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MORTGAGE e .
AND SECURITY AGREEMENT 88174103

TH;f XORTGAGE AND SECURITY AGREEMENT (this "Martgage'} moele
this 2 r?{’ day of April, 1988, by AMERICAN NATIOMAL BANIC AND
TRUST NY OF CHICARGO, & national banking pasoclation, not parseonnlly
but solaly as trustee undor o Truast Agreemont doted a3 of Jonuary 1, 1908
{the "Trygst Agreement'), and known  as  Teust Moo 108I6Y-0%  (the "L
reust")y, haeving on office at 30U North Lo Salle S5treat, Chicogo, 1Hinols 6O6YN)
("Owner"y, and CAMBRIDGE IMVESTCORS | LIMITED PARTNERSHIP, &
Connecticut limited partnership, the holder ond owner of one landrod porcent
(100%) of the beneficial interest in the Lang Trust, having o ploce of bHuginess
at 750 Maln Street, #ertford, Connecticut 06103 ("Beneflciory”) (Uwnor and
Beneflcinry being sometimes indlvidually and collectively hereinafter rufarved to
as "Mortgagor"), in favor of ADVEST BANK, a benking assoclotion having its
principa _slace of business ot 33 Lewls Street, Hartford, Connecticut 06103

("Mortgagne"),

WITNESSETH

WHEREAS, Mortgsqgee has made logns to certain of tha limitad portners of
Beneficiary and sald lirnliad partners have executed and delivered notas in
favor of Mortgnges (sald notes being herein collectively raeferrad toe as the
"Note") in the aggregate Srincipal amount of THREE MILLION TWO HUNDRED
THCOUSAND DOLLARS {$3,200,00Q) (the '"Loan®) bearing interest ot a rate or
rates which may vary from time to time as provided in the Note and payable in
the manner therein set forth, withi the maturity of the Note being September 1,
1990, which Mote contains provisizas for acceleration in the event of default,
contains provisions for payment 'of ~costs of collection, Including attorneays’
fees, in the event of default, woives presentment and notice of protest, all as
more particularly set forth In the  Note, which by this reference Is
incorporated herein and made a part heresf; and

WHEREAS, Beneficlary has guarancezd: pesyment of the Indebtedness
evidenced by the Note pursuant to a certairn /Suaranty Agreemen! dated as of
December 30, 1987, in fevoer of Mortgagee, e.copy of which is sttached hereto
as Exhlbit A and incorporated herein ond made /@ part hereof (the "Guoaranty
Agreament"); and

WHEREAS, as a condition to Mortgagee's obligelicn to make the Loan,
Mortgagor agreed to execute and deliver this Mortgags as security for the
payment of the indebtedness evidenced by the Mote and Mortgagoer's obligations
under the Guaranty Agreement and for the performance o the covenants and
conditions in this Mortgage and any extension, renewal or modification thereof.

NOW THEREFQRE, in order tg secure to Mortgsgee the rcpuvinent of the
indebtedness evidenced by the Note and the Guaranty Agreemenc {including,
withaeut limitation, the principal amount thereof, interest thereundrr and all
other sums payable thereuynder) and all other sums payable hereunds:,” and the
performance of the covenants and agreements of Mortgegor contained herein
and in the Guaranty Agreement, Mortgegor does hereby grant, Aaregair, sell,
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transfer, assign, convey, conflrm angd mortgage unto Mortgegee, its successors
anel assigng forever, the fellowing:

THE MORTOGAGED PROPERTY

(A)  The following described premisos situated in Schaumburg, Cook
County, linols, to wit; he land coscribed In detoll in Sehocdule A (the
"Land™) which is wsttnched harete and incorporated hareln and modoe o part of
this cdocument for ali purposes,

(6} TOGETHER WITH (1) nll bulldings, structures and improvements ol
avery nature whatsosver now or harasfter situated on the Land, ond () all
Bulteling materinls, gupplles and other property storec ot ar doelivered to the
Land or any other ltocation for incorporstion into weny of thoe ofereunid
builelings, structures ang improvaments, uwnc (3) oll fixtures of vvery nature
whatsoaver located in or on, wr ottoched to, ond used or intendoed to be userd
i connestion with or with the operation, wae or vccupency of, Lhe Loand, any
such bdnidings, structurey or other Improvements, or (n connaction with any
constructinn being conductad or which may be conducted therson, and all
nxtensions,  odditions, improvemants, hattarmsnts, renowals, substitutions and
roplacements <o any of the foregoing (all of the property described in this
paragraph (8 baling hereinafter colfactively raforcec to ag the
"Improvements').,

(C) TOGETEHER WITH all astnte, right, title oncl Interest of Mortgagor,
of whatever churscter,. ~whether now owned or hereufter acguired, In oand to
(1) nll streets, roacs e public ploces, open or proposed, in frant of or
adlelning the Land, ond/ the.land lying in the bed of such straets, rownds and
public places, and (2) ol other sidowalks, uolleys, ways, pogssonges, wnter
courses, strips and gores of land adjoining or used or Intended to be used in
connection with any of the oeaperty cescribed In parsygraphs (A) and (B3)
hereof or any part of such projpe’ty,

(D) TOGETHER WITH boll easements, rights-of-way and rights of use or
passage, public or privote, and all ustates, interests, benefits, powers, rights
tinciuding, withoul Ilimitetion, any and jall lotersl support, drainage, slope,
sewer, water, air, mineral, oll, gas ond subsurface rights), privilegas,
licenses, profits, rents, royalties, tenemaris, hereditements, reversions snd
subreversions, remainders and subremaindery sn<d appurtenhances whatsgcever in
any woy belonging, relating or appertaining‘tu _any of the property described
in paragraphs (A), (8) and (C) hereof or-any.-nart of such property, or
which hereafter shall in any way belong, relaty or-. be appurtenant thereto,
whether now owned or hereafter acquired by Mortgagar,

(EY TOGETHER WITH (1) any ond all judgmerite, sattlements, claims,
awards, insurance proceeds and other proceeds and comperisation, and interest
therson (collectively, "Compensation"), heareafter made O to be made or
hereafter payable in connection with any casualty or otner..damage to the
property cdescribed in paragrophs (A), (B), (C) and (0O} hereo’, oany part of
such property or any rights appurtenant thereto, or in conwecudan with any
condemnation proceedings affecting such property or rights ‘of cany taking
uncler power of eminent domain (or any conveyance in l(ieu of orunser threat
of any such taking) of such property or rights, including, without dinitation,
any and all Compensation for change of grade of streats ci' any otheranjury to
or decrease in the value of such property or rights; and {(2) ell proceeds,
products, repiacements, additions, substitutions, renewats, accessions,
accretions and relictions of and to such property or rights,

(F) TOGETHER WITH =ali rents, rovalties, issues, profits, revenues,
income and other benefits to which Mortgagor may now or hereafter be entitled
from the property described in paragraphs (A), (B}, (C) and (D} hereof or
any part of such property, to be applied sgainst the indebtedness and other
sums secured hereby; provided, however, that permission is hereby given to
Mortgagor, so loeng es no Event of Default {as hereinafter defined)} shall hove
occurred, to collect and use such rents, royalties, issues, profits, revenues,
incame and other benefits as they become due and pevyable, but not in advance
thereof. The foregoing assignment shall be fully operative without any further
action by any party, and specifically Mortgagee shall be entitied, at its option
upon the occurrence of an Event of Default, to aill such rents, royalties,
issues, profits, revenues, income and other benefits, whether or not

EOTELEES




UNOFFICIAL COPY, .

Mortgagee takes possession of such property. Upon the occurrence of an
tvent of Default, the permission heraby gylven to Mortgeagor tn collect such
rents, royalties, issues, profits, revenues, Income and other benefits shaotlt
tarminate, Nelther Lhe exercise uof any rights undar this parogroph by
Martgagee nor the application of any such rents, royalties, issues, profits,
revenuas, incoma or other benefits to tha indebtedness ontd other sums socuracl
hereby, shall cure or waive any Event of Defsult or notice ot any Evant of
Default hereunder or invalidate nny act done pursuont hereto or to any such
notice, but shall be cumulative of oll other rights and remedies,

The foregeing provislions hereof shall constitute an absolule and present
assignment of the rents, royalties, issues, profits, revenues, income oned othep
Lenefits from the property described in paragraphs (A}, (B), (C) and (D)
hereof, subject, however, to the conditional permission givan to Mortgagor to
collect and wse such ronts, royaltles, lssues, profits, revoenues, income nnd
other banafits as hereingbove provided; and the existence or axuerciss of such
right of itortgager sholl not operate to subordinate this assignment to any
subsequant_ assignment, in whole or In part, by Mortgegoer, oncd any such
subseguent ~assignment by Mortgagor shoell be subject to the rights o
Mortgagee heeaunder,

(G) TOSETHER WiTH any ared all further or greator westate, riaht,
title, intarest, clutie and demand whatsosver of Moartgagur, whother now owned
or haoreafter acqui‘ed, in or to any of the propuerty described In the foregoing
paragraphs or any Fights or interests appurtenant thareto,

Al of tha propeviy described in porogrephs (A), (B), (C), (D), (E),
(F) and (G) haraot, wnd wsech (tem of property thersin described, is heeain
collegtively referrad to as Che "Mortgaged Property,”

TO HAVE AND TO HGuwe~the sbove granted and bargslned Mortgoged
Property and all parts thereo’ . unto Mortgagee, Its successors and assigns
forever, o [ta and their own’ proper use and benefit forover, subject,
howevar, to the terms and conditions haraln,

Provided, however, that If Mortgacor shall promptly poy or couse to be
paid to Mortgugee the indebtedness (as Warelnofter detined), at the times and
in the manner stipulatecd in the Note, i/ the Guarpnty Agreement, in this
Mortgage and [(n all other instruments secur1ia the indebtedness, all without
any deduction or credit for taxes or other simllar cherges pald by Mortgngor
nnd shell keep, perform ond observe all the covanants end promises in the
Guaranty Agresment, and any renewal, extensior o _modification thareof, and
in this Mortgoge and in oll other instruments secuviro the Indebtladness, to bo
kept, performed or observed Ly Mortgagor, then( this Mortgage, and the
grants, conveyances and assignments thereln containsa” shall cease and be
vold; otherwise tc remain in full force and effect.

