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- MELROSE. PARK .‘_BL“ NK /1, ANDERSCN. .
[
- - LITH . AVERNEE .AT l&KE‘. SIREET

MELRCSE Pb‘?.‘(, IL 50160

MORTGAGE

85175814

THIS MORTGAGE s madethis. . A9th. . davof - _APRIL: L. .. .. iiiiinnrcmcecscanaanann
0

19.8B. . berween the Mortgagor. MELRGSE PARX BAXNK & TRUST,. Trustee.uvader Trust.dgreement. dated
?_eb_{u_a'!;y 12, 1988, £ 60’41- .. thergin"Borrower . andthe Mongagee. . - . - oot i i i i i e ea e
MELEBOSE. PARK RBAMK. & THRIIST

......................................... a corporation organized and
existing under the laws of .. THE .STATE OF ILLINOIS

.............................................

whose addressis. . . A72TH.AVENIE AT LAKE STREET, MELROSE PARX, IL 60160.. .. ...
................................................... ceeeeenaneese=-.- therein“Lender™)

Waekias. Bommoner is indebi=zd o Leader in the principal sumoif US. 5 . 123,.250.00 ...................

which Indebiedniss is evidenced by Bormower’s notedated - APRIL.15,-1988....... and exiensions and repewais
thereof (herein N

Neae™ ), providing for monthly instailments of princigal and interesi. with the bafance of indebicdness.
if not sooner paid. sue and pavableon - AFRIL.15,. 1996 :

ToO SECURE 1o Lerle: the repavment of the indebiedness evidenced by thic Note. with interest thereon: ihe payment
of 2]l other sums, wita S uest thercon., advanced in accordance herewith 1o protect the securiiy of this Mongage: and
the performance of the cormuziats and agreements of Borrower herein coniained., Borrower does hereby motigage. grant

and convey 1o Leader the folloving desceribed property located inthe Countyof L.COOK .. oo v iinviaanans iatc of
[Hinois:

LOTS 6 AND 7 IN BLOCK 113 Td MF.ROSE, SAID MELRCSE SEING A SUBDIVISION
OF PARTS OF SECTIONS 3 2N 10, TOUNSHIP 39 NORIH, RANGE i2, EAST OF TH
THTRD PRINCIPAL MERIDIAN, IN COFCCUNTY, ILIINOIS.

P.I.N. 15-03-313-005 )
P.I.N. 15-03-313-006

| 3
-88-175814 3
3o
-
e
- 1554 444- TRAN, 20..:, :‘::27:38 g2 .égigeeasi
. 5?3.,‘ B D *.388—1’58-14 5

- CONI COUNTY RECORDER. - .-~

which has theaddressof .. 2317, -NORTH- 20TH -AVENUE- - - - - - -« - .- . 9K, ... ] . .MELROSE. PARK .. ...
IStresi] o F 00 =31

Minots . . BOI60 - - - - - oo e e o e en {hercin “*Properiy Address™):
FHER v ]

TOGETHER with all the improvements now or hereafier erecied on the property. and all cascments, tights.
appurienances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Monigage:

and all of the foregoing. together with said properiy (or the easchold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ~ Properiy.”™

Borrower covenanis that Borrower is l:mfuil\ seised of the esiate hereby conveved and has the righi to morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record: Borrower
covenants that Borrower warrants and will defend gencraily the title 1o the Properiy against all claims and demands,

subject to encumbrances of record. .
Dox 56 ‘b\
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10. Borrower Nol Rdle: ce e Not g Whityer. £xteaS10) « i _forpaj-’mem or modifica-
tion of amortization of ¢ s v by ;* &~ v sd r id interest of Borrower
shall not operate to refease, in any manner. the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demard made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall rot be a waiver of or preclude the exercise of any such right or
remody.

11. Successors and Assigns Bound; Joint and Several Lizsbility; Co-signers. The covenanis and agreements herein
contained shaill bind. and the trights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower. subjeci 1o the provisions of paragrapit I6 heroof. Al covenanis and agreements of Borrowesr shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not exccute the Note, {2} is co-signing this Morigage ornly to
mortgage. grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Mozigage. (b} is
not personally fiable on the Note or under chis Mortgage. ard (c) agrees that Lender and any other Borvower hereander
may agree io exiend. modify, forbear. or make any other accommodations with regard to the 1erms of this Mongage or
the Note without that Borrower's consent and without releasing that Borrower or modifyiag this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manaer, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed (o Borrower at the Property Addeess or a1 such other address as Borrower may designaie by notice so Leader
as provided hereir. and (b) any notice to Lender shall be given by cenified mail 10 Lender’s address stated herein or to
such other addrcss 1s Lender may designaie by notice to Bomower as provided herein. Any notice provided for in this
Mortgage shall be dcmed 1o have been given to Borrower or Lender when given in the manner designated hestin.

