é//(mngg Jot

) UNOFFICIAL COPY5 »

. DEPT-91, 315.25°
. THA444 . TRAN 2961 9412?/88 19 05:09";

. #B?8D *—68—1?5856

. COOK COUNTY- RECORDER

[Space-Abore This Line For Recordng Data)

MORTGAGE 88175856

SBTHIS MORTGAGE (~Security lastrument™) is givenon - ADPIEL 36, L . L. L.l S
1908, The morgagor is . SMERICAN NATIONAL BANK.OF LANSIXNG,..F/K/A BANK OF LANSEXE.- -AS- T’RUSTr.E
DID 6-8-79 TRUSTF2040-224Borrower™). This Security Insirument is gv-'cn (1 D
L TROrATiAge SEALe BANY. . i e which is organized and existing
under the laws o7 the State of ITilinpis. . ..., and whose address is. 9Q1_ E.. . Sibley Blvd.,. .. __..
.. South HolAand, IL BOBTD e ieeiieiraanaeanes (*Lender™)
Borrower awes Lelide. the principal sum of . S1XE '-:"’- .--’-.".’?. Thousand & no/300 -~ TTITTTITITIIIITIIN
... mmmTermm— e~ === Dollars (U.S. § £5,000.00-=777777T7 ). This debt is evidenced by Borrower's note
daied the saine date as (s Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
L £ K B I T This Security Instrument

paid earlier. due and pavudlrion .. .. Q2TUSTIO L.
secures to Lender: (a) the repiynent of the debt evidenced by the Note. with interest, and al renewals, extensions and

modificaiions; (b) the payment vfal other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tie perfzrmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrowir ¢ors hereby morigage. grant and convey to Lender the following described property
ocated in . .. 000K et eeiameaa e County, Ilinois:

THE SAST HALF (i) OF THE JORTH 132 FEET OF THE WEST HALF (35) OF THE NORTH
WEST QUA?"’ R () OF “THE SCUTH E£aST QUARTER (%) OF THE SOUTH PEST QU&..;‘E: i
(%) OF SECTIGN 29, TOWNSHIP 3¢ NOFTH, BANGE 13, EAST OF THE THIAD PRINCIPAL
MERIDIAN, (;).CI:?’Z‘ THE KORTE 33 ©7°7 AND EXCEPT THE SAST 33 FEET THERZOF,)
i COOK COUNTY, ILLINOIS.
P.I.N. #30-29-326-052
~c6=175856
N ray
which has the addressof ... 17600 _Nright Street Lansing .
" {Street} [E7]
Iiinois ... 60438 ("Property Address™);
1w Codel

TOGETHER WiTH =l the improvements now or ficreaficr crected on the psoperty. 2nd all ecasements, nghts,
appuricnances. renis. royaltics. mineral. oil and gas righls and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements 2nd additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 10 in this Secunity Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is. lawfully saised of the ¢staic hereby conveyed and has the right to
mofigage. grant and convey <he Property and that the Property is uncncumbered, cacept for encumbrances of record.
Borrower warrants and will defend generaliy the title 10 the Propesty against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenanis with
timited variations by jurisdiclion 1o constituic a uniform security instrzument covering real propenty.
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Usxtborxt Crnvixavis  Borrowerand Lender covenant =nd sapnd gl R N r ; .

1. Paymecnt of Principal and Interest: Prepayvment and 1.ate Charg hlr:‘uugr \l;..ﬂ_, Hdv pay when due
the principal ol and interea on the debt eviidenced by the Note and any prepayniemt amd fxte charges due under the Note

1. Funds forTaxcs and bnsurance.  Subject joapplicable W oF (o1 writtenrnaiver, by Lender. Borrewer ~hall pay
0 Lender eon the day monthly payments are due under the Note, until the Note is paid in fulI. asem (Fuend<”) equal o
one-twclith oft {:1) vearly axes and assessments which may anain priority over this Sccurity Insazument: (b) vearly
Ieachold pavmenis or gmmxd rents on the Property. if any: {¢) veardy h.u.srd iaance premiums: and (dY veardy
moerigage tsurmee premiuns. if any. These itemis are caliad ~cwcrow lems.” Lender may oaimate the FF umk duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in 20 insiitation the deposits or accounts of which are insured or guz: r:ntccd by afederal or
staic agency {mchuling Lender of Leader is such an‘institation). Lender shall apply 1he Funds 10 pay the ovcrow items.
Lender may not charge for holding and applyving the Funds. analyzing the aconunt or verifving the ewcrow ilems. unless

Lender pays Borrowser interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabice law
fequires interest 1o be paid. Lender shall not be required 10 pay Borrower any' interest or carnings on-the Funds. Leader
shall give to Borrower. without charge. an annual accouniing of the Funds showing credits and debits 10 the Fangs and the
purpese for which each debit 1o the Funds was maide. The Funds are pledged as additional security for the semas secured by
this Securiiv Instrumens. ]

f the amouni of the Funds held by Lender. togeiher with the future monthly paymenis of Funds payvable prior to
the due dates of the escrow ftems. shali exceed the amount reguired 10 pay the escrow items when duc, the excess shall be,
a1 Borrower' s antoon, cither pronpily repaid 1o Borrower or eredited to Borrower on monthly pavments of Famds, If the
amount of the Furids held by Lenacr s not sufficien? 1o pay the escrow ilemts when due, Borrower shall pay to Lender any
amount necaary Urthake up the defivicncy in one or more payments as required by Lendcer.