Mortgagor further covenants und agrees with Mortgagze or ony successor
in title as holder of the Note ps follows:

ARTICLE OME
Covaenants of Mortgagor

1.01 Parformance of the fuarenty Agreement and
Othar Oocuments, origagor Se pertormed, observad and
complied with all provisions hereof, of the Note, the Guaranty Agreement and
of evary other instrument executed by Mortgagor as security for Mortgagor's
wbligations under the Guaranty Agreement, and will promptly pay to Mortgagee
when due sll sums required to be peld by Mortgagor under the Gusranty
Agreement, and all other sums required to be paid by Mortgagor pursuant to
the provisions of this Mortgaye or any other instrument executed by Mortgagor
as security for Mortgagor’s obligations under the Guarenty Agreement (th.
pntire principal amount due under the Guaranty Agreement, all acerued
interest thereon and a!l obligsations and indebtedness herein described being
referred to herein as the "Indebtedness").

1.02 General Representations, Covenants snd Warranties. Mortgagor
represents, warrants and covenants that (a) subject only to the rights of
others provided in the instruments and other matters described in the titie
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policy covering Lhe Mortgaged Property delivered to Mortgagee in connackion
with the Loan (the "Title #tolicy"), Martgagor is selzed ol an indefeasible
estate in fee simple in, and has good and absolute title to, the lLand, those
Improvements constituting real property and all other real property intended to
be encumbered by this Mortgage, has good and absolute title to all other
Mortgaged Property, and has good right, ftll power ond lawful auvthority te
mortgacge and pledye the same as provided harein and Mortgagee may at all
times peaceably and quietly enter upon, hold, occupy, and  enjoy  the
Mortgaged Property in accordance with the terms hereof; (b} the Mortgaged
property is free and clear of oall liens, security interests, chorges,
encumbrances and other oxceptions to title whatscever except these cescribec
in the Titla Policy; and () Mortgegor will maintain and preserve the lien of
this Mortgage until the Indebtedness hes been paid In full, Mortgagor fully
warrants and will forevar defend the fitle to the Mortgaged Property against
the claims of all persans whoscever claiming or to claim the some or any part
thersof, subject to the matters set forth in the Title Pollcy.

V.0? Taxes and Other Charges.

1.03.1 Tuaxwes antd Assassments. Mortgagor shall ppy promptly
when due 1" vaxes, ossessments, rates, dues, charges, ftees, levies, tines,
impositions, ” Ha%iiities, obligetions and encumbrences of every kind whatsoever
now or hereaftor Amposed, levied or assessed upon or agsinst the Mortgegec
Property or any part thereof, or upon or against this Mortgsge or the
indebtecdness or upas or agalnst the interest of Mortgegee in the Mortasged
Property, as well a2 sl income toxos, ussessments and other guvernmentol
charges levigd snd imposed by the United Stotes of Amarico or sny state,
county, municipality or Sther taxing outhority upon or aguinst Mortgagor or in
respect of the Mortgoged Property or any port thereof; provicded, howavaer,
that Mortgager may in goort faith, by oppropriate proceedings {including
without timitation payment of _tha opsserted tox or asgsessment under pretest if
such payment must be made (n crcer to contest such tax or nsgessmant),
contest the vallidity, applicability/ o amount of any asserted tox or assessmant
and pending such contest Mortgogor sholl not be deemed In defoult hereunder
if on or bhefore the due date of tho asserted tax or assessment there is
establishad an escrow acceptable to Mortgagse In an smount astimated by

Mortgagee to be odeqguate to cover the peoyment of such tax or assessment with
intarest, costs and penaities; and, If the wrount of such escrow Is Insufficient
to pay ony amount adjudged by o court of cumpetent jurisdiction to he due,
with all interest, costs aond ponalties theredn, Mortaoger sholl pay  such
deficlency no tater than the date such judyment becomes tinal,

1.03.2 Insurance,

(0) Mortgagor shall st ity “ssiw’ axpanse obtain for,
dellver to, assign and maintain for the benefit of Mortauyee, during the life of
this Mortgage, insurance policies in such omounts as Mortasgee may reguire,
insuring the Mortgnged Property sgoinst all insurable hozerds. casusiting and
contingencies as Mortgages mey raguire, ond gsholt poy promplly when due nhy
premiums on such Insurance policies and on any renewals thercol.  The form
of such policles and the compunies issuing tham accaptable to ‘the ‘holders of
the "Approved Prior Encumbrances” (ss such tarm s herebn defivea) ahall ba
duomed occeptable to Mortgauae., Al such policles antd renewals thecnof shall
be held by Mortgagee and shali contain a noncontributory stoncared Murtgoaee's
ondorsement making fogsses payable to Mortgagee. Al such policies  shiall
provide that they shall not e concelled, lerminoted or matavinlly alteroed
without at least thirty (30) days' prior written notice te Mortgegee, At loast
thirty (30) days prior to the explration dete of all guch policies, renewaly
thaereof sotisfactory to Martgages sholl be deliverad to Mortgagee. wWithin
thirty (30) days after the anniversary or effective dote of each policy,
Mortgagor shall cleliver to Mortgogee receipts evidencing the payment of all
premiums on such insurance policies and renawals, fn the event of loss,
Mortgagor will glve immedinte written notice to Mortgagee and Mortgagee may
make proof of loss If not made promptly by Mortgagor. In the avant of the
faoreclosure of this Mortgage or any other transfer of title to the Mortgseyer
Property In extinguishment of the Indebtedness, oll right, title and interest of
Mortgagor in snd to all insurance policies and renewals thersof in force shoil
pass to tho purchaser or grantee.
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() Mortgagor is hereby authorized and empowerad
at its option to adjust or compromise any loss under any insurance policies on
the Mortgaged Property and to collect and receive the proceeds in respect of
any such loss from esny such policy or poticles, Subject to the rights of the
holders of any mortgages or deeds of trust described in Schedule 8-1 of the
Title Policy {(the "Approved Prior Encumbrances"), each insurance company is
hereby authorized and directed to meake payment for all such Inosses directly to
Mortgager alone and not to Mortgagor and Mortgagee jointly. All insurance
proceeds collected by Mortgagor shall be used to repair the Improvements or to
build new Improvements in their place or for any other purpose or objecl
satisfactory to Mortgagee, without affecting the llen of this Mortgage for the
full amount secured hereby.

(c) Mortgagor shaell at its sole expense obtain fnr,
deliver to and maintain for the benefit of, Mortgagee during the life of 1his
Mortgage. liability insurance poiicies relating to the Mortgaged Property, in
such erounts, with such compenies and in such form as may be required by
Mortgsgee. Mortgagee may require such policies to contain an endorsement, in
form satlsfactory to Mortgagee, naming Mortgegee as an additional insured
thereundei’, Mortgagor shall pay promptly when due eny premlums on such
insurance pcilc'es and renewals thereof,

(d) The rights nf Mortaagee under this
paragraph 1,03,2 are subject to the rights of the holders of the Approved
Prior Encumbrances.

1.04 Meachanic's.urd Othar Liens, Mortgeagor shall not parmit or suffer
any machanic's, Isboror's, —materialman's, statutory or other lien (other than
any lien for taxes not yet duy} to be created upon the Mortgeged Property, or
any part thereof,

1,05 Condemnatlon.

(a) Mortgagee shell ke entitled to all compensation, awards,
damages, claims, rights of action, proceeds, payment and other rellef
(collectively, "compensation'") of, or «n eccount of, any damage or taking of
the Martgaged Property, or any porc. thareof, in connection with any
condemnation proceedings or any exerclse of the power of eminent domain (or
any conveyance in lleu of or under threst of any such taking), including,
without limitation, any such compsnsation for cheange of grade of stresets or
ony other injury to or decrease in the valuc of the Mortgeged Proparty. All
such compensation, and the right thereto, I¢ ihcluded in the Mortgoged
Property. Mortgagor shall give Mortgagee immedizie writtan notice of any such
actual or threatened preceedings snd shall deliver (io Mortaegee coples of all
papers served on Mortgagor in connection therewiih: Mortgagor agrees to
executo such further asssignments of ony such compensytion hs Mortgagee may
ragquire, and Morigagor shell take all steps to assure thug such compensation
shall be paid to Mortgogee alone and not to Mortgagor el Mortgagee jointly.
Mortgagee is hereby irrevocably authorized and appointed altorney-in-tact for
Maortgagor, to endorse Mortgogoer's nome on ony instrumant thoipyment of such
compeansation,

(b Mortaagee is hoereby asuthorized and ampoweras, at its
option, to commence, appear in and prosecute in its own or Mortgogor's namn
any action or procesding relating to uny cundemnation or exercise of tho puwer
of amlinent domaln, to settle or compromise any claim tn cennection tharewith
anc to collect and receive such compensatien and glve proper recelpty ond
acquittances tharefor, Aftor deducting from such compehsation all oxpentes
(including, without timitation, roosonable attorneys' fees) incurred by
Mortgages in connection therewith, Mortgagee shoall relesss such compensatinn
to Mortgagor without affecting the lien of this Mortgage {(which refease may be
made subject to such terms and conditlons as Mortgagee may reasonably
impose),

(c) The rights of Mortgagee under this paragraph 1,05 are
subject to the rights of the holders ol the Approved Privr Encumbrancoes.
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1.06 Cars of Mortgaged Property,

(a) Mortgagor shaell preserve and maintain  the Mortgaged
Property in good condition and repair. Mortgagor shall not permit, commit or
suffer any waste, impairment or deterioration of the Mortgaged Property or of
any part thereof, and will not take any action which will increase the risk of
fire or other hazard to the Mortgaged Property or to any part thereof,

(b) No part of the (mprovements aor the Mortgaged Froperty shall
be removed, demolished or materially altered without the prior written consent
of Mertgagee.

