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RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND ILOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

OWNER-OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NOQ. 39-09£7°0.8 DATE: APRIL 14, 1988

FOR VALUE RECEIVED, .the undersigned ("Borrower") agree(s) that the
following provisions shall be 1icornorated into the MORTGAGE
("Security Instrument"} of even uate to which this Rider is attached as well as
the note ("Note") which said Secuyrity Instrument sccures.  To the extent the
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provisions of this Rider are inconsistunt with the provisions of the Security &,

Instrument or Note, the provisions—e7, this Rider shall prevail and shall
supersede any such inconsistent provisiane,

Lo Owner-gecupan.y

As an inducement for Lender to make thoelloan sccured by the Security
Instrument, Borrower has represented to Lender that i secured property will be
occupied, within thirty (30) days following recersation of the Seqgurity
Instrument and during the twelve (12} month  period —ipmediately following
recordation of the Sccurity lnstrument, as the primary vesédence ol the person
?r per?gns holding title to the secured property or “owning the property

"OQwner").

Borrower acknowledges that tender would not have agredd Lo make the
loan unless the sccured property was to be owner-occupind and that (the interest
rate set torth on the face of Lhe Note and other terms of the Soan were
duotermined as o result af Borrower's represeatation that the secured property
would be owner-cccupiaed, Horrower further ackbowledges that, among other
things, purchasers of loans (including ayencies, associations and corporations
created by  the federal and state governments  for the purchase of loans)
typically reguire thal propertics securing luvans be owner-cccupicd; Lender's
ability to sell a loan {which it often does in the ordinary course of business)
will be impaired because Lhe risks involved and the costs of holding and
administering o loan are often higher in the case ¢f a loan where Lhe secured
property is not occupied as the primary residence of the Owner{s); and, if and
when Lender mokes a Joan on non-owner-occupicd property, Lender typicaily makes
such & loan an terms different from those of leans sccured by owner-occupied
proparties,

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the Hote may, al ity option, (a) declare o)) sums secured by the
Security [nstrument to be  immediatuely due and  payable, ov (b) effective upon

REL =BOGA (Y/Y47) -1 CASCOZA/CHIPLZGAZ LRSS IHO/ZMD ZNC TR/ VA




UNOFFICIAL COPY




39-99679-8

" written notice tU}NQE EtIhCIlALgl@n@an mijregordation of

the Security Instrument [NCREASE THE IMITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TQ THE TERMS OF THE NOTE AND SECURITY IMSTRUMENT, ON ANY SUMS OWING
UNDER THE MOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM QF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
?EFMiT AMORTIZATION OF THE LOAN AT SUCH MEW RATES BY THE END OF THE ORIGINAL
“RM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law,

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security Iastrument secures, and in the event that Borrower has made any
material anisrepresentation or failed to disclose any material fact, Lender, at
jts option cand without prior notice, shall have the right to declare the
indebtedness /secured by the Security Instrument, irrespective of the maturity

date specified in the Note or notes, immediately due and payable., » » % « * &
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IN WITNESS WHEREOF, THE BORROWER EwS EXECUTED THIS RIDER ON THE

DAYRF 4 . . "/ 19474

K/L)(__.gl_/ ﬂ‘},"/,/%{ (2‘9‘,. rl, T /

{Senl)

PETER D, HOWE DERRA A 'WAGGENER

(Sval)

4231 SOUTH MAPLE AVENUE STICKNEY, Il 60402
Mailling Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED,
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COUNTY OF
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Ciy ﬁnf " / / ('/)___. , 18 ._(\.i‘\l__..._ before me, the undermgned. a Notary Public in and for wid Suate,
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persanally appearcd ﬂf’ 'fl‘ 'l D '/'/b\..-.l ¢ , cl /)a 4 K.P /.:)r i s e/ Dp /),"L
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persanally known o me, or proved Lo me on the hisds of satsfaciony evidence, 1o be the persan(s) whose name(s) S S

L subseribed 1o the within instnaimeny and ‘;//u "C/ i‘/ Lo g acknowledged that _:ZA_C__}L_

executedd the same,

\\’E‘I'Nw' my deng and official seal, "A?..T.F:-Ell\? I .f_;l.. s IEETI&S"
/ 17 7 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/12/90

olary Puhh. oand fel id County and Sinie

(NDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Lo )ss.

On 19 e, before me, the undersigned, & Nowry Public in and for suid Sue,

personally appeared

personzlly knowsn to me. o provad 1o ms on the basis of savisianiory evidenicn/100s the person(s) whoss name(s)
subsoribed 10 the within insirument and e 3Zhipowladped thay
meeuled the same, LOT  TWENT y = [OUul (ay ) v Bleck THeRes(3)
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TO  FoRe s-r MAPDR ' S/~ UBDIVISION)  DF (075
THieT (30) Anp  THETY - o (3) W Circur
rou T PARTION  0F  BECTI0N Six /@)

(p\RT;?:IIS_E{II'S()NS “tow SH 1P tiHiRTY B (EE) f-/Jf"/’t// RANMAE OS
COUNTY OF s, THiR7EE~ U3) gasy oF THE T-; (42p | PRIMET POy
MERIDIAN |, 1M ool CouT Y, kcemwons

On this davol ERV T ANL T N o [+ s 1

WITWESS my hand and official sezl,

Newry Pubdlic in and for waid County and Sine
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rally appeared ‘
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;v: sonally known to me, 07 proved 1o me on the busis of satisfzotory evidence. 10 be the prrsonthat executed this instrement. on
[

Rl of the perinzoship and acknowisdped 1o me that ihe paninerehip evesuisd i
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WATNESS my hand and offinnl seal.

Newms Puitiioan and foraed Coonny und Sune

ATTAUHE ADDTIONAL ACKRNOWLEDIGEVENTS AL NECESSARY
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