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MORTGAGE $15.60

THIS MORTGAGE (“Security Instrument™)}is given on ARRIL..2L : . .
19.88_.. Themortgagoris ... NAGIQRAR W, ELLOLLA /XD FRANCINE RIIOLLA. &/X/A TRANCESCA eeeeeee.
RILOLLA, HUSRAND AND WIFE (*Borrower™). This Security Instrument is given ta .THE _BANK _axn.
TRUSE..COMR LY O, ABLINGTON . HEIGHTS 23whic:h is organized and existing

TTIE INTT - Fod rad = P! 9 3 =RgT VENGST . :

BT eyl T VTR SFOT 8,08 ghLy— and whoseadiresss £00FARE. KERSANEIOL..
Borrower owes Lender o orincipal sum of ... QNS _EUADBED THENTY, SIGHT. THOLESAND. AND..CDL1L01S

q.. Dollars (U.S.5..128,000.00 ). This debt is evidenced by Barrower’s note
dated the same date as this s~cunty Instrument (**Note™), which provides for monthly payments, with the full debt, ifnot
paid carlier, ducand payableor Lo JMAYX. 2, 2018 This Security Instrument
secures to Lender: a) the repavinent of the debr evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of 2 0ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this puspose. Borrower 1oss bureby morigage, grant and convey to Lender the following described property
located in SRR County, IHlinois:

THAT PART OF LOTS 1, 7 AND B I.i CAPRI GARDENS, BIING

DPART OF THE SOUTH WEST 1/4 OF SECTION 1 AND PART OF

OF SECTION 2, TOWNSHIP 42 HORTH, RenG: 10 EAST OF TH

HERIDIAN, IN CCOX COUNTY, ILLINOIS Lz CRIBED AS FOLLOWS; COMMEKCING

A POINT ON THE SOUTHEASTIRLY LINE OF IOT P SAID POINT BIING 100 FZ
SCUTHWESTERLY OF THE SCUTHIASTERLY CORINER &7 SAID LOT 8B; ZNCE
CONTINUING SQUTHWESTERLY ALCONG THE LAST LESTIISED LINE A DISTAKCE OF 5C
FTEET TO a POINT 17.97 D TEZ SOUTHEASTERLY CORXNER OF
LOT 1; TEENCE i L THAE RORTHEASTERLY LINE GF
LOT 1, & DISTANCE OF CE TERLY AND PARARLLEL WITH
THE SOUTHEASTIRLY LINKE OF KD B, A DISTANCL OF 30 TEZT: THEN
SOUTHEASTERLY AND PARALLEL WITH THE NORTHEASTIRLY 7 InZ OF 17T
POLINT OF BEGINMIRG, IN COOX COUNTY, ILLINOIS.

=
=

TAX I.D.E02-01-307-030

844 CAPRI DRIVE PALATINE
{Street] {Ctr}
(*‘Property Address™);

which has the address of

Hlinois .....2007%

[Tip Coce]

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hersafter a part of the property. All repizcements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY I[NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
Bankforms, INC,
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UNIFORM COVENANTS. Borrowerand Lender covenant and agrecas follows:

. Pavment of Principal and Interest; Prepavment and Late Charges. Rorrower shall promp:ly pay when due
the principal of and intersst on the debt evidenced by the Note and any prepayviment and Iate charges due under the Note,

2. Funds for Taxeszand Insurance. Subject to applicable law or to a writien waiver by Lender. Bormower shall pay
to Lender on the day monthly pavments are due under the Noic, uniil the Note is paid in fitll, 2 sum (CFunds™) equal 10
one-twelfth of: {a) -_.c:rl} taxes and assessments which may attain prioniiy over this Sccurity Instrument; (b) vearly
leaschold payments or ground rents cn the Properiy, if any: (€} yearly hazard insurance premiums; and (d) yvearly
morigage insurance premiums, if any. These items are called “escrow items.™ L::!dcr may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are lnsurad or guaramecd bya l'ederzl or
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow fiems.
Lender may not charge for holding and applying the Funds, analvzing the account or verifving the escrow iiems, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreemen: is mede or applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any inlerest or earnings on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds showing credits 2nd debiis to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monihly payments of Funds payable priorZs
the due dates of the escrow items. shall exceed the amount sequired to pay the escrow items when due, the excess shall
at Borrower's op’ion. cither prompily repaid to Borrower or credited to Borrower on monthiy payvments of Funds. If el
amount of the ¥ nc's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender ang/
amount necessary v make up the deficiency in onc or more payvmenis as reqguired by Lender.

