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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED 03-21-1988, BETWEEN Adam Szczodruch and Marla Szezodasch, husband and wite ("GRANTOR™),
whose addresa Is 530 ¥2_~0th Place Apt #7, Cleero, Illincls 60650; AND First American Bank of Riverside ("LENDER") whose address Is 15
SN Riverside Road, P. O, Box A rlverside, lilinols 605%5.

ASSIGNMENT. For valuable ~orsideration, Grantor assigns and conveys to Lender &% of Granior's righl, tige, and interest in and o the Reas from
RN
the lollowing described real prope”.y k cated in Cock Couniy, Stals of IRnos:

THEWEST 5 FEET OF LOT J_ALL OF LOT 6 AND THE EAST 10 FEET OF LOT 7 IN BLOCX 3 IN KOMAREK'S WEST
2ND STREET THIRD ADUIT?OF IN THE EAST 172 OF THE NORTH WEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIR2 FAINCIPAL MERIDIAN, 1H COOK COUNTY, ILLINOIS. The Property Idantiication srumber

is 15-26~105-030-0000. 8515 W, CERMAK ROAD, NO. RIVERSIDE, IL

CEFINITIONS. Tha following words shall have the fo7 wind meanings when used in this Assignment:
Assignment. Tha word "Assignment” means this Ass gnmuni of Rents balween Granlor and Lender, and includes without Bnitation all assignments
and securily intecast provisions relating lo the Rents.
Bommower. The word "Borrower™ means Adam Szczodmcn (nd Maria Seezodruch.  The words “Bormower™ and "Granior™ & used interchangeably
in this Assignment.
Grantor. The word “Granior” means each and gvery Bomowar, ' The worés "Grantor” and “Borower™ are used inlecchangeably in 1his Assignment.
Indebtednass. Thaword “indabiecness” means the Note logether witl: all evnanditures of Lender tinder this Assignment.
Note. The word “Note™ means tha note or credit agreamant in tha pringipal 2r.ount ol $1:20,000.00 from Borrower 1o Lendor daled 04-21-1888, logether
with all renawals, extensions, modifications, refinancings, and substiutions for (0o.x0%a or agreoment.
Parsonal Property. The words "Parscnal Property” mean all equipment, fixturas, nristings. and other arficles of personal property owned by Granior,
now or subsequenty attached or affxed to the Real Property, logethar with all acoassions, parts, and addiions 10, all replacements of, and al substrtions
Jor any of such properly, and jogether with sl proceeds (incinding insurance pincec . and miunds of pramiums) from any sale or other disposition
of such pioperty.
Property. Theword “Properly” means collectively the Raal Properly and the Personal Propeiy.
Reaal Property. Tha words “Real Propeny” mean tha real property described above.

Aelated Documents. Tha words "Relaled Documents™ mean aB joan documents and af other relaied x curants axecuted in connecion with ether
the Nale of this Assignenent, whether now or heroafier edsting.

Rents. The word "Rents™ means all rents, reventes, income, kssvas, and profits irom the Property, whether due nows wr later, inckiding without Smitation
el Aents lrom all Jeases dascribed on any exhibit afiached ko this Assignment.

THIS ASSIGNMENT OF RENTS ISGIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALY, OBLIGATIONS OF GRANTOR
URDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us otherwise provided in this Assignment, Granlor shall pay lo Lender all amounts s¢axeid by this Assignment
as they become due, and shall strictly periorm all of Granior's obiigatons.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Unless and unld Lendar exercises its fight 1o collect 1he Rents as provided balow and 5o T

Song as there is no delaull under this Assignment, Granlor may remain in possession and contio! of and operals and manage the Propenty and collact
the Rents. -

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any dme, and even though no dalauli shall have oocumed under this Assignmant, -
io colect and roceive the Rants. For this purpose, Lander i hereby given and granled the following tights, powers and aulhority:
Notlce to Tenants. Lender ray send nobices 1o any and all ienants of the Proparty advising them ol this Assignment and directing ai Rents o be
paid directly 1o Lender or Lender's agenL.
Enter the Property. Lender fnay enler upon and take possession of the Propaty; demand, coliact and recaive lront the tenants or from any other

persons iable thetelor, a3 of the Renls; instilute and canyon alllegal proceedings necassary fof the pretection of the Property, induding such proceedings
as may be necessary o recover possession of the Propenty; collect the Rents and remove any ienant of tenants of other petsons from the Propexiy.
Malntaln the Property. Lender may enler upon the Propenty lo maintain the Property and keep the same in tepair; 1o pay the costs thefeo! and
ol all services of ol employees, incuding their equipment, and of all continving costs and expenses ol mantaining the Properly in proper repair
and conditian, and also o pay all taxes, assassments and waler utiities, and the premiums on fre and other insurance ehlected by Lander on the
Propexty.

