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MORTGAGE 254176-9

THIS MORTGAGE (“Sccurity Instrument™jis givenon APRIL 22 .
1988 ThemorzogorisGEORGE E. HERMAN AND KATHLEEN R. EERMAN, HUSBAND AND WIFE

(*Borrower™). This Sicv ity nstrument isgiven 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIJON OF ILLINOIS v
which is organized and exiziigunder thelawsof THE UNITED STATES OF AMERICA .and whossaddressis
4242 NORTH HARLEM : L
NORRIDGE, ILLINOIS 50634 ‘. Lender™).
Borrower owes Lender the princips b sam of :

SIXTY THOUSAND AND NO/IJ0

Dollarc (US § 60,000.00 ). This debt is evidenced by Borrower’s note

13436 7

dated the same date s this Security Instrumdni (- Note™), which provides for monthly payments. with the full debt, if not
paid carlier. ducand payablcon MAY Y, .2918 This Secunty Instrument
secures to Lender: (2) the repayment of the debt svidenced by the Noie. with interest. and all renewals. extensions and
modifications; (b) the paymens: of all other sums, with nrerest. advanced under paragraph 7 10 proteci the security of this
Secucity [astrument: and (¢) the performance of Borray 2-°s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortzage. stant and convey to Lender the following described property

locaied in COOK County, Hliinois:
LOT 25 IN CALLERO AND CATINO'S GOLF V EW GARDENS, BEING A SUBDIVISION

IN THE NORTHE EAST 1/4 OF SECTION 14, 7OWNSHIP 41 NORTH, RANGE 12, EAST
OF THE TBIRD PRINCIPAL MERIDIAN, IN CGUF COUNTY, ILLINOIS. ‘

157 006 2

09-14-211-004-0000

which has theaddressof 8142 LYONS
- .- IStreex)
60648 (" Propenty Addrds"):

filinois
{Zm Coce)

TOGETHER WITH ail the improvements now or hereafier erecied on the properiy. and 2ll casemenis, rights,
appurtenances, rents, royaliies, mineral. ol and gas rights and profits, waier rights and stock and 2!l fixtures now or
hercafier a part of the properiy. All replacements a2nd additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Sccuriiy Insirument as the “Propeniy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveved and has the right te
mortgage. grant and convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titde 1o the Property against ail claims and demands. subject io any
encumbrances of record.

TS SECURITY {NSTRUMENT combines uniform covenmits for nationzl usc and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covesing real propeniy.

ILLINOIS—Singie Fammiy—FNMASFHLMC UNIFORM INSTRUMENT form 3013 12783
- Amended SIB7
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UXNIFORM CO\'ES,\HQM@EEllﬁnm}AiEg.—c s 6o B !
1. Payment of Pri a rest; Prepay I arpes. B wer Shall prom-ﬂlv pay when due

the principal of and interest on the debr evidenced by the Nate and any prepayment and Jaie charges due under the Noie.

2. Fundsfor Taxesand Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Notz, until the Nate is paid in full, a sum {(“Funds™) squal to
onc-twelfth oft (a) vearly axes and assessments which may atzain priority over this Security Instrument: (b) veariy
leaschold payments or ground renis on the Property. if any: (¢) vearly hazard insurance premiums: ard (d) yearly
morigage insurance premiums, if any. These items are calfed “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ftems.
Lender may nor charge for holding and applying the Funds, analyzing the account or verifyviug the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Leader 1o make such a charge. A\ charge asscssed
by Lender in connection with Borrower's entering into this Security Insirument to pay the cost of an independent 1ax
reporting senvice shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree In wriling
thart interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shail not be required to pay Borrower any inierest or carnings on the Funds. Lender shall give 1o Borrower, withow charge,
an annual accounting of the Funds showing credits and debits to ithe Funds and the purpose for which cach debil to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly paymentis of Funds pavable prior 10
the duc dates of the escrow items, shall exceed the amoum requtired 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promplls repaid 1o Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Forids held by Lender is not sufficient to pay the escrow items when due. Borrower shall payv to Lender any
amouni necessary (o' make up the deficiency in one or more payments as required by Lender.

Upon paymeit = full of all sums secured by this Security instrument, Lender shall prompily refund to Bor:‘ower
any Funds held by Leadrr. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prior 17 it ¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiis e sums secured by this Secunity Insinnnent.

3. Application of Puyturats.  Unless applicable taw provides otherwise, all payments receivedd by Lender under
paragraphs 1 and 2 shall be appiteri: first, to late charges due under the Note; second. to prepayment charges duz under the
Note: third, to amaunts payvable ind er paragraph 2; fourh. 1o interest due; and iast, to principal duc.

4. Charges; Liens. Borrower shail pay all 1axes, assessments, charges, fines and impositions atiributable o the
Property which may atain prionity <ver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in (ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments direcily, Borrower sba!l prompitly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lice/viich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur: d oy thelizn in 2 manner acccplablc to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the's'ca in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any pari i the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the fien to this Securnity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vorl Jhis Secum; Instrument, Lender may give Borrower =
notice identifying the lien. Borrower shall sarisfy the lien or tak= 202 or more of the actions sct forth above within 10days
of the giving cf notice.

5. Hazard Insurance. Barrower shall kecp the improvemicri¢s 710w existing or hereafter erecied on the Property
tnsured 2gainst loss by fire, hazards included within the term “extended ¢oriverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts 7.v7 for the perods that Leader requires. The
insurance carrier providing the insurance shali be chosen by Borrewer subjecr-ia Lender™s approval which shall not be
unrmsonnbl} withheld.

AH insurance policies and renewals shall be aceeptable 16 Lender and 52’ include a standard monpgc clause.
Lender shall have the right 1o bold the policies znd renewals. If Lender requires, 8octower shall promptly give o Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall sive prompt netice 1o the insurance
<arfierand Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shalk t e applied (o restoration or repair
of the Property damaged. if the restoration or repair is economically fcasible and Lender’s'se tunity is not lessened. If the
restoration or repair is not cconomicaliy feasible or Leader’s security would be lessened. the insarnce proceeds shall be
applied 1o the sums secured by this Sccurity Insirument, whether or not then due. with any exzess peid to Borrower. if
Barrower abandons the Property. or does not answer within 30 days a nolice from Lender that tic Fasvmance carsier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds <o repair or restore
the Properiy or 1o pay sums secured by this Security Instrumeni, whether or not then due. The 50-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acqmrcd by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior io the acguisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shail not destrov. damage or substantially
change the Property, allow the Propcrtv to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the Ic::sehol’d and .
fee title shall not mergeuniess Lender agrees 1o the merger in wrizing. T

7. Protection of Lender’s Rights in the Properiy; \lortgage Irsurance. If Borrower fails o pcrform the
covenants and agreements coniained in this Security Insirument, or there is a legal proceeding that may significantiy affect
Lender’s sights in the Property (such as a proceeding in bankmupicy. probate, for condemnation or to enforce laws o7
regulations). then Lender may do and pay for whatever is necessary to protect the valuc of the Propeniy and Lender s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has poiority over this Security
[nstrument. appearing in courl, paying reasonable attorneys” fecs and entering on the Property 1o make repairs. Although
Lender may take action under this parzgraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debil of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from
the date of disbursement at the Noic rate and shall be pavable. with interest. upon notice from Lender to Borrower

requesting payvment.
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