13. Governing '.asv; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which :lic/Troperty is located. The forcgoing sentence shall not limit the applicabiliiy of Federal law to
this Mostgage. In the Aver/c *hat any provision or clausc of this Morigage or the Notc confiicts with applicable law. such
confiict shall not affect oties provisions of this Morigage or the Notc which can be given effect without the conflicting
provision. and to this end the privisions of this Marsigage 2nd the Note are declared o be severable. As used herein,
“easts™, “expenses” and “"ancrniys fees” include all sums o the exient not prohibited by applicabie law or limited

herein.
I4. Borrower's Copy. Borrower Ghali ke furnished 2 conformed copy of the Note and of zhis Merigage at the timeof

exccution or after recordarion hercofl )

15. Rehabilitation Loan Agreement. Pormuwer shall fulfill 211 of Borrower’s obligations under any home rehabiliia-
tion. improvement. repair. or other loan agiwement which Borrower enters into with Lendes. Lender. at Lender’s opiion.
may require Bormower to cxccuic and delivir o Lender. in 2 form acceptable to iLender. an assigemeat aof any
rights, claims or defenses which Borrower may ha''c 2 goinst parsies who supply labor. materials or services in connection
with improvements made (o the Property.

16. Transfer of the Property or 2 Beneficial Interest in Borrower. [{ all or any part of the Property or 20y interes:
in it is sold or transfersed {or if a beneficial interest in [sorrywer is sold or transferred and Borrower is not a nateral
person) without Lender’s prior written consent, Lender max, at its option, require immediaic payment in full of ajl
sums secured by this Morigage. However, this option sha(l vot be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrawer notice of accelesation. The notice shall provide 2
period of not less than 30 days from the dare the notice is delivered wriziailed withian which Borrowzr must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prios 15.2hic expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or 22cmand on Borrower.

Noxn.-Uxniroanm COVENANTS. Borrower and Lendcer further covenant :nd arree as joliows: .

17. Acceleration; Remedies. Except as prosided in paragraph i6 hereof, ~non Borrower's breach of any corve-
nant or agreement of Borrower in this Mortgage, including the cosenants (o pay when due any sums secured by this
Mortgage, Leader prior to acceleration shall give notice to Borrower as prorided I prragraph 12 hereof specifying: {1
the brexch; {2} the action required to cure such breach: (3) 2 date, not less than 10 days [roin the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach \n or before the date specified
in the notice may result in 2eceleration of the sums secured by this Morigage, foreclosuice by Jndicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after a(cele; ztion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Boncarl ¢~ accelerztion and
foreclosure. If the breach is not cured on ar belfore the date specified in the notice, Lender, ai Jepder's option, may
declare 2l of the sums securcd by this Mortgage to be immediately due and payable without furthir demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding (i expenses of
foreclosure, including. but not liited to, reasonable attorneys® fees and costs of documentary evidence abstracts and
title reports.

18. Borrower's Right to Reinstate. Noiwithstanding Lender™s acceleration of the sums sccurcd by this Mongage
due io Borrower's breach, Bocrower shall have the right to have any proceedings begua by Lender io enforce this Mon-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if- {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hercof. including. but not fimited to. reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may recasonzbly require to assure that the lien of this Morigage.

Lender's interest in 1he Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Recciver. As additional security hereunder. Borrower herchy assigns lc

Lender the rents of the Property. provided that Borrower shall. prior to acccleration under paragraph i7 hereof or

abandonment of the Pruperty. have the right tocollect and retain such reats as they become duce and payable.

Upon acceleration snder paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have 2
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the renis of the
Property including those pzst due. All rents coliected by the receiver shall be applied first to-payment of the costs of
management of the Property and collection of reats. including. but not limited to. recciver’s fecs. premiums on receiver's
bonds and reasonrable attorneys’ fees, and then to the sums secured by this Mortgage. The veceiver shall be liable to
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UNOFRFEICIAECOPRY! «
NOTICE: THE SECLRITY INSTRMENT SECLRES A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR

CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESUET IN HIGHER
PAYMENTE. OECREABES IN THE INTEREST RATE WILL RESALT IN LOWER PAYMENIS.