1.07 Assignment of Rants. The assignment contained under the section
of this Mortgage entitled "The Mortgaged Property," In paragraph (F) shall be
fully operative without any further action on the part of elther party and
specifically Mortgagee shall be entitled, at Its option, upon the occurrence of
an Ever’y of Default, to all rents, voyalties, issues, profits, revenues, income
and otnar benefits from the Mortgaged Property, or any part thereof, whether
or not ficrtgagee takes possession of such property. Mortgagor hereby
further glants to Mortgagee the right, upcn the occurrence of an Event of
Default, {a)/t0 enter upon and take possession of the Mortgeged Property, or
any part tneieof, for the purpose of collecting said rents, royalties, issues,
profits, revenues, income and other benafits, (b} to dispossess by the ususl
summary proceedings any tenant defaulting in  the payment thereof to
Mortgagee, (c) to !s% the Mortgaged Property or any part thereof, and (d) to
apply said rents, reyaities, issues, profits, revenues, income and other
benefits, after payment iy all necessary charges and expenses, on account of
the Indebtedness. Such eesignment and grant shall continue in effect until
the Indebtedness is paid, 'he execution of this Mortgage constituting and
evidencing the irrevocable-ccisent of Mortgagor to the entry upon and taking
possession of the Mortgagea [t roperty by Mortgagee pursusnt to such grant,
whether or not foreclosure has ozen instituted. Neither the exercise of any
rights under this paragraph by ™ortgagee nor the application of any such
rents, royalties, issues, profits, ravenues, income or other benefits to the
Indebtedness, shall cure or waive any default or notice of default hsreundsr
or invalldate any act done pursusnt horeto or to any such notice, but shall be
cumulative of all other rights and remeulss,

1.08 Mortgagee's Performance of Defeulis. f Mortgagor defaults In the
payment of any tax, assessment, encumbrarce or other Iimposition, in its
abligation to furnish Insurence hereunder, o in ths performence or observance
of any other covenant, condition or term in (this. Mortgage, the Guaranty
Agreement or In any other instrument executed by finrtgagor and securing the
Indebtecdness, Mortgagee may, to preserve its Ihtwrest in the Mortgeged
Property, perform or observe the same, and all paymrsnrs made [whether such
payments are regular or accelerated payments) and costs and expenses
incurrec or pald by Mortgagee In connection therewith, including, without
limitation, reasonable attorneys' fees, shall become “dus. and payable
immecliately. The amounts 50 Incurred or pald by Mortgaged, | togother with
interest thereon at the Interest rate set forth |n the Note” *iem the date
incurred until peid by Mortgagor, shall be odded to the Indebtadness and
spcured by the lien of this Mortgage to the extant permitied) by law,
Mortgagee is hereby empowered to enter and to authorize others to-enver upon
the Mortgagecd Property or any part thereof for the purpese of perrerming or
observing any such defaulted covenant, condition or term, without thereby
hecoming Ifable to Mortgagor or any parscern in possession holding uncler
Mortgagor.

1,10 Buslness Lnan, To induce Mortgegee to disburse tha principal
amount of the Nate, Owner warrants, represents and covenants that the loon
avidenced Ly the Note and secured hereby is v business loan (98 such term Iy
used In Section 4(1)(c) of parngraph Gd0d of Chapter 17 of the 11)inols Revised
Statutes, @os omended) to Owner, that 8Beneficieries wnre involved in 0
commercinl or Industris) enterprise which Is carried on for the purpose of
invaestment or profit In connection with the Mortgaged Property and thot the
funcls reprasented by the Note will be used solely to further such commercial
or industrial anterprise,
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ARTICLE TWO

Dafaults

2.01 Eveant of Oefault., The term "Event of Defsult” wharaver used in
this Mortgage, shall mean any one or more of the following events:

(a) Fallure by Mortgagor to pay any sums o be psid by
Mortgagor hereunder, under the Guaranty Agreement ovr under shy other
instrument executed by Mortgagor and securing the tndebtecdness.

(b) Failure by Mortgagor to duly keep, perform and observe any
other covensant, condition or agreement In the Guaranty Agreemant, Lhis
Mortgage or any other instrument executed by Mortgagor and now or
hereafter evidencing or securing the tndebtedness or any part thereof or
otherwlse executed in connection therewith.

{c) An event of default has occurred under the Approved Prior
Encumbrances.

ARTICLE THREE
Remadies

3.01 Acceaierution of Maturity. If an Event of QOQefault shall have
occurred, Mortgagee may declere without demand or notice the outstanding
indebtedness to be duf ;and payable immedistely, and upon such declaration
such Indebtedness shal! immediately become and be due and payable without

demand or notice.

3.02 Foreclosurs,

(a) \f an Event of ~Default shall have occurred, regardless of
whather Mortgagee hes deciared ‘the~indebtedness to be immediately due and
payable, Mortgagee may, in any coribination, foreclose this Mortgage and take
such other action as the law aliows t¢ enforce this Mortgage, to realize upon
the security hereof and to enforce any-0» all of the other instruments securing
the ftndebtedness, In any such foroclasure proceeding, the Mortgaged
Property, or any part thereof, may be so'd In one or more parcels, at
Mortgagee’s option, and without obligatioan{ts have the Mortgaged Property
marshalied. The proceeds of any such sale cliall be applied as follows:

FIRST, to the psyment of sll reucorable costs and expenses
incident to such foreclosure sale, including ‘Fuy not limited to all court
costs and charges of evary charactar in the svent foreciosed by suit,
and reasonable attorneys' fass;

SECOND, to the payment in full of the Indebtedness (n such order
as Mortgagee may elect;

THIRD, to discharge junior liens, If the court so directs; and

FOURTH, the remainder, If any, shall be pald to -Mortgagor's
SLICCeSSOrs or assigns.

(b) It 18 agreed that If cdefault be made in the payment of the
Iindebtedness the helder of the indebtedness or any part therecf on which the
payment is delincguent shall have the optlon to proceed with foreclosure in
satisfaction of such item either through the courts or by proceeding as if
uncler a fuil foreclosure, conducting the sale as herein provided, and without
declaring the entire lndebtedness due; provided that If sale is made because of
dafoult of a part of the Indebtedness, such sale may be made subjact to the
unmeatured part of the Indebtedness; and It is agreed that such sale, if so
made, shall not in any manner affect the unmatured part of the (ndebtedness
but as to such unmatured part of the Indebtedness, this Mortange shall remain
in full force and affect just as though no sale had been made under the
provision of this paragraph. [t is further agreed that several sales may be
mnage hereunder without exhausting the rights of sale for any unmatured poart
of the Indebtedness, it being the purpose to provide for o foreciosure and sale
of the Mortgaged Proparty, or uny port thereof, for any mbptured portion of
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the Incdebtedness without exhousting the power to foroclose oned to snl) he
Mortgaged Property, or any part theraeof, for eny other poart of  thoe
Indebtedness whethar motyred ot the time or maturing subsequently thernto.
I the evant there is a foreclosure sale hereunder and aif the time of such sale
Mortgagor or Mortgagor's successora or assigns ore occupying the Mortgoged
Property, or anhy part thereof, esch oand al)l shall immediataly become tha
tanant of the purchoser at such sole, which tenancy shnll be a tenancy ot
sufferance, terminable at will of efther {andiord or tepanl, ot s russonab(e
rental based upon the value of the property occupled, such rentsl to be due
to the purchaser. An action of unlawful detainer shall lie i the tennant holds
uver after a demand o writlhg for possession of seid property and premises,

(€) Upon ony sale held by Mortgagee or Ly any recelver ur
npublic officer, Mortgagee may bid far and purchese the Mortgoged fProperty,
ar any part thereof, and, upon compliance with the terms of sale, may hold,
retafin and possess and dispose of such property in its own absolute right
without further accountablility.

(d} Upon any such sale, Mortgagee may, If permitted by [aw,
and after cllcwing far costs and expenses of the sale, compensation and other
charges, In _Gaying the purchase price, apply any portion of or all of the
indebtedness ‘wrnd, other sums due to Mortgagee under the Note, this Mortgege
or sny other instsument securing the Indebtedness, In lieu of cash, to the
amount which sHal!,, upon distribution of the net proceeds of such sale, be
payable thereon, to/the extent of the purchase price.

3.03 Mortgegee's Pight To Enter and Take Pocssession, Operate and
Apply Income.

(a) 1f an Evert.of Default shall have occurred, Mortgagor, upon
demand of Mortgagee, shall _/forthwith surrender to Mortgagee the actup!
possession and If and to the extrot permitted by law, Mortgagee itself, or by
such officers or agents as it mey sgpolnt, may enter end toke possession of all
the Mortgaged Property, or any part-thereof, or have a receiver of the rents,
royalties issues, profits revenues, " income and other benefits thereof
appointed, without proof of deprecisicion in the valye of the Mortgaged

Property, inmadequacy of the value of th¢ Mortgaged Property es security for
the debt, or insatvency of Mortgagoer; ard Mortgsgee or the recejver may lease
the Mortgaged Property, cr any part theresf, in the name of Mortgagor,
Mortgegee or the receiver, and may receive tng rents, royalties Issues, profits
revenues, income and other benefits and anziy the same as hereinafter set
farth,

(b) If Mortgagor shati for any reason fal! to surrender or deliver
the Mortgaged Property ar any part thereof aite:’~ Mortgagee's demand,
Mortgagee may obtain s judgment or decree conferring <m Mortgagee the right
to immediate possession or requiring Mortgagor to deliver ‘mmediate possession
of all or part of the Mortgaged Property to Mortgagee, to the entry of which.
judgment or decree Mortgagor hereby specitically consents. portgagor shall
pay to Mortgagee, upon demand, 8)l costs and expenses of obtaining such
judgment or decree and reasonable compensetion to Mortgagee; tc attorneys
and agents, and oll such costs, expenses and compensation shail/ until paid,
be secured by the lien of this Mortgage.

