UNO

MORTGAGE

THIS INDENTURE, made March 28 , 19 88, berween .
ToSnlle Natioral Bank, not persongily but as Trustee uncer Irust AgT

Jrne 12, 1987 and ¥nown as Trusit # 108519

(herein referred-to as’ "Mortgagors"),  and
BANK OF CHICAGO, a banking corporation organlzed under the laws of the State of Illiinois,
doing business in Chicago, Illinois, Lender, (hereia referred to as 'Mortgagee"),

HITNESSETH*

: THAT WHEREAS Mortgagors are Jjusily indebted to Hortgagee as evlde ced by a ccrtain
Secured  Business XNote, of even date herewith executed by Mortgagors and delivered- to
Mortgegee aand Ly which Note Mortgagors promise to pay to the order of Hor;gagee on demand
at its office in Chicago, Iilinois the princigal sua of: : : . .
Toro-Huagead Seveniy Thousand and ‘No/I00% §§§§§§§§§§‘-4-
(_3270,000.CG0 Y nollars, togerher with interest thereon from date on the. principal
balance from tizme 7o time unpaid ar the initial rate of i2.0 - X per annum and .at the
variabie rate thereafivr of 3.5 X per annua above -the prime comzercial rate of this
Mortgagee such rate to e changed on the day or days sald prime commercial rate is .changed
and with Intervest after aturity at a variable rate of - ©-2: . % above sald price
coooercial rate (herein relerred to as MAfter Maturity Rate®™). Uonless and .until dewnand. is

thiy - ) S

.made under said Neore, all inverzst shall e paid . monthly

NOW, THEREFORE, the Morigago.s to secure the paymentfbf sald Note in aczcordance with
%ts terms and the terms, provisicns and limitarions of this Mortgage, and all extensilons
and renewals thereof, and for the farcher purpose of securiang the payment of any and all
obligations, indebredness and liabilicies of any and every kind now or hereafter owing and
to become due fronm the Mortgagors or auy of rthem to the Xorcgagee or o the bolder of said
XNote or to the Assignee of rhe Mortgagee during the term of this omortgage, howsoever
created, incurred, evidenced, acquired or arising, whether under the Note or this mortgage
or under any other instrument, obligation, u-nurract or agreement of any and every kind now
or hereafter existing or entered into becwcier .cthe Mortgagors or any of them and the
Mortgagee or otherwise and whether direct, (irdirect, primary, secoadary,  fixed or
contingent, together with interest and. charges as provided in said Note and. in any other
agreements wade by and between che parties herein, /and including all present -and fulture
indebtedness incurred or arising by reason of the gurruintee to Mortgagee by YHortgagors or
thea of present or future indebtedness or c¢uilgations of - third parcies . to
Mortgagee, and of present and future indebtedness originally owing by Morrgagors. or any of
them to third parties and assigned by sald third. parcies ro Mortgagee, and any and all
renewals or extensions of -any of the foregoing, and the:periormance of the covenants -and
agreements herein contained, by the Morrgagors to be performed. and also in consideration
of One Dollar in hand paid, the receipt whereof is hereby icknowiedged, do by these
presents mortgage and weTrmptoto the Mortgagee, its successors and assiges, the follo-ing
described Real Estate in ‘the Cbuncy of - cook s N - and State of
Iliinois, to wic: : -
The West 40 Feeil of L
South of end adjoinin
[}

any of

ot 14 in J.. ﬂall;ng;o"a s Qusc=v-sch o-_bﬁe‘iivinﬁs
2z the North. S5 Rods of the North Z2s® 3
in A0 XNorin, Renge 14 Zast Principzai

n

£ Section 17, Townsiip i
ty, Illinois.

erlala“, in Cook Con

P.I.8. 1.-17-223-003-0000

Conmonly known as S41 Windsory Chicago,

$8175593

which, with the property hereinafter-described; is-reférfgd to-herein as thef'ﬁréqlééé