Upon payraericin full of all sums sscured by this Security Instrument, Lender shall prompily refund 1o Borronerc-
any Funds held by L~rdrr Ifunder pa'az—aph 19 the Properiy is sold or acquired by Lender, Lender shall 2pply, no later
than immediately pric! to the sale of the Properiy or its acguisition by Lender, 2ny Funds held by Lender 2t the time of
application as a credit agai‘izt the sums secured by this Security Iastrument.

3. Application of Fayinerts. LUnless applicable law provides atherwise, all pavments reccived by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note, second, Lo prepayment chanzs duc under the
Notc: third. to amounts payable veder paragraph 2; fourth. to interesi due; and Iast. to pancipal due.

4. Charges; Liens. Borrowershall pay all taxcs, asscssments, charges, fines and impositions attribulable to the
Property which may altain priority o’ ¢ ihis Security [nstrument, and leaschold payments or groend renis, i any.
Borrower shall pay thesc obligations in Yiac manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owrd poymeni. Borrower shall premptly furnish ta Lender all notices of amounis
to be paid uader this paragraph. If Borrowor makes these paymenis directly. Borrower shalf prompily furnish 1o Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any jici which has priority over this Security Instrument unless Borrower: (a)
agress in writing (o the pavment of the obligation seirid by the lien in a manner accepiable to Lender; (b) coniesis in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the licn or forfeiture of any prit uf the Property; or (c) secures from the holder of the lien an
agresment satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines thas any part of
the Property is subject to a lien which may attain priority cveir this Security Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the len or talie Sne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenien’s now cxisting or hereafter crected on the Propenty
insured against loss by fire, hazards inciuded within the term “extender’ oo verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounisand for the periods that Lender requires. The
insurance carrier providing the insvrance shall be chosen by Borrower sulvci to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals s’xall be accepiable 1o Leader a2na sli! include a standard morigage clause
Lender shali have the right to hold the pohc:s and reaewals. If Lender requires, borower shall prompily give 1o Lender
all rccc:pr.s of paid premiums and renewal notices. In the event of loss, Borrower snzli ¢7ve prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othcrvnscagrcc in writing, insurance procceds shall be a')pllcd to restoration or rcpa:r
of the Property damaged. if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the 7asurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any “xcrss paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the s:snrance carrier has
offered to setile 2 claim, then Lender may collect the insurance proceeds. Lender may use the procerds <o repair or restore
the Property or to pay sums sccured by this Secarity Instrument, whether or not then due. The 30-diy g erind will begin
when ihe notice is given.

Unless Lender and Borrower ctherwise agreein wmmg. any application of procerds to principal sheh not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior io the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Propeny 1o detariorate or commit waste. IF this Sceurity Instrument.is on 2 !cascho]d
Borrower shall comply with the provisions of the leasc, and if Barrower zequires fee Litle 10 the Properiy. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Prolection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to pcﬂ’orm the

~venants and agreements contained in this Security Instrumeni. or there is a legal proceeding that may signicantly afficct
Lender’s rights in the Properniy (such as a procco(hm. in bankrupicy. probate. for condemnation oF o caforce laws or
regulations). then Lender may do and pay for wkatever is necessary to protect the value of the Property and Lender’s sights
in the Property. Lender's actions may inclede paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paving reasonable attornevs” fees and eaicring on the Property o make repairs. Alihough
Leader may (ake action under ihis paragraph 7. Lender does not bavetodo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be pavable, with interest. wpon notice from Lender fo Borrower

requesting pavment.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

) THIS :\PJUST.»\BLE RATE RIDER is made this _215%. day of AERIL 1988 andis
mcorpqm:xcd into 2nd shal be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument™) of the same date given by the undersigned {the “Borrower™) 10 secure Bol rer' §

Rate Note {(the "Note™) to..... THE BaNX AND TRUST COMPANY OF B e O e rrower's Adjustable