Upon pavmens oG full of all snas secured by this Security Instrument., Lender shall prompily refend to Borrower
any Funds held by Laadrr If under paragraph 19 the Property is ~old or acquired by Lender, Lender shall apply, no Jater
than immediately prior 1(s it e sale of the Property or lis acguinition by Lender. any Funds held by Lender at the time of
appiicanon as p credil agnsas? 1o sums secured by this Security Insirument.

3. Application of Payincats. Unless applicable law provides aherwise. all pavmenis received by Lender under
paragraphs 1 and 2 shall be appl =4: first, (0 late ~harges duc undcer the Note: second. 1o prepavmicsii charges duc under the
Notz; third, to amoun!s pavable undr: .‘amgmph 2 fourth, toinicres duc; xmd last, to principal duc.

4. Charges: Liens.  Borrover'siQill pay all taxex, assessments, charges. fines and impensitions, :mnhuxablc 16 the
Property which may atiain priority cver this Sccurnity Insirument. and Ieaschold paymenis or ‘eround remis, if any.
Borrower shall pay these obligations in the mar ner provaded in paragraph 2. or if not paid in that manner. Borrower shall
pay them on tme direcidy 1o the person owed pryvment. Borrower shall prompiiv furaish 10 Lender all notices of amounts
to be patd under this paragraph. [ Borrower (nalles these paymenis dlrcc:i\' Borrower shail pmmpriy furnizh to Lender
receipis evidencing the paveimenis, .

Bosrower <hall promptiy daischarge any licicwinch has prionty m.cr this Sceurnty lﬂ\ll’lll“l“. unkess Borrower: (2}
agrees in writing 1o the payment of the nhhg'x:mu secu cd by the licn in 2 manner .ncq\tabk 10 Lender: (b) contests 1 good
fatth the lien by. or defends against enforcement of the licd in) legal procecdings which in the Lender™ opinion operaie o
prevent the enforcensent of the lien or forfeituse of any past of the Properiv: or (©) secures from the holder of the lien an
apreement sansfactory tv Lender subordinating the Hen 1o this Sccumiy Instranient. If Lender determines that any part of
the Propesty is subject to a lien which may atimn priority over this Sccurity Intrument. Lender may give Borrower a
notice identifyving the hica. Borrower shall satfy the Lien or take vho i more of the 2ctions sei forth above within 10 days
of the giving of notice. .

5. Hazard Iasurance. Borrower shall keep the improvemcenss vow exasting or hereafier erected on the Propernty
insured agaenst loss by fire, hazards included within the term “exiended c~verage™ and any other hazards for which Lender
n:quirc\' insurance. This insurance shall be mainiained in the amounts anl 100 1the periods that Leader requires. The
insurance carrier providing the imurance shall be chosen by Borrower sth rct 1o/Lender’s approval v.h:ch shall not be
unreasonably withheld. .

Al insurance policies and rencwals shall be acceptable 10 Leader and shallurclude a standard morngage ciause.
Lender shall have the right to hoid the policies and renewals. if Lender requires. Borrorier shall prampily give to Lender
all recaipts of paid premiums and rencewal notices. In the event of foss, Bornower shall @ive frrompt notice to the insurance
carrier and Lender. Lender miay make proof of loss if o made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, inmsurance proceeds shall beo splicd to reviorziion or repain
of the Property damaged, if the restoration or fepair is cconomically feasible and Lender™s secrimity is not lessened. i the
resioration or repair is aot cconomically feasible or Lender™ securnity would be lessened. the insurince proceeds shall be
applicd 10 the sums accured by this Sccurily Instroment. whether or ot ihen due, with any exces< plsd 10 Borrower. 16
Borrower abandons the Properiy. or does not apswer within 30 dayvs i1 sotice from Lender that theaposace carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1p renair or restore
the Properiy or 10 pay sums secured by this Security Iastrument. whether or a0l then due. The 30-day phted will hegin
when the notice is given.

Unless Lender and Borrower otherwise agrer in wiittag. any application of proceeds to principal shall not exiend or
postpone the due date of the moenthiy peyments referred o in paragraphs | and 2 or change the asnoun: of the paymenas. B
under paragraph 19 the Properiy is acquired by Lender, Borrower’s fight 1o aay insurance policies and procecds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lomder 10 the eatcat of the sumis sccared by this Securiiy
Instrument immediately prior (o theacquisitzon.