TOGGETHER with aii improvements, teneadents, easemenbls, f{ixtures and appurtecaaces
thereto belonging, and all rents, issues and profits thereof for so long and during all
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.. such’ times as Hox:tgagors may; be entitled thereto. (which are - pledged primarily and on a-
parity w h said real . estate’ and! :;not secondaril)-), and all apparatus, equipment or.
‘r.sﬁegéaf_te‘r:’fhereii 31 hereon nsed'to supply heat, gas, . air conditioning,

"t‘x‘t“powexf efrige - ingle'_units or. cemtrally. controlled), and
including.(without restricting. th “-foregoing), screens, window shades, srorm

awnings, “'stoves - and. water heaters. All of the’

';said real .estate: whether physically .attache
3 03 : Tgimilar apparatus, eguipment  or ‘articles’

- h'é?é"éfter on _ the:. prem: 5y the ™ Hortgagors " of ~ ‘théir = successors,  shall ~be’

‘ real dstate. 7 ” : oo

which said rights andf

conditions and provisions listed”
 insured. .and

Morcgagors, ta <

cons l:itul:e add’ ti onal indebt

i for ,acceleral:iou TE macuril;
l:he, .allowance of"
1ncorporated herein

»_orn r fees.and 7eXpenses of ' foreclosure, . and aref_j
polare:: a . part hereof ~and. shall be binding on‘the»‘.

s Hor_cgagors _and ‘thase’:¢ oimingwthrough them. : : -
-;—-;-:-'; In the event Hortgiggrs—' selle convey, - the, premises, or if the tit:le thereto or any'_ )

oc’her person or persons‘:«mo‘l_: e l-tilan Horl:gagors, or if Hortgagors is. a trust. din persons'n;
other than Mortgagors s bore ciarie_s, Hortgagee shall" have the option of declaring
immediately due .and:: payable ai_“v."aaid balances. on: the;Note: :and enforcing the provision of

G of_ .satd: Note - and this Mortgage.

covsnanrs, .CONDITIONS.. AH” Pnovlsxons.:”"' o
i1.. Mortgagors covenan ivandy agree: (1) 'I‘o pay said indebtedness and - the interest'j‘~

l:hereon as: herein and in_said Notei or:iother.evw ldence: thereof . provided, or according to any
T'ofu:payment thelenf;:-(2). To pay when due and before. any .

: I tadesyse special taxas,) special -assessments,; water charges, .and-" .

:-'sewer service charges:wagainst, the. premises (irc-uding .those: heretofore due), and. .to "

_'=‘furnish Hortgagee, : 3 duplicate receipts; rherefor,-.and all such items. ext:ended?:-

-ragainsr ‘said: premises ‘ conclusively - deemed:~valid for . the purpose of this{i, o

"?»requiremenl:,a (3) To keep-~ the. improvements now iox; herea-rer ,upon_said premises insured'

rnsurance as. the Hortgagee may

_rase of. foreclosure, . -untdl

g g in such

e ! ‘ass 5hallg’be satisfactory ‘to: the Acrtgagee, such .insvrance
"policies shall remain uir.h the Hortgagee .during: said: period or: perZods, and: contain- rhe

usual clause satisfactory i:o t:he Hortgagee making them payable t¢ the. Mortgagee;- and: ~4dn
v ?t:he'owner of the certificate oL o-le, owner of any”’
r -in case- of:: loss

s, and’ 'the' Mortgagors agree to: sign;~ upon - demand al'

receipts,_ required’z, of them ;to be s:.gned by the Mortgagee for such'