(c) Upon every such entering upon or taking of possession,
Mortgagee may hold, store, use, operate, manage and control the Mortgaged
Property and conduct the business thereof, and, from time to time:

() make all necessary sand proper maintenance, repairs,
renewnfs, repfacements, additions, betterments and Improvements thereto
and thereon and purchaese or otherwise acquire additional fixtures,
personal and other mortgsged property;

(i1}  insure or keep the Mortgaged Property insured;
(iii) manage and onerste the Mortgeaged Property and

exarcise all the rights and powers of Mortgagor Iin s name or otherwise
with respect to the same;
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{ivy enter into agreemoents  with  others to oxeraige  the
powers horeln granted Mortgages, all o9 Mortgagee trom time to time isny
dntermine;  and  Mortgagee may  collect  und  roceive oll Lhe renls,
royoltles, issuos, profits, rcovenues, incoma and athor honnfitas therenof,
including those post due os well gy Lthose veerulng theranltor; and sholl
apply  the moneys so rcecelvad by Mortgoagan in such priority a5
Mortgagee may cdotermine to (1) the poyment of interest, principal and
othaer poyments due and payable on the Note, o pursunnt to  thia
Mortgage, (2) the deposits (ur taxes and assesamonts ahid  insurance
premiums <due, (3) the cost ob insuronce, taxes, assessmonts and other
expenses of operating, mointaining, repolring and  improving  the
Mortgaged Property, Including, without limitation, renting vommission:
anct rantal collection commissions pald to an agent of Mortgagee or of any
raceiver; (1) the compensation, wexpenses and disbursements of Lhoe
ngents, attorneys and othar representatives of Mortgagee, ancl
{5) amounts acdvanced for ahy  purpose recognized under this
subnaragraph (c).

tcl) Al costs, oxpenses amd  labititles of  every character
incurred by Maortgagor in manouging, operating and meintolning the Mortgaged
Property, net peid ovut of rent as provided sbove, shsall constitute advances
nnd be demarid Chiigations of Mortgegor, shatl bear (ntarest at the Default Rate
and shall constitute a portion of the Indebtecdness and e secured hereby to
tha extent permittec by law, While in possession of the Mortgaged Property,
Mortgagee or the raceiver shail be liable to account onty for rents, royaltles,
issues, profits, revcaues, lncome and benetits actuslly recelved,

(e) Mortgucee may remaln In  possession ot  the Mortgaged
Property, in the event of forezlosure, until the foreclosure sole and thereafter
during the entire perlod of redemption. Mortgagee shall Incur no Habllity for,
nor shall Mortgager assert any cialm or set off as o result of, any action teken
while Mortgagee is in possession” of .the Mortgaged Property. In the event no
foreclosure proceedings are comnwerced, Mortgagee may remain in possession as
long as there exists an Event [of Default, The same right of teking
possession, however, shall exist if any subsequent Event of Default shell occur
and be continuing.

3.04 Recelver, Upon the occurranze of an Event of Default, either
before or affer the foreclosure sale, @ recelver of the Mortgaged Property, or
any part thereof, may be appointed by the court without notice or requirement
af a bond, without regsrd to the solvency ar Insolvency of Mortgagor, without
regard tc the then velue of the Mortgeged Propsriy, and without regard to
whether they are then occupied 85 a homestead. " Thz receiver shall have the
power to cellect the rents sand income of the Mortgegad Property during the
pendency of the foreclosure suit and, in case of ‘a'=ale and a deficiency,
during the full statutory period of redemption, whethey thare be redemption or
not. The receiver shall have ail other powars for the protection, possession,
management and operation of the Mortgaged Property which an absolute owner
would have, but the net rents in the hands of the receiver shuai be applied to
the Incebtedness or to such expenses of the receivership or foreclosure suit
as the court may direct. Mortgagor does hereby consent to the spmointment of
such receiver or receivers and agrees not to oppose any applicotion therefor
by Mortgagee; provided, however, that the appointment of any ‘receiver,
trustee o other appointee by virtue of any court order, statute or (aqgulation
shali not impair or in any manner prejudice tha rights of Mortgagee to receive
payment of the rents and income pursuant to this Mortgage.

3.05 Walver of Appraisement, Valustion, Stay, Extension and
Redemption Laws; Marshalling.” Mortgagor agrees to the ftull extent permittec
by Taw that after an Event of Defauwlt nelther Mortgagor nor anvone claiming
through or under it shall or will set up, claim or seek to take acdvantage of
any appraisement, valuation, stay, notice of election to msture or declare due
the whole of the Indebtedness, extension, redemption or moratorium laws, or
any exemption from execution or sale of the Mortgaged Property ot any part
thereof, now or hereafter in force, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, or the absolute sale of the
Mortgaged Property, or any part thereof, or the final and absclute putting
into possession thereof, immediately after such sale, of the purchasers therest,
and Mortgagor, for itself and all who may at any time claim through or under
it, hereby waljves, to the full extent that it may lawfully so do, all benefit or
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advantoge of any such low or Jows antd any and nll right (o have The agaels
comprising the Mortgoged Property marshalled upoen any  foraclosure heeeof
anck aoress that any gourt hoving jurisdiction to forecloso this Mortgage iy
sell the Mortgeagod Property in purt or os ah ontirety, If any faw now in
tarce ot which Mortgogor, 1ts sucvesgsors ond assigns, might teke advantage
deapite this parocraph sholl hernofter be repealed or cosse ta bo in force,
such law shall not thereafter boe cdoeemed to praclude the ospplication o this
paragraph, WITHOUT LIMITING THE GENERALITY OF THE FOREGOING,
MORTGAGOR HEREBY WAIVES ALL RIGHTS OF REDEMPTION FROM SALE
JNDER AMNY ORDER O DECREE OF FORECLOSURE QF THIE MORTGAGE OH
ITS OWN BEHALF AND ON BEMHALF OF THE TRUST ESTATE AND EACH AND
EVERY PERSON EXCEPT DECREE AND  JUDGMENT CREDITORS QOF
MORTGAGCR, WHO MAY HEREAFTER ACQUIRE ANY INTEREST IM OR TITLE
TO THE MORTGAGED PROPERTY,

3,06 Lenses. Mortgagee, at its option, is authorizaer to forecloss this
Mortgoyr subjoct Lo the rights of eny tunants of the Mortgaged Proporty, and
the faliurs to moke ony such tenants parties defendant to any such foreclosure
proceedings and to foreciose thelr rights will not be, nor bo asderted by
Martgagor /to be, o dJefanse tu wny proceedings instituted by Mortgogee to
collect the “npdasbtadness or to collegct any deficlency remaining unpoid aftar the
foreclogure <ares of the Mortgaged Froparty. Unless otherwisy ugraacd by
Mortgagee in (woiting, nl! leases and tenencies of the Mortgaged Property
exacuted subsequrat to the date hesreof, or any part thereof, shall be
subecrdinate and i{nfarior to the llen of this Mortgage, oxcept that from time to
time Mortgagees tuy execute and record smong the Land Records of the
jurisdiction whure this/ Mortgage Is recorded, subordinotion statements with
respect to such of sald jeases as Mortgogee may designote, whereby the lonses
so designated by Mortgagee will be made superior to the lien of this Mortgage.
From anc nfter recordatior. of _such subordinntion gstatements, thne lensaes tharein
referrec tu shall be supsrivr to the llen of this Mortgage osnd shell nol be
ntfocted by any foreclosuroe hegeot All such longses ond tenancias shall contain
o provision to the effect that tpe-tenant recognizes the right of Mortgagee tu
effect such subordination of this Wortaage and consents thereto,

3.07 Sults To Protect the Prcparnty. Mortgagee shall have the power
and authority to Institute and maintain. %ty suits ond proceedings as Mortgagee
mey ceem advisable (8) to prevent any(imipelrment of the Mortgaged Property
by eny acts which may be unlawful or any vlolation of this Mortgage, (L) to
preserve and protect its interest In the Moltjysged Property, (c¢) to foreclose
this Mortgage, and (d) to restraln the enforcement of or compliance with any
fegislation or other governmental enectment, 4ule or order that may be
unconstitutional or otherwise invalid, if the enfurcerient of or compliance with
such enactment, rule or order might impair the security hereunder or be
prejudicial to Mortgagee's interest.

3.08 Proofs of Clsim. In the case of any receivarship, insolvency,
bankruptcy, reorganization, arrasngement, adjustment, composition or othar
judicial case or proceedings affecting Owner, Beneficlary, arny general pariner
of Beneficiary, any partner of ony general partner of Beneficlary, or any
Guarantor, their respective creditors or their respective properiiss, Mortgagee
to the extent permitted by law, shall be entitled to file such {yronfs of claim
and other documents as may be necessary or sdvisable in order Lo have its
claims allowed in such case or proceedings for the entire Indebtedni:ayn, at the
date of the institution of such case or proceedings, and for any additional
amounts which may become cdue and payable hereunder or under the Note after
such date,

3.02 Mortgagor to Pay the Note Upon Event of Default; Application of

Moneys by Mortgages.