6. Prescrvation and Maintenance of Propertys Leascholds, Borrewer shail snoi desrey. damage o7 substantially |

change the Properiy. allow the Properiy 10 detentorate or commit wasie. 1f this Secursty Instszmcnt is on a leaschold?
Borrower shall comply with the provisions of the kease, and if Borrower acquires foc fidiz (o the Property. the leaschold 2o0d
fez title shall not merge unless Lender agrees 10 the merger tn writing.

7. Pratection of Lender’s Rights in the Properiy: Morigage Insurance. I Borrower fails wy peiform the
covenanis and agreements contained tn this Secority Instrument, or there is a lepal proczeding that may signtficantiy affect
Lender's nights in the Propernty {such as a pmcccding in bankrupicy. probate. for condemanation oF 10 enforce faws o
regulations), then Lender may do and pay for whatever is necessary {o protect the value of 1the Properiy and Lender’s nights
in the Property. Lender™s actions may include paving any sums secured by a lien which has psioniy over this Sccurity
Iastrument. appcmng in courl. paying reasonable attorneys” fecs and cnienng on the Property te make tcpa:m Allhmxgh
Lender may take action under this paragraph 7. Leader doss ot have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional dcbt of Borzower secured by this
Security Instrument. Unless Borrower ard Lender agpree to other jerms of pavmeni. these amounts shail bear interest ‘from
the date of disbursemient at the Note sate and shall be parvable. wauh interesi. upon notice from Lendes 10 Bossower

requesling pavinent!.

9GRGLINN
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THIS KONE/HORTGAGE/ASSINOYAYA XA YRERYS,
dated __April 16, 1988 ——+ in the azount of
by the AMERICAN NATIONAL BANK OF LANSING, not per sonaiiv Dut as Trustee as
aforegald in the exercige of the power and authority conferrad u,oﬁ and
vegited in it asg such Trustee (and said AMERICAN RNATIONAL BANE CF LANSING,
hereby warrants that it possesses full pover and guthoriiy to execute this
instrument}, and it is expressly understicod and agreed that acthing herein

-

or in gaid note contained shall be construed as creating any liability on
the sald First Party or on the said AMERICAN HATIOHAL SANK OF LARSING
pergonally tc pay the salid note or aay interest that may accrue thereon, or
any indebtedness accruing hereunder, ¢or to perform any covenant either
express or iampliied herein conta_nec, 211 such liabilizy, i eny, being
expressly walved by Mortgage and by avery person nov or hereafter claiming
any right or wecurity hereunder and T so far ag the First Party and its
successors and s3id AMERICAN WATIGHn_ 3ANY OF LANSING pergonally are
concerned, the i12gal holder or heolders o gaid instrument and or
ovners o any indeniedness accruing hersunder shall loock sclely teo the
premiges hereby conveyed for the payvment therecf, by the enforcement of any
lien hereby created, ir the manner herein and in said ncte previded or by
action to enorce the peisonal liakility of the gueranter, if
IN WITHESS THERSUF, AMNIRICAN NATIONAL BANRK OF L

personally but as Trustee aloresaid, has caused these pragen - _signed
by its Vice President & Trust 0ff1cer an aeal to
be hereunto afiixed and atteste o this

9th day of _ April

o

Y
=]

AMERICAN HATIONAL nAHK OF ~LANSING, Lansing,
pegsgna%ly but as Trustee under Lhe “OVLSfCﬁb o a T

and known as Trust No. .
ATTHST. Jerome (M. Cardb%rg

“Randall Van Noort Branch Manager
STATE OF ILLINQIS )
A ¥55
COUNTY QOF CO0K )

1, _the undersigned —— iblic in 40 for said
County in the State aforesaild, DO HER Y _—

Jetrome M. Gardberg , of the A RICAN NATIONAL SANK OF L:NSING, a
corporation of Illinois, Van Noort __, ©of said
corporation of Iliincis, perscnally knovn te me te be the same persons whose
names are subscribed to the Foregoing instrusent as such

Vice President & Trust Officer _and __ Branch Mapager ____ ,
regpectfully, appeared beiore me this day in person and acknov‘edged that
they signed and delivered the zaid instrumseni ag their own Iree an
voluntary acis, and as ihe free and wveoiuntary act of said corporation oI
Illinois, as Trustee, for the uges and purposes therein set Zorth; and the
gaid Branch Manager did ziso then and there ackncvledge that
he, as custodian of the corporate seal of =said corporation o Illinois, did
affix the sald corporate seal of said corporaiion of Iliincis to sald
ingtrument as his cowvn free and voluntasy act, and as and voluntery
act of said corporaticn of Illinois, as Trusgtes, for and purposes
therein get Zorth.

GIVEN under my hanrd and No
April 19
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