' lpurpose, ana’ l:he Hort;gage

: exptessly subordinace :
any.. unlawful use of 0

NG t to make, suffer or permit, wit:hou

} ihad and. cbtained, (a) any use of thi

'r which it is now, used, (b) any alterations ©
ppurtenances, fixtures : OL; equipment: TIOW : OF.- hereafter upo
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{c) any purchase on conditional sale, -lcase or agtcemcnt umler which tltlc
fixtures or equlpmeunt to be placed In .oc- upon
() To pay the promisss ol Nurtpage

sald preaiscs;
is reserved I Lhe weundor, of any apparatus,
any batldings or Izprovements on safd premises;
Guarauty Insurance covering  this mortgage when rtequicred by Hottpagee pursuant to 1ts
#ritten commliment; snd (10) To psy when due any indebteduess which smay Le secured by a
llen or charpie wvpou the premlses, superior to the lien hereof, and uwpun irecelpt, exhibit
satlsfactury evidence of the discharge of such prior lleu to Hortpapee. .

2. [n mldizien to any monthly payments of princlpal and Interest pay 1!»lc under the
of the llote and the discretlon of loctpapee, the MHortgapors agricc o pay lo the
holder of ilic Hote, when requested by the lholder of the lNote, such sums as | way be
specliiesd for the purpose of establishing a2 reserve [or the payment of  prealums’ on
policies of fire Insurance and such other hazacds as shall be required heveundec coverlag
the morgajed preperty, and for:-the paymenr of taxes and special assesswments accrulng on

the holdez of the lote); such. sums o be held by the
for the payment of such ptculuns,

terms

the gproperly (@il as estimated by
holder of ti:e Note without any sllovance for. ioterest,
sypecial assessments provided that such requesc :.lzcthcr or nng oupllcd with

coustoved to affect the obligotleus. of thc_ﬂp:tr“gorf to pay suchi p:cn!uas,

and to keep the mortgaged premises Insured agalnst _loss_ or
damage by Elre or liphtuing. . 1f, however, payments made hereunder [ur taxes, special
asgsessments amd Lisurance premlums shall nor be sufficlent to pay tlie amounts nccéssarf as
they become duc, (vhen the Hortgagors shall pay tie necessary amouni to rmkc op - the
deflecleucy. 1f mwoauts coliectcd for the purpose afores-xld exceed the amount ncccssar)' to
m=ake such payment, sunu cxcess shall be credlzed o subsequent payments [or Lhesce |mrposes

to be made Dy llertgapo/ oo
3. lisrtgagoats agrer

taxcs and
shall noy
taxes and sreclal asscessmonts,

that lior;gagee oay employ couuscl for advice or olh"r lcgnl
scrvice at the {lorigopgee’s Ifscretion in conuection with any d_spm.c as to the -debt hereby
sccured or the Ilen of ihkis Instremeat, or awny litlgatlon to wmhich’ the lortgagee m=ay be
mzde = pnrty on account of /this llen or whlehi may alfect the title teo the Property.
secuting the irdcbtedness heroby : seCu;c.! or which may a!’[ect said debt or llen amd any
reasouabic nttotucy s feces so incu.ted shall be added to and be 2 part of the debt hereby
sccured.  Any costs aud expenses feasraably Incurred in tlie foreclosurc of thils 'rortgage
and sale of ti:e property securing t'.z-same and in coanectlon with any other Jdlspute or
Iclgatlion affecting sald debr or lley, }’"?ludiug'reasohably‘csf:lmnted ampunis to- coucluide
shall be added to aad/ be a part of the debt Lereby sccuted. . ALl sucl
toe the lortpagee on demand, aud If not pald
part of sald mortgape deht and  shall

the rransaction,
ampunts shall bLe payable by the lMottgapucs
shall be fncluded In auy decree or judgmis~l ‘ss-a
Inciude Inltcrest at the Aftec Maturity Rate. )

5. In case of defaulr thereln, Hortgogde may, but nced not
perform any act bereln required of Mortgagors L 4m forsm and wanner deesmed cxpedlent,
=ay, bui nced wnor, make feil or partliai paymencs of priuncipal or limterest on prlor
encunbrances, 1f any, a2nd purchase, discharge, comprosiusy or scttle any tax 1lica cc. other
prlor llen or title or clalam thereof, or redeem from any Zax sale or forf{cliure alfecting
sald premsises orf coniest any aX or asscessSment. All moirys: pald for amy of the. purposes
hereln autherized and all expenses pald o’ fncurred is| cormnection thetrewith,  includiug
attoracys” fcees, and any other moncys advanced by Hortgage: ’n Lis discretlon to protect

the premises aud the llen hereof, shall be so much additional fadelteduacss sceured !:crcb)
and shkall becowme Immedistely due and payable’ without notice amd

the After Nartvrlty fale.
soy rvight accrufag Tto 1T on

Hortgagoers. ] .