(a) If an Event of Default shall occur, then, upon Mortgagee's
cdemand, Mortgagor will pay to Mortgagee the entire Indebtedness; and if
Mortgagor shall fail to pay the seme forthwith upon such demand, Mortgagee
shall be entitled, to sue for and to recover judgment against Mortgagor for the
entire Indebtedness, together with costs and expenses, including, without
fimitation, the reasonable compensation, expenses and disbursements of
Mortgagee's agents, attorneys and other representatives, elther before, after
or during the pendency of any proceedings for the enforcement of Ihis
Mortgage, and the right of Mortgagee to recover such judgment shall not be

COTVLINY




UNOFFICIAL COPY:

nffected by any taking possession or foreclosure sale hereunder, ur by the
exercise of any other right, power or remady for the enfaorcement of the terms
of this Mortgage, or the Toraclosura of tha Han hereof,

() In case of o foreclosure sale of oll or any part of the
Mortgagee Property and of the oapplicotion of the procesds of sale to the
paymuant of the Indebtedness, Mortgayee shall be entitled to wnforee paymaent
from Mortgogor of all mnounts then romoining due and unpoid ond to recoavoer
judgment ogoainst Moartgagor Tor wny portion thoreol remoining unpoid, with
interest,

{c) Mortgagor horeby agrees, to the extont poermittod by law,
thot no roecovary of any such judgment by Mortgogee ond no attochment or
lavy of any execution upon any of the Mortgeged Property or uny other
property shell in any woy offect the lien of this Mortgage upon the Mortgaged
Property or any part thoreof or any lian, rlghts, powers or remedies of
Mortgages. hereunder, but such liens, rights, powers and remedies shall
continue walmpalred s boefore,

{4 Any amounts collected or roceived by Mortgagea under this
parsgraph 3,49 shall be opplied to the payment of compensation, expenses and
disbursemants~ ©f the agents, ottorneys ond other reprasentatives of
Mortgagee, ana-tho_balance ramaining shall be applied to tha poyment of the
Incobtecdness,

3.1 Delay or Osiission Mo Waiver, Mo dolay or omission of Mortgnoes,
sny holder oF the Mot ZETany assianee of the Guarsnty Acgreeinent to eaxercisu
any right, powar or remedyv.accruing upon any Event of Detonuit shull axhaust
or impalr any such right, Hover or remedy or shall be construed o walve nny
such Event of Default or “ta-csonstitute ascqulescence therein, Evary riuht,
powar and romedy given to Moirgages may Lo exorcised from time to time and
ns often ns may be deemed exphdient by Mortgagee.

3.11 No Waiver of DOne Deyau'i~To Affect Another. Mo wolver of any
Event of QeTault horeunder shall ey tend to oF afiect any subsequent or nny
other Event of Default than existing, ¢ impair ony rights, powers or remedivs
consequent thereon. If Mortgagee (o) yrants forebearasnce or an extension of
time for the payment of any of the Indebterness; (b) tokes other or additionnl
security for the payment thereof; (c¢) waivesor does not exercise any right
yronted in tha Note, the Guarsnty Agreemert. this Mortgage or any othoer
instrument evidencing or securing the Indekiednass or uany part therect or
utherwise governing Mortgagor's raspongibllitias | in  connection  with  the
indebtedness or the Mortgoged Property; (drrivases any port of the
Mortgaged Preperty from the lien of this Mortgage or uny other instrument
sacuring the Indebtedness or any part thereot; (e,-cunsents to the fillng of
any map, plat or replet of the Land or any part therecd; . (f) consents to thae
granting of any easement on Llhe Land; or (g) makes i consents o any
agreement changing the terms of this Mortgage or suborcinating the llen or
any charge hereof, no such act or omission shall release, dJischarge, modify,
change or naffect the original llebility under this Mortgage vicontherwise of
Mortgagor, or any subseguent purchsgser of the Mortgeged Prougiety or ony
part thereof or any maker, co-signer, endorser, surety or guziantor. N
such act or omission shall preclucde Mortgagee from exercising any “ight, power
or privilege herein granted or Intended to be granted in case of any ivent of
Default then existing or of any subsequent Event of Default nor, except as
otherwise expressly provided in an instrument or instruments executed by
Mortgagee, shall the llen of this Mortgege be altered thereby,

3,12 Remadles Cumuyletive, No right, power nr ramedy conferred upon
or reserved to Mortgagee Dy the Guaranty Agreement, this Mortgage or any
other instrument securing the Indebtedness or ctherwise governing Martgagor's
responsibilities in connection with the Indebtedness or the Mortgeged Property
or any part thereof, is exclusive of any other right, power or remedy, but
each and every such right, power and remedy shall be cumulative and
concurrent and shall be in addition to any other right, power and remedy
given hereundar or under the MNote or any other Instrument evidencing or
securing the Indebtedness or any pert thereof, or now or hereafter existing at
law, in equlity or by statute.
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ARTICLE FOQUR

Transfer or Further Encumbrance nf Mortgagaed Property

In the event of any sale, convevance, transfer er further encumbrance
of the Mortgaged Property, or of any Interest in or ony port of the Mortgaged
Proparty, by operation of law or otherwise, or any further assignment of the
Leneficial interest in the Land Trust, or any further assignment of rents from
the Mortgagecd Property or any part thereof, without the prior written consent
of Mortgages, then, at Mortgagee's option, Mortgages may declare  the
Indebtecness to be due and payable immedlately, and upon such dectaration
the Incdebtedness shall Immediately become and be due ond payable without
cdemanc or notice.

ARTICLE FIVE

Miscelianeous Provisions

5.07 Helrs, Successors angd Assigns included in Parties, Whenevar ohe

of the parties Rersto 18 nomad or refsrr : w helrs, auccassors and

nssigns of “such party shall be included Jd oll covanants and wsgraements
containecd I 2otz Mortgonge, by or on behalf of Martgogor or Martgagee sholl
bind and inuca’ to the benefit of their respective hetrs, successors and
assigns, whether so expressed or not,

5,02 Addresses for Notices, etc.

(a) Any riotice, report, demand or other instrument authorized
or recuired to be glivan ‘ar | furnished under this Mortgage to Mortgagor or
Mortgagee shall be deemec .yiren or furnished (1) when addressed to the party
intended to recelve the somba, at the address of such porty sot forth bolow,
ancd detivered at such address or (i) three (3) davs after the same s
deposited In the United States el vs first class certified mall, return recaoipt
roguested, postage paid, addressed o the porty intendad to rocalve the same,
at the oddress of such party set forth below, whether or not the same is
actually received by such party:

Mortgogee: Advest Bank
33 Lawls Streat
Hartford, Connecticut 06103
Attention: Joh'v Cahelius

Copy to: Schatz & Schatz, Ribleoff & Kaothkin
Y0 Stote Stroeet

Hartford, Connscticut 0610:2~3203

Attention: Randoll Sabis, Tsu.

Mortgagor: American Notlonal Bank and Trust Compony
of Chiceyo
30 North La Salle Street
Chicago, [linels GO6Y0
Attention: Loand Trust Department

and

Cambridge Investors | Limited Partnership
750 Mein Street
Hartford, Connecticut 068103

Attention: Russell J. Blalr, Esuy.

Copy to: Hebb & Gitlin
A Profegsionsl Corporation
One Stete Street
Hartford, Connscticut 06103
Attention: John J. Glllies, Jr., Esq.

{b) Any party may chonge the address to which nany such
notice, report, cdemand or other instrument is to be delivered or malled, by
furnishing written notice of such change to the other parties, but no such
notice of chenge shall be effective unless and untif received by such other
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parties, No notice, report, demanc or other instrument given to Mortgagor
hereunder shall be invalidated or rendered ineffective due o any failure to
give, or delay in giving, a copy of such notice, report, «demand or other
instrument to any party to whom such copy is to be glven as provided above,

5.03 Headings. The headings of the articles, sections, paracgraphs and
subdivisions OF this Mortgage are for convenience of reference cnly, are not to
be considered a part hereof and shall not Hmit or expand or otherwise affect
any of the terms hereof,

5.04 Provisions Subject to Applicable Laws; Invelid Provisions To Affact
No Others. Al 7ights, powers ond remedies provided herein may De exercised
only to the extent that the exercise thereof does not violate any law and are
intended to be limited to the extent necessary so that they will not render this
Mortgage invalid or unenforceable. In the event that any of the covenants,
agreements, terms or provisions contained in the Note, the Guaranty
Agreement. or In this Mortgage or In any other Instrument securing the
Indebtediigss shall be deemed invalid, illegsl or unenforceable in any respect,
the validi¢v.. of the remainlng covenants, agreements, terms or provisions
contained Hersin or in the Note or in any other instrument securing the
Indebtedness shall be in no way affected, prejudiced or disturbed thereby.

5.05 Changes. Meither this Mortgage nor any term hereof may be
changed, weived,  discharged or terminated orally, or by any actlon or
inaction, but only />y an instrumant in writing signed by the party agalnst
which enforcemant of t'e change, walver, discharge or termination Is sought,
Any agreement hereafte; dnede by Mortgagor ond Mortgagee relating to this
Mortgasge shall be superior *a the rights of the holder of any Intervening lian
or encumbrance., T'he modification of this Mortgage, the Guaranty Agreement
or of the Note or any-— sother Instrument evidencing or socuring the
Indebtecness or the release wf nny part of the Mortgaged Property from the
lian hereof shall not impair the (risrity of the lien hereof,

5,06 Governing Law. This Mortgoge shail be construed, interpreted,
enforced and governed Dy end in hccurdance with the Jaws of the State of
I1linois,

5,07 Exculpatory Clause, This Mcitgage Is executed by Americon
MNational Bank ang TTust Company of Chicapd s n national benking bssocintion,
not personally but solely os trustee under (a Trust Agreement doted ns of
January 1, 1988, and known as Trust No, 104369-05, In the exercise of the
authority conferred upon It ss such trustee, v _is agreed that nothing
contained in this Mortgage or the MNote shall be.construed as creating any
lisbility on American National Hank and Trust Cownceny of Chicego in its
indivicdual capacity to peay the Note or nny interest that icay accrue thereon or
any fes or charge that may become payable undar this atertgoge or the Note,
all such labillty, if any, belng hareby walved by Morrguages and by every
person hereafter cloiming any right or security hereunder.. This gection %,09
shall not affect the Ilubic‘lty of any person or sntity other than Cwner as such
trustee,

5.08 Maximum Amount of Indebtecdness Sscured Haeraby, This Mortaoaga
shall secure not ognly the Tndeblediness Lol also gsuch omounts andd expenses
oxpended or Incurrod by Mortgages to protect nnd presarvae its Interaat in the
Murtgaged Property ond which are permitted pursuant to this Mortguge and by
law, and which are made within twanty (JU) years from the cdote hereof, to the
same oxtent as if such amounts were made on the date of the execution horeof,
although there may be no advonce made at the time of such execution and
although there may be no Indebtedness outstanding at the time such amounts
are spent. At no time, however, shall the principal omount and other
principal indobtednoss gecured by this Mortgoge, not including asums advancad
pursusnt hereto to protect the security of this Mortgage, excaod Five Milllon
Dollars (§5, 000,000},

N S TR
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IN WITNESS WHEREOF, American Mational Bank and Trust Company of

Chicago, as Trustee as aforesaid, acting herein hy
Sanend Vioe Fropiden , its gnaotid Tios Propident

and Cambridge Investors [ Lunited Partrership, as Ueneficiary as afolesmd

acting herein by Cambridge Associates, its general pactner, heveunto duly

authorized, has executed this Mortgage as of the dey and year first above

written.

