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MORTGAGE-
THIS YWORTGAGE (“Security Instrument™) is given on Aprit 22,
19..8.8... The mortzagoris Ssaven B.. Maychszika Je. and_Bush d. Mayshazaks
§odividualiy £.45 Sushand .6 MR . { BoOrTORer™). This Security Instrument is given to
STATE BANK (/F ANTIOCH which is organized and existing
under thefansof ... .28 _Stete of Iilinois and whose 2ddress is
440 Lake Strest - AV osh, [llinois 60002 (“Lender™).
Borrower owes Lender theprizdipalsumol L ELLAY. Thavsand  sad. . nol500
A Dollars (U.S. §.5.0.,.002.,.0.0.......). This dcbt iscvidenced by Borrowe:r’s note
dated the same date as this Scculity Instrument (*Note™), which provides for moathly payments, with the full deb, if not
paid carfier, ducand pavableon .. 2802 1 2003 . This Security Instrument
secures to Lender: () the repaymeit of rhe debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all orier sums, with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (¢} the parformar Ce of Borrower’s covenanis and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lendcer the following describzd property
Jocated in caak ) i . County. Illinois:

tot 4% in Block 3 ian Prospect Park Country Club Swubdivy’sion being »
Subdivision of the Scutheast 1/4 of Section 11 and the Scith 15 scres
of the East 1/2 of the Harthaast 1/4 Sasction of Section 1% Township
41 North, Aange 41, Ees: of the Third Principei Maridian, in Cook’
County, Illinois

P vt es- 1121805

516 §. I-Dka Ave, : Mt. Prospoect
{Street] - - {Car}

Iinois ...80058 {“Property Address™); -
120 Code]

which has the address of

TOGETHER WITH all the improvements now or heraafter erected on the property, aund all easements, rights,
appurtenances, rents, royaities, mineral, oill and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instcument. Allofthe
forepoing is referred to in this Security Instrumsent as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property a2nd-that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. : ‘ )

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniforin covenants with
limited variations by jurisdiction to constitute a umiforin security instrument covering real property.

ILLINOIS—singile Family—FNMA/FHLMC UNIFORM INSTRUMENT Y Form 3014 12/83
44733 SAF STYSTEMS AMND FORMS
CHICAGO, 1L
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UNIFORM Cma\LJsNQ:EdELQcI-AJEgmg /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower-shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges ducunder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid-in full, a sum ("Funds™) equal to
one-iwelfih oft (a) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yeasly
leaschald pavments or ground rents on the Property, if any; {c) yearly hazard insurance premiumis; and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current daia and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge fer holding and applying the Funds, analyzing the account or verifying the escrow items. unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. , . o . ) .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall cxceed the amouni required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necestai 1 make vp the deficiency in onc or more payments as required by Lender.

Upon paymaat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower
any Funds held by Eenider. Ifunder paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prize 25 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as p creditags’ast the sums secured by this Security Instrument.

. Application of @2 ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arpli-d: first, to late charges duc under the Note; second. o prepayment charges duee under the
Note: third, to amounts payablr ur.der paragraph 2; fourth, tointerest due; and Jast, to principal due.

4. Charges; Liens. Bor swer shall pay all taxcs, asscssments, charges, fines and impositions atinibuiable to the
Property which may atiain priority Guer this Security Instrumeni. and leaschiold payments or ground rents, il any.
Borrower shall pay these obligations in.thi inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person Owed nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this pamgraph. If Borrow/ r mikes these pavments directly, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (i, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s ‘cuo? by the lien in 2 maancr accepiable 1o Lender; (b) contests in good
faith the lien by. or defends against enforcement or 2y fien in. Iegal proceedings which in the Lendcer’s opinion operzaic to
prevent the enforcement of the lien or forfeiture of an!” part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaning the lien 10 /this Security fnstrument. [f Lender determines that any part of
the Property is subject 10 a lien which may atlain prioriy over this Security Instrument, Lender may give Bosrower a
aotice identifying the lien. Borrower shall satisfy the lien or t2%¢ yne or more of the actions sct forik above within 10 days
of the giving of notice. . I

5. Hazard Insurance. Borrower shail keep the improverieris now existing or hereafter erected on the Propernty
insured against foss by fire, hazards included within the term “'extenied ecverage™ and any other hazards for which Lender
requires insurance. This insurance shall be main:ained in the amouris and for the periods that Lender requires. The
insurance carrer providing the insurance shall be chasen by Borrowsr “udject to Lender™s approval which shall aot be
unrcasonably withheld.

All insurance policies and rencwals shall be acccptable 10 Lender ant shai’ include a standard mortgage clause
Lender shall have the right 10 hold the policies and renewals. If Lender reqguirss. ~crower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 53l give prompt notice to the insurance
carrierand Lender. Lender may make proof of Ioss if not made promptiy by Bormower

Uniless Lender and Borrower otherwise agree in writing. insurance proceeds shals ez pplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessenced. §f the
restoration or repair is not cconomically feasible or Lender's security would be lessened. vh: insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then duc, with any croesy paid 10 Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender tha! the ipsurance carrier has
offered ro seitle a claim, then Lender may collect the insurance procesds. Lender may use the proceris *5 repair o resione
the Properiy or to pay sums secured by this Security Instrument, whether or not then duc. The 3072y period witl begin
when the potice is given.

Unless Lender and Borrower otherwise agree in writing., any application of proceeds to priacipal si2’npi exicend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of e paymenis. B
under paragraph 19 the Property is acquired by Lender, Borsrower's right 10 any insurance policies and procseds sesulting
from damage 1o the Property prior i0 the acquisition shall pass to Lender 10 the extent of the sums secured by this Sccarity
Instrument immediately prior to the acguisition. : -

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericrate or commil waste. I this Security [astrument is on a {easchold.
Borrower shall comply with the provisions of the lease, and if Bormower acquires fee iiile to the Property. the leaschold and
fec title shall not merge uniess Lenderagrees to the merger in wiiting.

7. Protection of [xender’s Rights in the Property: Mortgage Insurance. H Borrower fails to perform the
covenants and agreements contzined in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probaie, for condemnatioa or to enforce laws or
regularioss), then Lender may do and pay for whatever is necessary 10 proteci the value of the Properiy and Leader’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiomeys” fees and entering on the Property 1o make repeirs. Afthough
Lender may take action under this paragraph 7, Lender does not have o do so. '

Any amounts disbursed by Lender vnder this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument. Unless Borrower and Lender agree 1o other terms of payment. these amounss shall bear interest from
the date of disbursement =zt the Note rate and shall be payable, with interest, upon notice from Lender ro Borrower

requesting payment.
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