5. Hortpapce saklup any payment hereby authorl...cd :Qlar.inl, Lo taes or assesseconls,
may do so accurding to say bill, statement or estlmate procured f{row’ (he appropriate
publlc offlce wvithour Zuguliry into the accuracy of such bill, statemcuc av estlmate or
Into the valldity of any tax, assessment; sale, forfelture, tax llem or title or clalm

thereof.
G.

, =ake auny payment oc
aud

accouar’ of any default hereunde o3 the park aof the

Az Lhe option of the Norigogee and without demamd upon or motfce to Hortgapors,
all uvnpald Judeliciducss sceunced by this Hnrtra{'c shail, notwithstandlop anylhilug in the
Kote or fn thiz Morigage to the contrary, become due ':r.d payable whea delanlt shall occur
and continmue for three doys 1a the performance of any other sgrecment of the llottsacors

hereln contalucid.

7. 1lu the cvent that llortgagers or eltlher of tlmm (a) conseunt to lhe -=|-|:olutt:cnc al
iiquidator of a3li or a substantial part of Hortpapoers™ assels, or
or fite a voluntacy petltion In ankruptey,..or

as they  become duc, or (c) make a gencral

a tecelver, timslee, oT
{U) be adjumllcated a baz=krupt or insocivent,
admls lu writiup their funabllity to pay debis

assipnment {or thie benellt of creditors,
tearpganizatlon or acrangemeant xith creditors, or to take advantape of any incolvency law,

or {e) f!le an aangwer adwmittliug the material allegations of o petition [lled ngalllst
HMortgagors in any bankruptcy, reorganization, or insolvency procceding, oe (I): takc.:my
actlon for the purpese of effectlag any of the foregolng; ot {g) ony ouvder, jud[}ncuf of
deeree shall ke catered vpon an application of a creditor of the Hurtgagues by: a court. .of
ceompetent Jurisdictleon approving a petltion rcckluf appointzent of - a recelver -oc - tnlstce
of all or a subztantlal part of the Mortgogors™ assets and such order, Julpment or *decree

Jof 6

#ith Intcrest thercon at,
Inaction of MHortgapee shall pever be considered ns a walver of -

or {d) f[1le a petitlon or ansuver secking

GSQLTQS
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wwaive, to the extent that it may lawfully do so, all righr ro have the nbrtgagcd property
marshaled upon any foreclosure hereof. ) .

-12. No actlon for the enforcement of the ijen or of'ahy provision aereof shall be
subject to any defense which would not be good and av ailable to the parcy in:erposing sane
in an action at law upon the Hote. . o ) _ )

13. In case the premises, or any part chereof, shall be taken by condemnatidn; thé
Mortgagee is hereby empowered to collect and receive all compensation which may be paid
for any property taken or for damages to any property not taken and 2ll comdemnattion
compensation so received shall be forthwirh applied by the Horugagee ‘as it may elect, to
the immediate reducticn of the Iindebtedness secured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or their assignee. . 7 )