ATTEST: AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO,
not personally but as Trustee as
aforesaid

By By D

v / %d Viee Presideny

‘t;'.!nr.f\ﬂﬂ ¥iag Pronident

[CORFORATE SEAL]

CAMBRIDGE (NVESTORS | LIMITED
PARTNERSHIP

Witness: By Cambridge Associates
Its General Partner

JRM& L*LQJL By /é;w{{{“héwaﬁl

M\Uhﬁ@l J L\(d“\?mb’ A Partnsr

1d

V1) R7A Lk
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TRUSTEE'S ACKNOWLEDGMENT

STATE OF ILLINCIS )
) ss. Chicago

COUNTY OF COQK }

I, LORETTA M. SOVIENSKL ;8 Motary Public in and for and

residing in said  Ceunty and  5tate C _HEREBY CERTIFY THAT
Totor H.. Jobmnaon {name] funa HEW Froaidane [title}, and
UL name], ool e, respectivaly of
American National Bank and Trust Company of Chicage, a natlional banking
assaciation, perscnally known to me te be the same, perspns whose names are
subscribed to the foregoing instrument as such - VIGR Frialfang [title|
and BRanahA Vine Prmaident [titie], eppeared before me this doy in person and
acknowledged that they signed and delivered said Instrument as their own fres
and volwntary acts and as the free and voluntary act of seid nationsl banking
associgcion for  the wuses and purposes therein set forth; and the said
Byoond Wlae Feosatewns  reirle) acknowledged that {s}he, as custodian of the
corporate senl of said nalional banling association did affix said corporate seal
to sald instrument as [his/her] own free and voiuntary act and as the free
and voluntary <act of said national banking assoclation, forr sald uses and
purposes, inciunirig the waiver of the right of redemption set forth therein,

GIVEN wundge’ ~my hand and notarial seal this cday of

, 1585, ~APR 25,198

S——— G Q/é

“OFFICIAL SEALT f Notary Public
Vot i:or?:ta M. Soviensyl ¢
elars rublic, State of Minois ; My Commission Expires:

My Comemission Expicss 6/27/88

ddaddtidads sl L VVUVVPVINIA

(SEAL]

BEMEFICIARY'S ACKNCOWLEJGMENT

STATE OF CONNECTICUT )
y ss. Hartford

COUNTY OF HARTFORD )

, o T QQ_CQ ” , & Notary Public in and for_ard residing in
sald County an ate D CERTIFY THAT # { J3a , B

4o (4]
partner of Cambridge Assoclates, o Connecticut partnership, Ui, genaral
partner of Cambridge Investors | Limited Pertnership, & Connecticut limited
partnership, beneficlary under a certain land trust created by Trust
Agreemant dated as of January 1, 1988, and known as Trust No. 104369-U5,
the trustee of which is American Netione! Bonk and Trust Company of Chicago,
personally known to me to be the same person whose name is subscribed to the
foregoing instrument, oppeared before me this day In person snd acknowledged
that he sioned ancd dellvered said instrument as his own free and voluntary
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act, os the ftree and voluntary wct of such partnership and as the frae and
voluntary act of such limitad partnership, for the  uges and  purposes,
including the waiver of the right of redemption set forth therein.

GIVEM under my hand ancd notarial seal this Q!‘S'l‘ cday of ﬁth{ , i,

-
-

deaxda | Py
Motary Pubticl

My Commlisslon Expires:

warch R 1993

[SEAL)
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SCHEDULE A
(LEGAL DESCRIPTION)

PARCEL 1:

Lot 3 in Walden International Subdiviaion of part of Fractional
Ssection 1 and part of the North 1/2 of Seqtion 12, Township 41l
North, Range 10 Eaast of the Third Principal Meridian, in Cook
County, Illinols, as shown on plat of subdivision recorded
January 30, 1980 as Document Number 25342431,

PARCEL 2:

Easements for the benefit of Parcel 1 for storm water drainage
and jngress and esgress, as established by Declaration of
Protective Covenants dated March 17, 1980 and recorded with the
Cook Counhty Recorder of Deeds on March 28, 1980, as Document No.
25406331, and easement for the benefit of all owners of lots in
Walden Incernational subdivision for utilities as established by
plat recorded January 30, 1980, as Document No. 25342431,

PARCEL 3:

Perpetual, non-excluzive easement for the benefit of Parcel 1 for
ingress and ac¢ross ¢o, and egress from the office building
located on Parcel 1 e¢s established by Agreement dated May 19,
1983 and recorded June 13, 1983 as Document No, 26640290 over the

following land:

A triangular parcel of lans in Lot 4 in Walden International
subdivislion, being a subdivisinn of part of fractional Section 1l
and part of the North 1/2 of (Se:tion 12, both in Township 41
North, Range 10 EBast of the Thi:d Principal Meridian, as shown on
plat of subdivision recorded Janrnuxry 30, 1980 as Document number
25342431, more particularely desiiribed as follows:

commencing at the northwest corner o< said Lot 4; thence South

85 degrees, 58 minutes, 18 seconds Eecc along the north line of
said Lot 4, a distance of 260.55 feet tr & point in the
southwestly edge of an existing concrete wnlk to the point of
beginning; thence South B85 degrees, 58 miuxces, 18 seconds East
continuing along the north line of Lot 4, a fistance of 74,35
feet to a polnt in the southeasterly edge ot 4n existing concrete
walk: thence Scuth 50 degrees, 47 minutes, 3 Geconds West along
the southeasterly edge of said existing concrete walk, a distance
of 53,88 feet to a point 36.95 feet South, measursa at right
angles of said north line of Lot 4; thence North 19 dogrees, 31
minutes 27 seconds West along the southwesterly edge <1 said
existing concrete walk, a distance of 50,94 feet to The point of
beginning, all in Cook County, Illinois.

Permanent Tax Number: 07-12-101-016, Volume 187,
Permanent Tax Number: 07-01-101-005, Volume 187,

Property Address: 1931 Meacham Drive, Schaumburg, Illinois,
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Deloulin 3

This guarantee made and dated as of Y - "7 "7, 1987 (the
"Guarantee”), from CAMBRIDGE I[NVESTORS I LIMITED PARTNERSHIP, a
limiced partnership organized and existing under the laws of the
state of Connecticut (the "Guarantor®), to ADVYEST BANK, a banklng
association organizaed and exiscting under the laws of the State of
Connecticur {(ethe "Bank"),

WITNESSETH:

WHEREAS, the Bank has agreed, in its sole dlscretion, to
consider extending commercial loans (the *"Loana”) to credltworthy
individuals {individually, a "Borrower"™ and collectively the
"Boerowers”) desiring to use the proceeds of the Loans to
purchase limited partnearship units ("Units®) of the QGuarantor;
and

WHEPArS, the Loans are to be avidenced by promisasory notas
toéalllng up to the aggregate amount of the Loans (the "Notes");
an

WHEREAS, the Bank will not make, and this Guarantee shall
not apply to, &oArs in an aggregate total principal amount in
excess of $5,000,0005 and

WHEREAS, the Bank will not make any of the Loans unless the
Guarantor unconditionully guarantees each and all of the Loans,

NOW, THEREFORE, to 'nduce the Bank to make the Loanda the
Guarantor does hereby, subject to the terma hereof, covenant and
agree with the Bank as falloes.

ARTICIE 1
REPRESENTATIONS A%T WARRANTIES
Section 1.01 Guaransor Repreguatatinong ang Warranties. The

Guarantor hereby represents and warrants that:

{l1) The Guarantor is a limit»d partnership duly
organized under the laws of the state c< Zonnecticut, is not
in violation of any provision of its pzicrarship agreement,
has power to enter into this Guarantee  and, by proper
partnership action, has duly authorized *the execution and
delivery of this Guarantes,

{2) Neither the execution and delivary ' of this
Guarantee, the consummation of the transactions contemplated
hereby nor the fulfillment of or compliance with the terms
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and conditions of this Guarantee is prevented or limited by
or conflicts with or results in a breach of the terms,
conditions or oprovislions of any contractual or othaer
restriction an the Guaranter, or agreement or instrument of
whatever nature to which the Guarantor is now a party or by
which the Guarantor or its property ls bound, or constitutes
a default under any of the forageing.

{3) The assumption by the Guarantor of {ts obligations
hereunder will result in a direct and material financial
benefit to the Guarantor.

