neie™), providing for monthly instaltments of principal and interest, with the balance of indebtedness,
il not sooner paid, <Tuc and payable on Y. . 1..1993 s

TO SECURE to Lensier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with niocest therecn, advanced in accordance herewith Lo protect the security of this Mortgage: and
the performance of the covenadits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in the County of Cook Stalc of
itinois:

PARCEL 1:

UNIT NO. 122C IN BUILDING NO. 35 IN THE DANA POINT CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCR(BEL REAL ESTATE: LOTS "B"™ AND "C" TAKEN AS A TRACT .
(EXCEPT THE NORTH 306 FEET, THE WwEST 350 FEET AND EXCEPT THE NORTH 469.65 FEET LYING
EAST DF THE WEST 350 FEET THEREGS; ~IN KIRCHDFF'S SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 41T .MOXTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBLT "A" TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NO. 24518528, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOY _COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR THE RIGHT TO USE PARKING AREA/SrAZe) NUMBER 7 A IN'éUIﬂUING NUMBER 3, AS
DEFINED AND SET FORTH IN THE DELARATION AND SURYF'r, RECORDED AS DOCUMENT 24618528 AND
CREATED BY DEED RECORDED MARCH 25, 1980 AS DOCUMINT-25402292

PARCEL 3: %

EASEMENT APPURTEMANT TO AND FOR THE BENEFIT OF PARCELS i AND 2 AS SET FORTH IN THE >
DECLARATION OF EASEMENT DATED MAY 3, 1968 AND RECORDED (UNE 20, 1968 AS DOCUMENT 2
20527142 AND AS AMENDED BY DOCUMENT 20978981 FOR INGRESS AND EGRESS, IN COOK COUN?Y,%j
TLEINOIS,

N
N

which has the address of .. . 1415 .East. Central .Rd. . #3~&32 Arlington.heights,

{Steet) [ity)

Hinois 60004, ............... (herein ""Property Address™):
|&ip Cadte ]

ToGrrHeER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part ol the property covered by this Mortgage:
and ull of the foregoing, together with said property (or the leaschold estate it this Morigage is on a leaschold) are
hereinalter referred to as the " Property.”

Borrower covenants that Borrower is Jaw!lully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend geneeally the title 1o the Property against afl chiims and demands,
sitbject o encumbrances of record.

ILLINOIS: seconn MORTGAGE - 1- 80— FNMA/FHLMC UNIFORM INSTRUMENT

Formy 36814
BANKFORMS, INC
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10. Borrower Not MN'EIFJ‘@ IIA\ al Cr@t.@l e :me.forraaymcm or modifica-
tion of amortization of th€ sums sectired by this Mortguge grafite Ldef To anly suecessdr ifnterest of Borrower

shall not operate to release, in any manner, the fiubility of the original Borrower and Borrower's successors in interest. ;.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for -.
payment or otherwise modity amortizativn ol the sums secured by this Mortgage by reason of any demand made by the .-,
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy ...

hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreerents herein
coMained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Berrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modity, torbear, or make any other accommodations with regard to the terms of this Mortgage ov
the Note without that Borrower’s vonsent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Maortgage shall be given by delivertng it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herdin, and (b) any notice to Lender shalf be given by certifted mail.to Lender’s address stated herein or to
such other address as Lender may designale by notice to Borrower as provided hercin. Any notice provided for in this
Morigage shall be'dezmed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lrw: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which *ae Property is located. The foregoing sentence shall not timit the applicability of Federal law to
this Mortgage. In the everatiat any provision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not alfect other/provisions of this Mortgage or the Note which can be given effect withaut the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, expenses' and “‘artarieys’ fees” include all sums to the extent not prohibited by appiicable law or limited
herein.

14, Borrower’s Copy. Borrower sitelt be furnished a conformed copy of the Note snd of this Mortgage at the time of
execution of after recardation hereod,

15, ReHal i’ Loan, Agreement. 3orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, im;itoveméﬁt.fﬁ:'ﬁa&",.o‘;,’o_ hier lodh agreg nent which Borrower enters into with Lender. Lender, at Lender's option,
may reqqi_ggrl}rgngj;ﬁ‘itﬁ;@ééidﬁiand_ncjﬁrer 7o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrewer may havd awainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes: in 3orrower. If all or any part of the Property or any interest
in it is sold or iransferred (or if a heneficial interest in Rorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender iy, ot its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall fiorbe exercised by Lender if excrcise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowersaridze of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or raniled within which Borrower must pay all sums
secured by this Martgage. If Borrower fails to pay these sums prior Lo thocrpiration of this period, Lender may in-
voke any remedies permitled by this Morigage without further notice or demond on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and/agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, uzon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay 'wbhin due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower ns provided In piiragraph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not Jess than 10 days frota the date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on o7 +fore the datc specified
in the notice may result in acceleration of the sums securcd by this Morigage, foreclosure by juriclal proceeding, and
sale of the Property. The notlce shall further inform Borrower of the rlght to reinstate affer accererailon and the right to
asser? in the foreclosure procreding the nonexistence of a defauif or any other defense of Borrowe. t acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notlce, Lender, at Ler de's optlon, may
declare all of the sums secured by this Morigage to be lmmediately due and payable witheut further arinend and may
foreclose this Morigage by judicial proveeding. Lender shall be entitled to collect In such proceeding il cxpenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaircd. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmeant of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court te enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first Lo payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on teceiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mongage. The receiver shall be liable to
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THis CONDOUMINIUM RIDER is made this
and is incorporated into and shall be deemed to ammd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™ of he samge date 11 by the undersigned (the “'Borrower™) to secure Borrower's Note to
Sl Top SRS Ry e gndenined ) 210 o

ohh same date and cayve the Property desgribed in g Sc 1t stry nd located at:

B T oREE TR ARG Eon 4 {55 eyand
iPmpcny ﬁddressj

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

known as:

{the "Condominium Project). If the owners association or other cntily which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemems made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Oblipations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s ConstituenvOocuments. The “Constitesnt Documents’ are the: (i) Declaration or any other document which
creates the Condominium. Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documentis. Borrower shall
promplly pay, when duls, a'] flues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurpice So fong as the Owners Association maintains, with a generally accepied insurance carrier, &
“master” or “blanket™ policy/on the Candominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the'periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,” then:

(i) Lender waives the stovision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installments for hazasainsurance on the Property; and

{il) Borrower's obligation wxdre Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiredcaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize ol'any lapse in required hazard insurance coverage,

In the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemenis-any proceeds payable {o Borrower are hereby assigned and shall be
paid to Lender far application to the sums secured by tha'S<curity Instrument, with any excess paid 1o Borrower.

C, Public Liability Insurance. Borrower shall {ace such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiabiz in form, amount, and extent ol coverage (o Lender.

D. Condemnation. The proceeds of any award or claiva for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any par of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instnuvierus provided in Uniform Caovenant 9,

E. Lender's Prior Consent, Borrower shall not, except after votice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Frojectexcept for abandonment or {ermination
required by law in the case of substantial destruction by fire or other casualty or in the.case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituenl Documents if tlie'v rovision is for the express benefit of

2t
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Lender;

{ii) termination of professional management and assumption of self-managet ient of the Owners Association; o
or i

(1v) any action which would have the effect of rendering the public liability insurance eoverage maintained by -:‘
the Owners Association unacceplable to Lender. . < .

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then-Zernder may pay them, &

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scevied by the Security %
Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall beor interestarom the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrawer requastiog paymenl.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in this Condaminium Rider.

1

{Seal)

-Borrower

Borrower

Chun H K1m
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