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This Instrument was Prepared By: Nikki Dwens

~

ASSIGNMENT OF RENTS

This Assignment of Rents 1s made this 15th _ day .of o
April , 19__88 , by and between XOREAN EVANGELICAL CHURCH OF

CHICAGD OF C. & 9. a. a , hat

n
personally, hajreasyirastescunderntecpmeniaismsnafraadesdaenmiasds
imxnustemmvxxenomdezkmslxndaimmamxfmxmﬁkﬁmﬁﬁm&anﬁﬁmqﬁxﬂc
DU T AGI RIS § X IR X XX NN XN AN NN XN XXX XXX XN pxand cionowiam xTrusk
FURDEEN NN NN NN XXX hrexeinat tenore famrmaedoboxaactidAsadgneoni) -
and GLENVIEW STATE BANK, an Illinois Banking Corporation
{hereinafter sometimes referred to as "Mortgagee").

WHEREAS, Assignor has executed a Mortgage Note (hereinafter
referred ~o as "Note") of even date herewith, payable to Mortgagee
in the ro i lcipal amount of THO HUNDRED FIFTY THOUSAND AND NO/IOO DOLLARS -

; and

WHEREAS, o secure the pavyment of the Note, Assignor has
executed a Morcgage (hereinafter referred to as "Mortgage") of even:
date herewith copveying to Mortgagee the real estate legally
described in Exhibit "aA" attached hereto and made a part hereof
(hereinafter refer sd to as "Premises”}; and

WHEREAS, AssignOr &s desirous of further securing the
indebtedness now due 3:1d to become due to Mortgagee secured by -the

Mortgage or otherwise. -

NOW, THEREFORE, Assigacr, for and in consideration of these
presents and the mutual agr<erents herein contained and as further.
additional security to the Mor<gage, and in consideration of the sum
of Ten and no/100 Dollars ($10.00} to the Assignor in hand paid., the
receipt whereof is hereby acknowiedged, does hereby sell, assign,
and transfer unto Mortgagee all tivs rents, issues, security deposits
(subject to the provisions of the lcases related thereto) and
profits now due and which may hereaftiZr become due under or by
virtue of any lease, whether written ¢r verbal, or any letting of,
or of any agreement for the use, sale. ©r occupancy of the Premises
or any part thereof, which may have been /uieretofore or may be
hereafter made or agreed to or which may be made or agreed to by
Mortgagee under the powers herein granted. i _bDeing the intention
hereby to establish an absolute transfer and @ssignment of all the
said leases and security deposits, and all the-2v3ils thereof, to
Mortgages, and Assignor dees hereby appoint irrev~zably Mortgagee
its true and lawful attorney in its name and steal [with or without
taking possession of the Premises), to rent, lease| dlet, or sell all
or any portion of the Premises to any party or parties &t such price
and upon such term, in its discretion as it may deternirne. and to
collect all of said avails. rents, issues, deposits, anr. rofits
arising from or accruing at any time hereafter, and all amsw due, or
that may hereafter become due under each and all of the saia leases
and agreements, written or verbal, or other tenancy existing or
which may heresafter exist on the Premises, with the same rights and
powers and subject to the same immunities, exoneration of liability,
and rights or recourse and indemnity as Mortgagee would have upon
taking possession of the Premises pursuant to the provisions

hereinafter set forth.

Assignor represents and agrees that no installment of rent has
been or will be paid by any person in possession of any portion of
the Premises more than two months btefore. the due date of such
installment and that the payment of none of the rents to accrue for
any portion of the Premises has been or will be waived, released,
reduced, or discounted, or otherwise discharged or compromised by
Assignor. Assignor waives any right of setoff against any person in
possession of any portion of the Premises. Assignor agrees that it
will not assign any of the rents, profits, or deposits except to the

Purchaser or grantee of the Premises.
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N L;nfuothing herein contained ‘shall be. construed as constituting the
;,'Mortgagee as. a; "mortgagee in possession“ in the absence of the

-

SRS ¢ 3 ) ined.. ' In the exercise of the powers
. herein granted‘Mortgagee, “1ia ”-Zay"shall be: asserted or enforced
. sgainst Mortgagee,: .all sucf liability being expressly waived and
”released by Assigno i

: Rssignor further agrees to assign and transfer to Mortgagee all’
1uture ‘leases:and- Agreements uponsallior any-part of the Premises
and ‘to execute and. deliver, immediately upon: the request of
Mortgagee, -all -such: further:assurances. and assignment in the
Premises: as Hortgagee shall from time -to: time reasonably require.

Although it is the intention ol the" parties that this
Assignment of’ Rents: shall be- a. present assignment, it is expressly
undeprstocdi‘and:’ agreed”’anything herein-contained tc the contrary
notwithstanding;mthat mo. tgagee“shall notexercise any of the rights
and : [POWELS. conferred_ pc t;herein until ‘and unless a default shall
occur in ‘tha payment,of;interest Qr- principal ‘die under the Note
secured by Zne Mortgage: or :in’ ‘the: performance or observance of any
of" the conditi~ne—orragreements of ‘any-instrument now or at any time
securing saia ?ote r the debt secured or evidenced thereby or- by

. any- extension:the E ﬁ
to affect.or: impii’fany rights which Mortgagee\may have’ under said
Note and Mortgage ‘ar any other instrument herein mentioned.