(4) This Guarantee constitutes a valid and legally
binding oblligation of the Guarantor, enforceable in
accordance with its terms,

{(S) There is no action ar proceeding pending or
thirzatened against the Guarantor before any court or
administrative agency that might advorself affect the
abiliry of the Guarantor to perform its obligations under
this’ ~uuarantee and all authorizations, consents and
approvaic of governmental bodies or agencies required in:
cohneccion -with the execution and dellvery of this Guarantee
or in cohpastion with the performance of the Guarantor's
cbligations” hereunder have been obtained as required
hereunder or Ly \law,

ARTICLE 11
COVYENANT AND AGREEMENTS

Section 2.01 The _Gusirantee. The  Guarantor hereby
unconditionally guarantees tc che Bank the £full and prompt
payment and performance of all /ilahilities of the Borrowvers to
the Bank arising under the Loans., ' As used herein, "liabilitiea”
means any and all liabilities and ohligations of the Borrowers to
the Bank of every kind and descrip.ion, direct or lIndirect,
primary or ' secondary, absolute or coatiprgent, due or to become
due, now existing or hereafter arising, /~2rising under the Loans,
including, but not limited to, the llabiluries evidenced by the
Notes and further including, without Iiritation, all costs,
expenses and reasonable attorneys' fear incurred in the
collection of said llabilities and {n any litigation arising from
any liability or this Guarantee or in the deferce, protection,
preservation and enforcement of any rights, lien) or remedies
against the Borrowers or in the defenge, protectiui. rreservation
and enforcement of this Guarantee. The Bank will provide seven
{7) days prior written notice to the Guarantor of aiiy litigation
the Bank intends to institute against any of the Borruwens in the
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event of a . default by said Borrower and the Guarantor shall have
an opportunity to cure such default within said seven (7) day
period; provided, however, that nothing herein shall be construed
to limit or vestrict in any manner wvhatscever the Bank's right to
exercise any of its rights or remedies against the Quaranter or
any collateral securing this Guarantee upon a default under any
Loan. All payments by Guarantcr shall be paid in lawful money of
the United States of America. Each and every payment obligation
aor liability guaranteed hereunder shall give rise to a4 separate
cause of action, and separate sults may but need not be brought
hereunder as each cause of action arises,

Section 2,02 Yngonditiopal Nature of Guarantee.

(A) The obligations of GQuaranteor under thls Guarantee shall
be avselute and unconditional and shall remain in full force and
effect until every payment, obligation or liability guaranteed
hereurder shall have been fully and finally paid and performed.
Guarantce, further guarantees that all payments made by the
Borrowevrs zith respect to any liabilities hereby quaranteed will,
whan made, be final and agrees that {f any such payment Iis

recovered rom or repaid by the Bank in whole or in part in any.

bankruptcy, ipsoclvency or similar proceeding instituted by or
against the Bdr.cowers, this Guarantee shall continue to be fully
applicable to such liabilitles to the same extent as though the
payment sg& recovered or repaid had naver been originally made on
such liabilities. Surh payment shall not be affected, modified or
impaired upon the h#prmening from time to time of any event,
including without limitrtion any of the following, whether or not
with notice to, or conszat of Guarantor:

(1) The compremive, gsettlement, releasas, change,
modification whether mater-ial or otherwise or termination of
any or all of the lLlabiYities, obligations, covenants or
agreaments of tha Borrowers:

{2) The failure to give notice to Guarantor of the
oceurrence of an avent of _Zefsault under the terms and
provisions af this Guarantee or tne Notes;

(3) The waiver of the prynent, performance or
observance by the 8ank or Guararcer of any of the
abligations, conditions, covenanta or. 2greements of any of
them contained {n the Notes or this Guarantee;

(4) The extension of time for payment of any principal
or interest due and owing under the Notas oz under this
Guarantee or of the time for perfocrmance /ol . any other
obligatlons, covenants or agreements under or arising out of
the Notes or this Guarantee or the extension ori tnhne renewal
of ejither thereof; provided, however, that the @dank shall

X
X
B
1
~a
o
@
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endeavor to provide notice of any such extension to the
Guarantor but shall have no obligation to give any such
notice;

(5) The modification or amendment {(whether material or
otherwise) of any duty, obligation, covenant or agreement
set forth in the Notes;

{6) The ctaking or the falilure to take any of the
actions referred to in the Notes or this Guarantee;

(7) Any failure, omission, delay or lack on the part
of the Bank to enforce, assert or exercise any right, power
or remedy conferred on the Bank in this Guarantee, or the
Notes;

(8) The full or partial discharge of the Borrowers in
bap<ruptcy or similar proceedings or otherwise; or

+9+ The default or fallure of Guarantor fully to
perform any of its obligations set forth in this Guarantee,

(B) No aclt of commission or omigssion of any kind or at anf

time upon the pact of the Bank or their successors and assigns,
with respect to ‘any matter whatsocever shall in any way imfair the
rights of the Bant to enforce any right, power or benefit under
this Guarantee and no set-off, counterclaim, reduction, or
diminution of any culigation, or any defense of any kind or
nature which Guarantor./ras or may have against the Bank, or any
assignee or successor ‘thereof shall be available hereunder to
Guarantor against the Bank

Section 2.03 Right of Bunli to Proceed Againgt Guarantor.

(A) Upecn any failure in tre payment or performance of any
payment, obligation or liability guaranteed hereby, the liability
of Guarantor shall be effectlve irumediately without notice and
shall be payable on demand without any-zuit or action against the
Borrowers, No delay or omission in exarcising any right heresunder
shall operate as a waiver of such right or any other right,

(B) The Bank, in its scle discretior/, 'shall have the right
to proceed first and directly against the Guarantor under this
Guarantee without proceeding agalnst or exliousting any other
remedies which it may have and without resc:ting to any other
security held by the Bank,

(C) This Guarantee is entered into by Gua¢zntor for the
benefit of the Bank and its successors and assigna, «ll of whom
shall be entitled to enforce performance and observanzy of this
Guarantee,

LOVLLINY
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Section 2,04 Waiver of Notice; Payment pf Costs.

(A) Guarantor hereby expressly waives demand, presentment,
protest, and notice of the acceptance of this Guarantee and of
any lLoans made, extensions granted or other acticn taken in
reliance hereon and all other demands and notices of any
description in connection with this Guarantee, the liabilities
hereunder or otherwise.

(B} Guarantor hereby agrees to pay all costs and expenses,
including attorneys fees, arising out of or yith respect to the
validity, enforcement or preservation of this Guarantee or the
Notes,

Section 2.05 The Guarantor to Maintain Existence. The

Guarantor covenants and agrees that during the term of this
Guarianh:ee it will maintain its existence, will continue to bhe a
limited partnership either organized under the laws of or duly
qualifies to do business as a foreign limited partnership in the
State ot- Czornecticut will not dissolve or otherwise dispose of
all or substzntially all of its agsets,

Section 2.06 Loans. Bxhibit A annexed hereto lists the Loans
the Bank has made‘as of this date, Exhibit A may be supplemented
from time to time tn list other Loans which the Bank may extend,
in its sole discrecion, in the future, All future Loans shall be
subject to and guarsnteed by this Agreement without any further
action or notice by Birk but Bank will use reasonable efforts to
notify the Guarantor cf rie details of future Loans; the failure
to give such notice sheii not effect this Guarantee which shall
cover all Loans made now or~in the future,

TLLLB Il
ACCELERATION OF 7T3%S GUARANTER
Section 3,01 Acceleration. tve Bank shall be entitled to
accelerate .and demand immediate paymint of all of Guarantor's
obligations’ hereunder, and thereupoy. ~sxercise all available
rights and remedies immediately upon the¢ nappening of any one or

more of the follawing: (1)} insolvencr cf ~cne or maore of the
Borrowers or of the Guarantor, or business fallure, appointment

of a receiver of custodian, or assignment fsr the benefit of
¢reditors or the commencement of anf procesdings under any
ns

bankruptcy or insglvency law by or aga t any «~f the Borrowers
or the Guarantor or against Cambridge Associaer - Michael J.
Falker, William L. Fleming, David M, Richman or Russcil J., Blair
{the "Other Guarantors"); (li) default under any Loan: (iii) the
commencing of any Llitigation (and continuation for sixty (60)
days) by any one or more of the Borrowers (A) alleging securities

LOVLEL Y
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violation or fraud by the Guarantor or the Other Guarantors or
{B) alleging that Bank has committed any securities violation or
fraud in making the Loans, which in the Bank's reasonable
discretion is materially adverse. Notwithstanding anything herein
to the contrary, with respect to a default under any Loan, the
Bank shatll be entitled to accelerate and demand immediate payment
of Guarantor's abligations hereunder only to the extent of any
sums then outstanding under said defaulted Loan,

ARTICLE IV

NOTICE AND SERVICE QF PROCESS,
PLEADINGS AND OTHER PAPERS

Section 4.01 Designation of Agent for Services of Process,
Guaralitor represents, warrants and covenants that it is subject

to service of process in the State of Connecticut and that it
will rermain so subject so long as any indebtedness under the
Loans isl cutstanding., If for any reason Guarantor should not be
so subject, ‘Guarantor hereby designates and appoints, without

power of revocation, the Secretary of the State of the State of:

Connecticut-'as its agent upon whom may be served all process,
pleadings, notices or other papers which may be served upon it as
a result of any o¢ its obligations under this Guarantee,

Section 4.02' Consent to Service of Procegg. Guarantor
irrevocably (a) agrzes that any suit, action or other legal
proceeding arising ouc wf this Guarantee may be brought in the
courts of record of the Scate of Connecticut or the courts of the
United States 1located in _such state; (b)) consents to the
jurisdiction of each such c¢purt in any such suit, action or
proceeding; and (c)} waives anv. objection which such Guarantor may
have to the laying of vehva of any 3such suit, action or
nroceeding in any of such (courts. PFor such time as any
indebtedness under the Loans 1o outstanding, Guarantor's agent
designated in Section 4,01 hereof /=anall accept and acknowledge on
such Guarantor's behalf services ol -any and all process in any
such suit,  action or proceeding brrunht in any such court,
Guarantor agrees and consents that ary snach services of process
upon such agent and written notice of ®uch service to Guarantor
by registered mail shall be taken and hiid to be valid personal
service upon Guarantor and that any such szrvice of process shall
be of the same force and validity as if services were made upon
it according to the laws governing the validity and requirements
of such service in such state, and waives all c)aim of error by
reascn aof any such service,

LOVVL NS
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Section 4.03 Notices, Any communication given hereby shall
be addressed as follows:

if to the Cambridge Investors I Limited Partnership
Guarantor; 750 Main Street

Hartford, Connecticut

Attention: Russell J, Blair, Esquire

if to the Advest Bank

Bank: 33 Lewis Street
Hartford, Connecticut 06103
Attention: John H., Cebelius

ARTICLE V
ADDITIONAL WAIVERS

Seoclon §,01 Prejudgment Remedies Waiver. GUARANTOR
ACKNOWLENOCAES THAT THE TRAMSACTION OPFP WHICH THIS GUARANTY IS A

PART IS X COMMERCIAL TRANSACTION, AND HEREBY VOLUNTARILY AND
KNOWINGLY WAIVES ITS RIGHTS TO NOTICE AND HEARING AS ALLOWED:
UNDER ANY ‘STATE OR FEDERAL LAW, INCLUDING WITHOUT LIMITATION
CHAPTER 903A O /S CONNECTICUT GENERAL STATUTES, WITH RESPECT TO
ANY PREJUDGMENT TEMEDY WHICH THE BANK MAY DESIRE TO USE.