Compliance with Laws. Lender may do any and afl things 1o executs and comply with the leas of the Stale of Binois and also all ather taws. rules,
ordets, ordinances and fequirements of all other governmenlal agancias alleciing tho Property.

By

20254188

|
|




VI
al
O
O
—
AIH.
O
1L
i
O
Z
D




. 94-21;11933_ U N ngJI\S&:Nl{%LRE ’Q E)Y 3 Page 2

{Continued) - *

Lease the Property. Landar may ranl of 3aasa tha whole or amy pant of the Propenly kor such lam: of lams and on such comdions as Lender may
deam appropriata.

Employ Agenls. Londor may engage such agan! oF agents as Londer may doarm appropriale, olthtr in Londor’s namo o in Grankx's nxmo, b
ront and manage the Propacty, induding tho colloction and application of Rents.

Other Acts. Londer may do all such olher Things and acts with fespoct 10 the Proparty #s Lender may Coam appropriale and may X1 exclusively
and solaly in Ihe place and siead of Granior and 1o have alfl of the powers of Granior Jor tha purposes siatad above.

No Requiremant to Act Lendar shall not o requined 3o ¢o any ¢f tha koregoing acts or things, and the act thal tander shal¥ have peclomead oo
of moee of the loregeing acts or things shall ol e Lander 10 do of take any othar specific act of thing.
APPLICATION OF RENTS. AY costs and expanses incurrad by Lander in connaciion with tha Propecty shell be lor Scaower's account and Lender may
pay soch costs and axpenses from the Sienls. Lander, inits sole discredion, shall Geleaming the apphicaion of any and all Ronls recaived by K. however,
any such Roats rocaived by Lender which are not applied 10 such cosis and expenses shall be applad 10 the Indeblecnoss. Al expenciures made by
Lender under this Assignmant and ool reimbursed from the Rents shall become a part of the Indebledness secured by his Assignment. and shall be
payabe on demand, with inlerest at the Hole rale from cale of expenditure untd paid.

RELEASE AND INDEMNF ¥. Granior hereby releases Lender from, antl agreas 10 indemnily and hold Leader harmiess from, any and afl daims, Ezbities,
obbgations, costs and axpenser of every Xind and nalure whalsoever aising oul of of sedaled 10 any action of Zaction Lender mury of muy hot lake in
ConNeCion with the Proparly or »'2s Assignmant.
SECURITY AGREEMENT; FINA(CIAG STATEMENTS. This instrument shall consiiie a securily agroament 10 the exden! amy of the Fropery of Rests
constimias parscnal propaily, anvs {673 shall have all of the sighls ol a secured parly under the linos Unziorm Coarnxcie! Coda.  Upon requess of
Lendor, Grantor shall axecute Snancint s/.lemonts and ko whalovde othar action is roquesiod by Leada 10 perfect and coninue Londar's socuety inserast
in the Ronts and Proporty.  Granior harehy 4:o0ints Landir as Graniors alomay-in-1act lor I3 purpose of axdiuling any and all Socuments netossxy
10 parfect oF Continue the socurly interast ¢ An.ed in this Assgnmeanl  Landar may, al any time and withou! hather sutharization from Grankr, B2 copies
or reprocducions of Lhis Assighment as a fn_ang statement.  Grantor will reimburse Leodar kot &l expanses ixkered in pardecing of conlinuing U%s
securily inlerest.
FULL PERFORMANCE. 1! Granior pays aliof the Ind/Gladnass when duoe and oharwise parfoars &l tho obligations Erposed upon Gianidr undar this
Assicnmant and the Note, Lander shall axeculs and dalber W Granior & sufable satislaction of this Assignment and sultabie sialernans of tamination
of any Snancing stalemant on e evidencing Lender’s secuily intares? in the Reals and tho Propenty. Any larvination lo¢ roquied by liny shall be pad
by Granior, If penmitied by applicabla law.,
DEFAULT. The Jollowing shall constitule avents ol dalault under Lis /s gnment

Ostault on indebtadness. Boaower falls 1o make any payment whn due on the Indebladnass.