In any‘case=1nlwnjc* under‘the provisions of .the .Mortgage the
Mortgagee ‘hasa: ‘right:: _g s tute~foreclosure proceedings, ‘whether:
before or after the:
to be. immedzately due” or, wbether before or: after institution of
legdal ‘proceedings’ toﬂforeclos he Yien: thereof:; or before or after

. sale:thereuander;: forthwith:, 1prn'demand of:Mortgagee, Assignor
. agrees. to eurrenderrt"Mortgagwb and: Mortgagee -shall be .entitled to
take .actual: possession‘of‘the ‘Premides ior any part thereof
personally, or -by . itsi: agent .or: attcrneys. and:'Mortgagee: in its
discretion may: enter: ‘upon nd' ‘take Fui ‘maintalin pessession of any or
any part-of said“Premisee:ﬁtogether #.3thi"alli-the documents, books,
records,’ papers;-andi‘accounts of" Assiwnrr oxr' then owner of the
Premises relating: theretOu¢and’may exclure: Assigno its agents or
servants,. wholly:- therefrom?and may;, -as: ‘at'torney in fact or agent of
Assignor,- or:in- itsi ‘oWwn name-: as’Mcrtgagee and :under: the powers
herein- granted,. ~hold operate. manage, ‘and..cuntrol the Premises and
conduct the*business,,if ‘any: thereof -either personally or by its
agents,. with fullw ‘power: to:‘use--such: measures;, 47gal or eguitable, as
in its discretion or’;imithe. discretion of dts sucressors or assigns
may :be:'deemed proper*or necessary to:'enforce the: piyment of security
of': the ‘avails): ‘rentsi -igsues deposits, and profity ¢f the Premises,
including ‘actions: fori'the recovery ofiirent:, hereby geanting full
power: and authcrity ‘to exerciseeach: and every of the rigits,
privileges, andv powers hereinugranted ‘at any and all times
hereafter,'without ‘noticeé to: Assigner, ‘and ‘with full powes  to cancel
ori-terminate any- 1ease, ‘sublease,’’or Agreement for any causz-or on
any' '‘ground ‘which would ‘entitle:. Assignor to: cancel the same, toc.elect
to disaffirm any leasevrsublease. or :Agreement made subseguent to
the: Mortgage ‘or-subordinated::to.:the’ lien thereof, to make all) the
necessary. or ‘proper: repairs “decorating, renewals, replacements,
alterations,'additions~mbetterments, and: ‘improvements to the
Premises ‘that may:‘seem judiciousr “in:its 'discretion, insure and
. reinsure the same. for: all risksn incidents to Mortgagee's -
‘f_poseession. operation, and management thereof and to receive all
such avails, rents, issues, deposits ‘and - profits.

: Mortgagee shall not be obligated te perform or discharge, nor
does it hereby undertake’ to: perform- or discharge, any cobligation,
duty, or-liability -under any’ leases or: Agreement relating to said
Premises, and Assignor:shall ‘and-does. hereby agree to indemnify andg
hold: ‘Mortgagee harmless: of! andtfron any: and: all liability, loss, or
damage which At may: or»nightﬂincur Junder "any leases or Agreements or
under or ‘by reason: of:the:asaignment.: therecf ‘and’ of .and from any and
all claims and demands whatsceveriwhich ‘may be:asserted against it
by reason of any alleged obligations or undertakings on its part to
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perfaorm or discharge any of the terms, covenants, or conditions
contained in said leases or Agreements. Should Mortgagee incur any
such liability, loss, or damage under said leases or Agreements, or
under or by reason of the assignment thereof, or in the defense of
any claims or demands, Assignor agrees to reimburse Mortgagee for
the amount thereof, including costs, expenses, and reasonable
attorneys' fees, immediately upon demand.

Mortgagee, in the exercise of the rights and powers conferred
upon it by this Assignment of Rents, shall have full power to use
and apply the avails, rents, issues, deposits, and profits of the
Premises to the payment of or on account of the following, in such
order as Mortgagee may determine:

{a) To the payment of the operating expenses of said Premises,
including cost of management, sale, and leasing thereof (which
shall include reasonable compensation to Mortgagee and its agent or
agents, if management be delegated to an agent or agents, and it
shall al-«o) include lease or sale commissions and other compensation’
and expenses of seeking and procuring tenants or purchasers and
entering infto leases or sales), establish claim for damages., if any,
and premiums on insurance hereinabave authorized:

(b) To tlw pavment of taxes and spec;al assessments now due or
which may herear’er become due on the Premises;

{c)} To the r-xyment of all repairs, decorating., renewals,
replacements, alterations, additions, or betterments and
improvements of the BFieaises, including the cost from time to time
of installing or replacirg such personal property as is necessary
for the operation of the Premises, and of placing the Premises in
such condition as will, in  the Judgement of Mortgagee, make it
readily rentable or saleabie;

(4d) To the payment of anv indebtedness secured by Mortgage or
any deficiency which may result [rom any foreclosure sale.