Section 5.02 July Trial Waiver. THE GUARANTOR HEREBY WAIVES
TRIAL BY JURY IN ANY COURT IN ANY SUIT, ACTION OR PROCEEDING OR
ANY MATTER ARISING IN UONNECTION WITH OR IN ANY WAY RELATED TO
THE TRANSACTIONS OF WHICH THIS AGREEMENT IS A PART AND/OR THE
ENFORCEMENT OF ANY OF THE (BAVK'S RIGHTS AND REMEDIES. GUARANTOR
ACKNOWLEDGES THAT IT MAKES TY'S WAIVER KNOWINGLY, VOLUNTARILY AND
ONLY AFTER EXTENSIVE CONSIDER)TION OF THE RAMIFICATIONS OF THIS
WAIVER WITH ITS ATTORNEYS,

GENERAL

Section 6.01 No_ Remedy Bxclugive, ' Fffect of Waiver. No
remedy herein conferred upon or reserved Lo the Bank is intended
to be exclusive of any other available remedv or remedies, but
each and every such remedy shall be cumulativu and shall be in
addition to every other remedy given under this Zuvarantee or now
or hereafter existing at law or in equity. No celly or omission
to exercise any right or power accruing upoi 2ny default,
omission or failure of performance hereunder shall  impair any
such right or power or shall be construed to be a waiver thereof,
but any such right and power may be exercised from tine to time
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and as often as may be deemed expedient. In order to entitle the
Bank to exerclse any remedy reserved to it in this Guarantee, it
shall not be necessary to give any notice, other than such naotice
as may be herein expressly required, No waiver, amendment,
release or modification of this Guarantee shall be established by
conduct, custom or course of deallng, but solely by an instrument
in writing duly executed by the parties thereunto duly authorized
by this Guarantee, A waiver on one occasion shall not be a bar to
or walver of any right on any other occaglon,

Section 6.02 Counterparts, Thig Guarantee supersedes all
prior agreements and understandings, both written and oral,
between the parties with respect to the subject mactter hereof and
may be executed Simultaneously in several counterparts, each of
wh'12), shall be deemed an original, and all of which together
shall constitute one and the same instrument.

S<ecuion 6,03 Severability, The invalidity or
upenforcaezhility of any one or more phrases, sentences, clauses
or Sectianes contained in this Guarantee shall not affect the

validity aor. enforceability of the remaining portions of this

Guarantee, Or any part thereof,

IN WITNESS 'WMSREOF, Guarantor has caused this agreement to
ba executed in 1t3 name and behalf by its duly authorized partner
on the date first aoove written.

WITNESSED:

CAMBRIDGE INVESTORS I LIMITED
PARTNERSHIP

By Cambridge Associates
Its Duly Authorized General

& gz:::ij)zﬁQuA'

Its Dulvy Authorized General
Fa.tner

) RTALL
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STATE OF CQNNBCTICUT;
g4,
COUNTY OF tiny v wivs)
Before me, the undersigned, this --ale. day offlze ). 1987,
personally appeared Qo sann S Va7 Rhown to me to be a partner
of Cambridge Associates,

the duly authorized general partner of
Cambridge Investorys { Limited Partnership, a partnership, and
that he as such partner, signer and sealer of tha foregoing
ingerument, acknowlaedged the execution of the same to be his free

act and deed individually and as such partner, and the frae act
and deed of aald partnership,

In Wwitness Whereof, 1 hereunto ssr my hand.

AT e S

S

NetaryPubiie—
M

y—€ommission—Bxpirass.
Commissioner of the Superior Court

S AT ARl
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EXHIBIT A

NAME ADDRESS ALOUNT

Pred Mootanari 59 Barry Avenue
Ridgafield, CT 068877

B & R CAMBRIDGE P.O, Box 877
INVESTORS Litchfield, CT 08730

- Roy Walzer RFD # )
Cornwall Bridge, CT 08734

= ‘mllliam Walzer Carlton Place
3140 8§, Ocuwan Blvd, #30LlN
Palm Beach, FL 33480

Judith-F5 Fullwoed, trugstee under a certain revocable trust
agreemeunt »y and between Richard ¥W. Sheehan as Graator and
Judith S. Pullwood as Trustee, a/k/a The Sheehan Real Estats
Trugt IX

10B4 New Britain 137,300
West Hartford, CT

~«~ Richard W. Sheehar 268 Thorne Rceoad
Wast Hartford, CT

Bryan Cecchi c/o Express Photo
198 Vest Main St.
tvion, CT 08001

~Rlchard Barger
-Larry Ihle
-David Bogck
-Bruce Shein

T INS
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John Worchen 114 East Street $37,5040
Marth Granby, CT. 06080

Edward Almgren 10 Mark Twain Lane $37,500
W.Redding, CT.06896

Martin Kaufman 19 Mallard Drive §37,5%00
Bloomfleld, CT., 06002

anthony Angelastro 140 Main Street $37,500
Hartford, CT. 06107

Gordon Diwinsky c/o Combustion Engineering Inc. $37,500
1000 Prospect Hill Reoad
windscr, Ct. 06095
Dept. 8004-GC26

Russell Carlson Bittersweet Lane §137,500
Cheshire, CT, 0B41lQ

Jamzs & Sari 92 Greentree Drive $37,500
Rosclolf Glastonbury, CT. 060233

Charles 'inardall III One Linden Place $37,500
Hartford, CT. Q6106

Beth Findell 795 Clelo Lane 137,500 .
Evergreen, CO 804239

Michael Hough 190 Eagle Drive 187,500
Newvingeon, CT. 06111

GlLlde & Norma 10" Sagamora Drive 17,500
Servadio Simetury, CT.06070

William & Mary 108 Tallwood Drive 37,500
McCaffray South Wiidasor, CT. 06074

HMiron Kostin 161 South 3s:ellite Road 37,500
South Windsce,  CT. 086074

Peter Wilde 40 Oenoka Ridgc 75,000
New Canaan, CT. 0£3540

Willliam Fleming c/oc Cambridge Associ.ates 112,500
: 750 Main Streset
Hartford, CT. 06103

Bernard Dulberg 62 Ironwood Road 37,500
Weat Hartford, CT. 06117

Philip Vvasta 97 Garfield Raoad 37,500
Wast Hartford, CT.0Q6107

D-K Asscciatas 60-171 0ld Town Road 37,500
Yarnon, CT. 06066
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D-K Associates Cont.

- Paul Korus 60-171 Cld Town Road
Vernon, CT. 06066

-

- Hal dym 46 Glenbrock Road
West Hartford, CT. 06107

Wwilliam Law Jr. c/o Cauble & Co. $37,500
Suite 400
1315 Peachtree Street
Altanta, GA 30309

Richard Barger old Town Road 37,500
Bolton, CT. 06040

Qarrett Krass 4 Sunnydale Road 37,500
West Hartford, CT. Q06117

Uonald Piehl 43 Wyngata 37,500
Simsbury, CT. 06070

Arthuc Simonian 70 Pape Road 37,500
New Britain, CT. 06053 '

Cambridge Zmployees c/o Cambridge Assoc, 37,500

Partnersnip T 750 Main Straeet
Hartford, CT. 06103

~Edward Curlay c/o Cambridge Assoc.
750 Main Street
Hartford, CT. 06103

~Joan Atkinson fsame above address)

-Kenneth Frank {samz- above addrasa)

Bruce & Sharon 11 Qan sluff 317,500
Shein Avon, C7T. 06001

Paul & Lorene 199 Watarvilla Road 37,500
Mersersau Avon, CT. 06091

pavid Ryan c/o Roblnson & <ole 37,500
) 1 Commercial Plozs
Hartford, CT., 0610L=-2597

Bruce Tandy 174 Rosemary Lane 37,500
South Wlndsor, CT., 06074
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Name

Michael Falker

David Bock

Michael & Madelyne Allen

Steven Martin
Christine Beck
Lawsvance Lissitzyn

Russe¢li Blair

John Tracy IV
Robert Tracy

Eileen Nolan

William Champlin

bonald Leber
Joann Leber

James Narinan
Carol Marinan

GFP Realty Co.

Joseph F. Savage III

/,/ 7

Address

c¢/a Cambridge Assoclates
750 dain Street
Hartford, CT 06103

1219 Last Main Street
Torrington, CT O0B790

216 Mocoreland Rd.
Kensington, CT 06037

52 QOrchard Road
West Hartford, CT 06117

90 High Farms Rd.
West Hartford, CT 06167

c/o Cambridge Assocliates
750 Mala Street
Hartford, CT 06103

17 Staples Place
West Hartford, CT 06107

2 Hamilton Larne
Simsbury, CT O©6070

e/a Tylor, Cocoper & Alcorn
City Place
Hazxtford, CT 086103

4 #ap Hollow
Simzoeury, CT Q6070

10 Colory Rd,.
West Hart’ord, CT Q6117

3 0ld Windsur 1d.,
Bloomfield, CT 08002

Suite 2101

90 State House Squure
Hartford, CT 06001

«  DEPY-)

. l’g *1 iS rrmu 6‘ 32 1'!4/‘"1»/8

Amount

$375,000

£37,54U0

47,500

37,500

37,500

75,000

37,500

187,500

37,500

56,250

75,000

93,750

37,500

i

8
0 NI v FEChRbIR L TS

~88~174103

3
1

$401,00

Do
N3
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