Compilance Default Fafure 1o corply with any othar tarrn, obligatiol, covanant of condiion conlained in s Assignment. the Nole of in azy ol the
‘Related Documants.

Brasaches. Any waranly, ropreseniation or slalamant made or lumished 1o ".enr'er by of on behall 0! Granior under this Assigiemant. the Now o
the Ralated Documants is, or al the sima mada or furmeshed was, [also in Any malk o iospact

Termination of Existence. The daath of Granlor {# Granlor i3 an indhidoal), inscharly, appointmant ol a tecaiver lor any part of Granio’s propeny,
any assignment for he benal] of crediors, the commencermen: of any Procooding L, any bariaupiy of insolvency laws by or against Graniorn
o tha cissolution of tenmination of Granios’s exisience as a going business (i Granky is a busir o).

Foreclosute, ete. Commeancement ol foreciasure, whathar by judicial proceading, sall-hes. reessession of any other mathod, by any crediior of
Granzor against the Banis of any of the Property, however this subsection shall not 2pply in the gvp? ol a good {akh dispule by Granior as o the vakily
of rezsonablanass of the ¢laim which is the basis of the Joreciosure, provided ihat Granior gives Lupdar wiiien nodice of such clarn and fwmnishes
reseives of a surely bond kot the claim satistaciory 1o Lender.

Events Alfecting Guaranlor Any of the preceding events occur wih respec! 1o any guaranior of any ¢l Ux Indabiodness of sch guaranioc Ses
or bocomes incompetent, unless the obligaions arising under tha guaranly and refaled agreamants have boan (0 Jondidonally essumed by the guaranior's
esialg in a manner satisiaciory io Lander.

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcumance of any event of delault and al any time theraaller, or & Lp7a%- in good {aith dearns tise!

insecuta, Lander may exercise any one or more of the kollowing fights and remadies, in addition 10 afry other righis of remede; ;roviced by Imw:
Accelerale Indeblednass. Lmde:slumm@mumopmnmmm@mwmmmmmommmwymm
payabile, incuding any piepayment pensally which Granior would ba reduired W pey.

UCC Remedies. With respect 1o all or any part of the Personal Propixly, Lender shall bave al the fights and remedies of a secured party undar the
HEncts Undorm Comrmercial Codo.

Caollect Rents. Loncor shall have tho sighl, wihou! notice lo Granior, 5o lake pogsassion of tho Propordy and coBioct tha Rents, inCluding amounis
past ¢ub and unpaid, and apply tho pot pracoods, over and abova Londar's costs, agains! tho Indebledness. ' a}

Appalnt Recelver. Lendershaﬂhmmeﬁgmmhavearacaiverappoinlediolakapo&ea@onolanyoralolmaﬁoputy.“ihnwmybp:m;_m'_-
and preserve the Propesty, to operale the Propecy praceding foreciosura or sale, and 1o cofiect the Rents fom ihe Propenty and apply the proceads, ; pb
over and above the costof the receivership, agains the Indebiednass, The recelver may sesve withoul bond il permitied by law. l.endefslighuo,x"_i;
QU

N

Q

the appoiniment of 2receiver shall exist whether or not the apparen! vaiue of the Properiy exceeds thalndebledness by a subsiantial amount. Employment
by Lencer shall no! disqually 2 person lrom $exving as a foceiver.
Foreclosure. Lender may oblain a decrea foreclosing Grantor’s inlerest in all or any part of the Properny and the Renls.

Nonjudiclal Foraciosure. If permitied by applicable law, Lender may koreclose Granior'sinlerestin all or any pat of the Rents and Properiy by nonjudicial .
sala,

Deficiency Judgment. 1f penmitted by applicable law, Landar may oblain a kidgment for any deficiency remaining in the Indebledness due Jo Lender -
afiesr appBcation of all amounts received from the exercise of the rights provided in this sacton. :
Tenancy at WIIL If Grantor remains in possession of the Property afier the Properly is sold as provided above or Lender otherwise becomes endied

to possassion of the Propeny upon delault of Granior, Granior shal bacoma a tenant at will of Lender or the purchaser of the Properly and shal pay
whila in possassion a reasonabla rental for use of the Property.




N

+




UNOPFIE TPy

Other Remedies. Londer shall have any othor right or remody providad in this Assignmant of tha Noto or by law.