Assignor does further specifically authorize and instruct each
and every present and future lessee OOr purchase of the whole or any
part of the Premises to pay all unpaid rental or deposits agreed
upon in any lease of agreement to the doctgagee upon receipt of
demand from said Mortgagee to so pay the =same,

It is understood and agreed that the provisions set forth in
this Assignment of Rents herein shall be deemir a special remedy
given to Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but shall be deimed additional
remedy and shall be cumulative with the remedies therein granted.

#When the word "Assignor" is mentioned herein, 1t s ‘hereby
understood that the same includes and shall be binding vpon
successors and assigns (including successors by consoclidaiion) of
Assignor, and any party or parties holding title to the Tremises by,
through, or under Assignor. All of the rights, powers. privileges,
and immunities herein granted and assigned to Mortgagee shall also
inure to its successors and assigns, including all holders, Ifrom
time to time, of the Note. -

It is expressly understood that no judgment or decree which may
be entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, but that the same shall continue in full force and
effect until the payment and discharge of any and all indebtedness
secured by said Mortgage, in whatever form the said indebtedness may
be and until the indebtedness secured by said Mortgage shall have
been paid in full and all bills reasonably incurred by wvirtue of the
authority contained herein have been fully paid ocut of the rents,
issues, deposits, and profits of the Premises, or by Assignor., or
until such time as this Assignment of Rents may be voluntarily,,
rTeleased. This Assignment of Rents shall also remain in full; ‘force
and effect during the pendency of any foreclosure proceedlngs.‘bgtg
before and after sale, until the issuance of a deed pursuant to k-
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foreclosure decree, unless ‘indebtedness secured by the Mortgage is
fully satisfied before the expiration of any pericd of redemption.

) This Assignment of rents is executed by |
_ . not" pe”sonally, but as: Trustee as

kpessesees full pow‘i and authority totexecute this znstrument),,and
that nothing herein or in seid

liabflity on’ the 'said’ T

Yimiting the’ generafﬁty ‘of‘th ,

liability to '‘pay any: indebtedness accruing hereunder or to perform

‘any- covenant,-eithe 'expressed or’ impliedh herein contained, or to

keep, preserve, «_ﬁ /- property of said trust, and that
) ‘ .of‘every sort, if any., is hereby

ecurity hereunder, and that so far
'the ‘owner of any indebtedness of
look solely ‘to the Premises
It is further

Agreenents, anc ‘nd ’ ‘Jease ‘and Agreements ‘assumes no
4responsib111ty frx- '{ja)”the construction of the Premises; (b) the
management or cong roJ'ofjthe Premises, {c) the ccllection of rents
or" deposits.’secur;ty‘g therwise. - the rental or sale of the
Prem;ses,'or (e} . tﬁ fconduct of any business which is carried on’

upon the Premises

IN WITNESS WHEREOF.; g
gt . not

P e Ve —

' fpersona11y,:umxmaamzﬁwxmnﬁxwmuwemxsﬁwax has caused these presents -

:;g'srarz oF
’f"counry oF’ lxﬁ%re )

to: be signed by its - . and its corporate
seal to be’ hereunto:affixed and at+ested by its. '
the day and ‘year’ tirst above written.

"not /Prsonally._uﬁﬁnanxﬂnuﬁXmﬁ

ATTEST:

__Secretary: '\

f33$&n¥$5$¥f
) 'SS.°

R 4 AKX Mg ;[ﬁxngj}'f” "i'a Notary Public in and_fou said
County, in the Statefa¥oresaid, Do S
Q&x&&*\h R il President of : N\

T T an
Y Eijea i RN and \Qik&*Q Q3«4{n~\

Secretary of_said,bank, who .are. persondﬁly ‘known to me to

as he fees and volunta:yiaetfof said hank, ‘as’ ‘Trustee as aforesaid,
for' the use and purposes therein set forth

//ZSiv under my han and Notarial ‘Seal this ch/'.

A : ' - ,

AN G
. Tany PUSY
g .
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THE BOUTH 31/2 OF LOT 18 AND LOTS 1f THRDUGH 23, BOTH
INGLUSIVE, IN BLOCK 1 IN JOHNSON’E SUBDIVIGION OF THE WEST
172 OF LOT & AND THE MEBT 1/2 OF LOT 11 (EXCEPT A TRIANGIAAG
PIECE T#F THE BOUTHEASY CORNER OF BAID WEBTY 1/2 OF LOT 1)
OF JACKSLN’E SUBDIVIBION OF BECTION 11, TOWNNBHI® 40 MORTH,
RANGE 13, IABY OF THE THIRD PRINCIPAL MERIDIAN: ACCDRDING
TO THE PLAYT DF JOHNSON'E SUBDIVIEION RECORDED LAY 30, 1¥1V,
IN BOOK 13% O _PLATE: PME 2. IN COOK COUNTY., ILLINDIS.
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