i4. ALl avails, rents, issues and profirts of the premises are ‘pledged, assigned and
transferred to the Morigagee, whether now due or hercafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of said premises, or any part
thereaf, wherher said lease or agreement is written or verbal, and it is the inteation
hereof (a) to ploadge sald rents, issues and profits on a parity with sald veal escate. and
not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and
(b) to . establish 4a absolure transfer and  assiganment to the Hortgagee of all such leases
and agrecaents and atl rhe avails thereunder, cobcther with the right im case of defaulc,
eicher before or =f¢ir foreclosure sale, to enter upon and take possession of, manage,
maintain and operate /s~id premises, ovr any pari thereof, make leases for tetus deemed
advantageous to it, terninate or modify existiang or future leases, collect said avails,
rents, issues and profits, regardless of when earned, and use such measures "Pether lcgal
or equitable as it may deln proper to enforce collection thereof, employ renting 3gcnts or
other eomployees, alter ot repalr sald preanises, buy furnishings and equipment therefor
when it deems necessary, purcéiase. adequate Eire and extended coverage and other forms of
insurance as may be deemed advisable, and in general exercise ail pouers ordin1rily
incident to absolure ownership, arvance or borrow money necessary for any - -purpose he*ein
stared to secure which a 1ien s hereby created on the premises and on the Iincome
therefrom which lien is prior to th: lien of any other indebtedness hereby secured; and
out of the income rertain reasonable corponsation for icself, pay insurance premiums, taxes
and assessmeants, and all expenses of uviesry kind, including attormey™s fees, incurred in
tlie exercise of the powers herein giwen, and from time to rtime apply any balance of incoce

not, in its sole discretion, needed for the aforesaild porposes, first on the interest and

then on the principal of cthe indebtedness uvershy secured, btefore or after any decree of

foreclosure, and on che defficlency in the prixcieds of sale, if any, whether there be a
decree in personam therefor or not. Whenever 1) of tlie indebtedness secured hereby is
paid, and the Morigagee, in Ilts sole discretio: feels that there is no substantial
uncorrected default in performance of the Mortgagors  sgreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relisquish puss~ssien and pay to Nortgagors any.
surplus income in its hands. The possession of MorcZagee may coatinuve uncii all
indebtedness secured hereby is paid in full or until the del’very of a Deed pursuant to a
decree foreclosing rhe lien hereof, but If no deed be issues. ' then until the expiration of
the statutory period during which it may be $ssued. Mortgagee shall, however, have cthe
discrecionary power at anytime to refuse to rake or to abandor pissession of said premises
without affecting the lien hereof. Mortgagee shall have all powers, if any, which it
might have had withour this pavagraph. : ' - . .

15. In the event nrew buildings and improvements are now being or <re to be erected or
placed on the premises {that 1is, If this is a coastruction loan mortgage) and 1E
Mortgagors do not coamplete the cons;ructlon of said buildings snd - improvements in.
accordance with the plans and specificarions approved by Hortbagee, on or beFore thircy
days prior to the due date of the firsc payment of principal, ‘or if work on said
construction should cease before complerion and the said work should remalun 1Landoned for.
a period of thirty days, then and in either event, ‘the entire principal sov= of the Note
.secured by this Morrgage and interest chereon shall at once become due and payable, ‘at-the:

uopcion of Morcgayee, and in the event of abandonment of work upon the construction of the
i said buildings or improvements for the perlod of cthircty days as aforesaid, MYortgagee may,
“‘at  its opticn, also enter into and upon the wmortgaged premises and co=mplete the
_ ¢onstruction of the said buildings and famprovements and wmoneys expended by Hortgagee inm
“eounectiaon with such completion of constructlion sball be added to the primcipal amount of .
.gpid Noce and secured by these presents, and shall be payable by Mortgagors oa demand,
“wtith interest at the After Maturity Rate. iIn the evenrt Mortgagee shall elect to complete .
construction, Mortgagee shall have fui! and complete authority to employ watchoen ro
protect the Iimprovements from depredation or injury and to preserve aand protect rthe
personal property therelin, to coatinue any aand all outstanding coatracts for the erection
and completion of sald bullding or bufldings, to make and enter into any contracts and
obligacions wherever necessary, elther in irts own name ot in the name of Mortgagors, am
to pay and discharge all debts, obligations and liabilities incurred thereby.