Walver; Eloction of Remedies. A waivar by any party ol & breach of 2 provision of Lhis Assignment shall not constiule a waiver ol or prejudice the
PaY's ights ofherwise 1o demand srict complianca with thal provision or any other provision.  Election by Lander to pursue any resnady shai not
axclude pursuit of anv othar remedy, and an gaction 10 make axpendilures of take action io perfolm an obiigation of Granlor undes this Assignment
alver tadura of Grantor io perform shall nol alfect Lender's nght 1o declare a default and exexcise its remadies under this Assignment.

Altorneys’ Fees; Expenses. if Lander instituies any suit or action lo enlorca asy ol the teams of this Assignment, Lender shakl ba entidled 10 recover
such sum as the court may acdge reasonatia as allorneys’ Ieas al iial and on any appeal. Whasher of nol any courl actien is involved, all reasonable
axpanses incunred by Lender that in Lender’s opinion are nocassary al any timo jof the prolection of i3 inlarest of the enforcameant of its rights shal
become a pan of the Indabiedness payable on demand and shall bear inlarest rom the date of expendiure unti repad ol the Now rals. Expenses
covared by this paragragh include, withoul limitatisn, all atlomeys” Jees incumed by Lendar whether or nol thera is a lawsull, the ¢ost of searching
records, oblaining tde reports (including loreclosure reports), surveyors” repons, appraisal fees, and e insurance, 10 the exdenl pesmitiad by applicable
law.

MISCELLANEQUS PROVISIONS.

Appllcable Law. This Assignment has been deffvered 3o Lender in the Stale of Ilinots. The law ¢l thet stala shal be applicabla for the purpose of
mmngmmmmngnwv&diwdmmgmm io the fullest endant permitied by the law ol any slala in which any of the Propexiy s
focatad, delamining IFa rishis and remedies of Lendar on Gefault The law o the Siale of Zlincis shall contral whather tha Proporly may ba sold ithout

didal joredosure.

Time of Essence. Tama is & Lo essencs of this Assignmant.

Merger. Thare shall be no me: gar of the interes oF astate creaiad by this Assignment with any other inlerest of estale in the Fropadty al any &ne had
by ot lor the banalit of Lander in a7, capacily, without the writien corsent of Lander.

Multipls Parties. If Grantor (incucry 8y and al Bomowers executing this Assignmen!) consisis of more than one poerson of entity, af oblgations
of Granior under (his Assignmant shall Te ¥inl anc several, and afl relerences 1o Grantor shall maan each and every Granior.

NOTICES TO GRANTOR AND OTHER PAHTIES. - Any nolice under Ihis Assignmant, including withcoul kmitation anly Notice of Delauit shall ba in writing
and shel ba effoctive when actually deliverad of, I m- kv, shall bo deamed eflecive on the third day ater being deposiiod as eliher firstdass mad, regisiared
or cerified mall, postage prepaid, direcled lo he adc assas shown o tha &St page of this AsSigmanl. A pany may change Rs a&drass Iof notoes
by written notica 10 the other pardes. Lender raquests tha” cop'es ol adtices of foreciosur fom Ihe hoider of any Sen which has prionly over this Asssgnrent
be sent 10 Lenter's address, as shown on tha first paga of thie Assignment  For notice purposes, Granior agrees 1o keep Lender indormod al al tmes
of Granjor's current address.

EACH GRANTOR ACKNOWLEDGES [T HAS AEAD ALL OF THE FAR7VISIONS OF THIS ASSIGNMENT OF RENTS AND EACH GRANTOR AGREES

TO :1'51'75_
x . 9&/""’" &CWJ,’/{ x ﬂ?"}»}n- 2 6-‘(“»«./- /ﬂl
Adam S2crodruch Idaria Szczociruch

INDIVIDUAL ACKNGYW_EDGMENT

STATE OF thl;o )

a— -
COUNTY OF . )

Qn this day bolore me, tha undersigned Notary Public, personally appaared  Adam Szczodruch and darla Srcrodruch, 10 mo known © bo the
indviduals dascribed in and who xecuiad the Assignment, and acknowlecged that they signed the AStGrenont as ther lree and volaniary act and

deed.locﬂ\e,ususandpwpasesﬂwmmnwmd.
-’Jj’ day of [‘P“'( L9 5

lemundarmy.!unJaudoﬂldalM . e
A a,‘/{bzw\l’cﬂ flesldlng at /HS _J j.;bf'// Mﬂ

Hotary Public tn aid for the Stals of %W uyoommmlonexplm
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