This Rider is made this _15th day of _April 19 _88, and is incorporated into and
shall be desmed to amend and supplement the Mortoage: Deed of Trust,; or Deed ta Secure
Debt (the *Security Instrument”) ot the some date given by the undersigned {(the
"Barrcwer”) ta secure Borrgrer’s Naote to Melrose Park Bank and Trust {the
“Lender”) af the same date (the “Note”) and covering the property described in the

Security [nstrument and located
ar 13i1 Korth 20th Avenue, Melrose Park, TI 60160

Praperty Addrass

Moditicetian. In addition to the covenants and agresments. made in the Sm:ur-l..y
Instrument> Borrower and Lender further covenant and agree as ol lows s .

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
9.50 Y,. The Note interest rate msay be

The Naote o~ an Yinitial [nterest Rate” of
increased or oo eased an _anv day of the month beginning on April 16, 1988 »

19 and an anz day at the month every montEy thereatfter.
Chanoges in ths interest rate are governad by changes in an interest rate index called

the *Index”. The irdex is thet

{Check one box to indicaze Index.)
(1Y £3I% *Contract dn’crest Rate, Purchass of Previously Cccupied Homes: National

Average for all Major Types ot Lenders” published by the Federal Home Loan Bank Board.

{2) O Melirose Park Bink and Trust Prime Rate

(Che:k one box to indicaite whether there is any maximun limit on changes in the interast
ratg an each Change Date; if po box| iv checked there will be no maximem limit on

charges.}

(1) X Therm is no maxioum limit an ch”n~ges in the interest rate at any Change Date.
t2) [3 The interest rate cannot be chingitd by more th&n PErcentase pnoints at

. any Change Cate.

If the interest rate changes:

as pravided in the Note. [ncresases

Decreases in the interest rate will result
8. LOAN CHARGEES

the ican secured by the Security dnstrument is subject to a law

It could be that
which sets maximun locan charges and that law is interprecsd sa that the interest or other

locan charges col lected or to be coliected in connection with the loan wowld exceed
permitted limits. 1% this is the cass, then: (A) any suck’ 'nan charge shall be reduced
by the amount necessary to reduck the charge to the permitisd liaits and {(B) any suzms
already collacted trom Borrower which axceeded permittad limity will be rafundad to
Borrcwar. Lender may choose to sake this refund by reducing the principal owed under the
Note ar by making & direct paymsnt to Sorrcwer.

C. PFRIOR LIENS
1+ Lender deteraines that all or any part of the suas secured by this Security

Instrusent are subject to a iien which bhas pricrity aver this Securiy; lo~trumsnt: Lencer
say send Borrower a noice identitying that lien. Borrower shall promp’ (> act with
rasard to that lien as provided in paragraph 4 of the Security Instrumenc/a: shall
gtppt!,pf s@cure an asreement in & form satisfactory to Lender subordinating that Ilen to

the amoun: of Bor-owsr’s monthly parments will change
in the intarest rate will resuit in higher payments.
in lover poyaents.

c= P
gf ftﬁ';%l‘]ty instrumentc.

. 2 DS _TRANGFER OF THE PROPERTY

‘Ez f;’gﬁ"there is & transter of the Property subject to paragrash 17 of the Security

= % Hnstrueent:; Lender may require (1) an increase in the currént Note interest rate, or (2)

£ nfdtrease in (or removal Of) the linit on the amount Of any one interest rate change, -
gg ?,('.E'Ea\g re is a limit): ar (3) a change In the Sase Index figure: or all ot these, as a

3 I &0nfftion of Lender’s waiving the option to accelerate provided in paragraph 17.
Egggfqygngmng this, Borrower agrees to all of the above.
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FE=3Jp .""'ﬂi #6041, U/TIA DATED 2/12/88 RS o
B2 Z3ExNDED SONALLY A -
-1 s-t.?é??*’g’ - : : » -
: :.‘??' §§3;§ s AT s i ks uj— u : 2 (SOI|)
RESSEEEm Vice Presidait MARYAWN DE ANGELES = X\,  Barrower
§§l -3 . ~ : — ’ .
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