15. A reconveyance of sald premises shall be made by the Hortgagee to the Mortgagors

on full payment of the indebtedness aforesaid, the performance of the covenants aad




. agreements herein mde b'y"., l:h'e-}lortgugors‘, -and . the: payment of l:he reasonable fees of- said o

_'Hortgi‘agee. *
: shall extend to and be hinding upon‘.:;‘.

N:through; Moxrtgagors,: and. . the: word. "l-lortgago*s"'_

cl Cf,‘, persons and- all .persons:liable - for.the  payment of}f:,_ .

the 1ndebtedness .or; any art; the : nhel:her ‘oY) _not such persons shall have executed Lm_."" ’
. Hote or’this Hortgage i Pl - Preln
is 'executed by only one person or entity all terms
! applied as; AE in thedir singular forms.. : :

. LaSalle} ,Netlonal Bank o :
i'as‘ aforesaim 1in:.the; ,exereise of l:he power and authority]
1oy 8 eh-:t'rustee (and: -saidiTrustee, . hereby warrants that- 1
S full pou_re N\;;:‘L;t‘:yd“to execute.; this.: instrument), . and it 4o expressly -
.understood and agreed’ that | | g, herein or J.n said principal :0F Interest notes contained’
_shall pe consn:ued a £ 1 ny liability on, t:he .said Trustee personally: to. pay.-the
a Sk ' i 1 h..«, B3y .accrue thereon, -or - any - indebteduess. aceruing -
2Ly ;' coyer > . express .ox:.implied herein .contained,. all suech
: : nv., . -4 ,”t,,.,;-", . wad d; . by, ! Second Party and.. by every person mnow or:’
'hereaf er claimi sg any ; n , arity ‘:hereunde‘r, and .that; so.far as First Party ‘gnd: itg:
' ] ' _,are,,concerned t:he 1egal holder or.holders of .said:
1 : 1er. :owners of. any. indebtedness. aecruing._
the pre'ises'hereby conveyed. for - the payment. thereof, sy
he Aen‘hereby created, .in the manner herein and in said: principalw?

-

LaBalle Hational Bank | not!

personail"v but’ as Ttustee _as. affu_said‘ has ; caused . these presents to be signed by its: _
_.E!E‘S‘f?ﬂ..f ?ice P"esidan ;| and’its .corporate, seal.. be  hereunto . affixed.- ands.
i SEaE, Qo nrmtn oy - -y e day and _vear first. above. wrir.ren.» '

| ATTEST, :
S Tiue" lsslscawi Secrefary

sm’rs 01-‘ 11,1.mo1s) L [ S 'm:s.m‘-p nshIS"‘Wl‘-Z ). a Notary Public, inand for-
. f )ss.. W eeoand, residing‘;in said’ Counl:y, in .he State  aforesaid, Do’ Iiereby
. Cook D ‘;Cert:l.?fy_.x that:.....CoTinne Bek Jigis-and Wiildam Jo D3dTont
of,sald Trustee, who are n; 1y \0WR; ;Lo :me .to: ba- the 54».9 persons :whose “names are.
) e _"t"e".f 11 "foregoingi i s:Such: Lgpistany i President . - - andi
; 'uecrute*'y _. . Tespective 'appeared before ~me l:h..‘ da)" ‘in: person:.and:
acknowledged ‘that’ l:hey signed -and:’ "1ivered t:he saidv iﬂq,trument as-_their own free “and
voluntar Jact., e . 'and volunl:ary act;; of said 'I‘rustee, for (he) uses ‘and ‘purposes
et “ the .said . d&"}ﬂbﬂ'ﬁ-ﬂ'nn?n?nw -then and _(iere  acknowledged:
. said, Trustee, did. alfix’ the corporate’
,.own .free:; and voluntary act: aud. as the. free -
ses and-; purposes therein set forsl.

A.p. 19 ¥} E’V

4.;'01:51{:;;\1.'5&!." }—-,".j' I D M };J TP =3
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