{1he “Lcnder™) of the same date and covering the properiy described in

the Security Instrument and located ai:
B44 CAPRI DRIVE, PALATINE, ILLINOIS 600745

{Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApDmMIoyat. COVENANTS. Inaddition to the covenants and agreements made in the Secunity Instrument, Borrower
and Lenderquit’er covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provide! fec an initial interest rate of L2225 %. The Note provides for changes in the inierest rate and the
monthiy pavments, =5 fillows: ’
4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A} Change Dales

The interest raile 1 will pay may change on the first day of .. S3¥NE 1921 and on that day
every 36th month thercafter. Each date on which my interest rate could change is catled a “Change Date.”
{B) The index

Beginning with the first Change Uate. oy interest rate will be based onan Index. The ~Index™ is the weekly average
vicld on United States Treasary securiti s acjusted to a constant matunity of 3 years, as made available by the Federal
Rescrve Board. The maost recent Index ngiie available as of the date 45 days befor fﬂ:h Change Datc is calied the
“Current Index.” THE INITIAL INDEN . VZIUE OF THIS LOAN IS 7.34% &L 2

If the lodex is no longer available, the Mole tHolder will choose a new itndex Lhich is basctf:gpon comparable
information. The Note Holder wifl give me notic: of this choice.

{C) Calcufation of Changes

- %@rg g‘;]g_gl_p(:}_zangc Date. the Noic Ij,olgcr will c=iclate my new interesi rate by adding THO AN
L THREE FOURTHS o.rcentage points (2272 %) (o7b: Current Index. The Note Holder will then round the

result of this addition 10 the ncarest onc-cighth of one percentage point (0.123%). Subject to the limils stated in Secition
4(D) below. this rounded amount will be my new interest ratr vitil the next Change Date.

The Note Holder will then determine the amouni of the morihly payment that would be sufficicnt to repay the
unpaid priacipal that | am expected to owe at the Change Datce in {422 on the maturity datc 2t my new interest rate in
substantially equal payments. The rcsuit of this calculation will be the/acyy amount of my monthly paymeat.

{D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not begisster than 2223 % or less than
PO S 5 SO, %. Thercalter. my interest rate will never be increased or decrcasal #n any single Change Date by more
than two percentage points { 2.0%) from the rate of interest | have been paying for 1l pincediag 36 months. My interest
rate will never be greater than 1%.25 S%. POR LOWER THaN 4.25%G

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay theamoun! of n y new monthly payment
beginning on the first monthly payment date after the Change Date until the amouat of my-cacathly pavment changes
again.

(F} Notice of Changes

The Note Holder will defiver or mail to me 2 notice of any changes in my interest rate and the amoint of my mon:zhly

pavment before the eifective dalc of any change.  The notice will include information required by law 1 be given me and
also the title and 1elephone aumber of a person who will answer any question 1 may have regardiag the notice!
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lastrument is amended to read as follows: _
Transfer of the Property or = Beneficial Interest in Borrower.  I7all or any past of the Property orany interestinitis
sold or trzpsfersed (or if a beneficial interest in Barrower is soid or transferred and Borrowes is not 2 natusal persoa)
without Lender’s prior writlen consent. Lender may, at ils option, require immediaic paymenl in fall of all sums secured
by this Security Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrament. Lender 21so shall nol exercise. this opiion if: {a) Borrower causes to be
submitted ta Lender information required by Lender to evaluate the intended transferecasif a new Ioan were being made
10 the transferees and (b)Y Lender reasonably determines that Lender™s security will not be tmpaired by the loan
assumption and that the -isk of a breach of any covenant or agreement in this Security Insirument is accepiable 10
Lender. » _ a Ce L o
To the extent permitied by applicable law, Lender may chargea reasonable fce 25 3 condition to Lender’s consent w0
the loan assumption. Lender may also require the transferce to sign an assumption agrecmcnt that is acceptable to
Lender and that obligates the Lransferee to keep all the promises and agreements madc in ihc Note 2nd in this Security
Instrument. Borrower will continue to be obligated under the Nole and this Security Insirument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Family—Fannie Mae Uniform instrument Form 3114 7785
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