UNOFFICIAL £H2R XY . ssce potoer

Mail to: Household Bonld, f£sb

{Namce}

261 E. Lake St., Bloomingdale, T1. 60108
{ASdiessy

MORTGAGE

# IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this, 23rd dayof April 19 88
BEoeE T Ugroamk an t:ny Ogroanik, His Wiie as Joinc lenants

between the Mortgagor.

{hercin ~Borrower™), and the Monigagee, Bousehold Bank
a corporation organized and
Dy

. whose addrsss is 390 S ROSelle -y Scl?a [21a=4
t{herein “Lender™).

existing under the laws of _the U.S.
0193

The iollowing paragronh preceded by a checked box is applicable:

T WHEREAS. Borruwir is indebred 10 Lender in the pancipai sumof US. §

which indebtedniess is evidercd by Borrowers Loan Repayment and Securnity Agreement dated
and exiensions and renewals thereOlinciuding those pursuant to any Renegotiable Rate Agreement, fherein “Note™, providing

for monthly insiallments of principel ond interest at the rate specified in the Note (herein “coniract rate™) {including any
adjustments to the amount of pavinent or the contract rate if that ratwe is varable) and other charges pavable at Lender’s
address stated above. with the balance o7 the indebiedness, if not sooner paid. due and payable on M

X WHEREAS. Borrower is indebted 1o Lzader in the principal sum of § M . or 50 much
il 23, 1988 and

thereof s may be advanced pursumm o Borrower's Revolving Loan Agreement d:ncd
extensions and n.ncxnls Ei-i-;cgoihm.m “Noie"), pru:dmg for a credit limitof S .00 and an
initial advance of S X 42

TO SECURE 1o Leader the repavment of the indelicdness. including any {uture advances. evidenced by the Noie,
with interest thereon at the applicable contract rate (incleding any adjustments to the amowm of payment or the contract
rate if that rate is variablel and other charges: the pavinent'oi all other sums, with inierest thereon, advanced in accordance
frerewich to protect the security of this Morigage; and the perfor-aance of the covenants and agreemenis of Borrower herein
contained. Borrower does hcrn.a* v _grortgage, grant and convey to Lender the following described property focated in the

Staie of Niinois:

County of

10T 87 IN STAPES SUBDIVISION, BEING A SULDYVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 4L NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL !'ERIDLAN IN QX4 CCUN’IY mmoxs

Permenentc Parcel twarber: 07-35-207-032

RECORD DATA

which has the address of ___ /22 _Schooner In. Elk Grove Village
Stroet) Gy

60007 (her=in ~Property Address™) and is the Borrower's address.
e3p Coded

lilinois

TOGETHER with all the improvemenis now or hereafter erecied on the propeny. and all easements, righis.
and rents, ail of which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the
foregoing. together with said property (or the leasehold estate if this Mortgase is on a kasehold) are hereinafier rejesred

10 as the ~Property.”

Borrower covenanis that Borrower is fawfully seised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Bormower covenants
that Borrower warrants and will defend generally the title to the Property against 2ll claims and demands, subject o

encumbrances of record.

FORM 12 Il 4Rev. 885
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of principat and interest
due on a variable rate loan. The contract rate of inierest and payment amounts may be subjoct to change as provided in
the Nole. Borrowers shall promptly pay when due ail amounts required by the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monchiy payments of principal and interest are payable under the Note, uniil the Note is paid in iull, a sum (herein
“Funds™ equal 1o one-twelfth of the vearly taxes and assessments (including condominium and planned unit devciopment
assessments. if any) which may attain priority over this Morigage and ground rents on the Property. if any. plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any. all as reasonably estimated initially and from time to ume by Lender on the basis of assessments and bills and reasonable
estimates thereofl. Borrower shall not be obligated (o make such paymenis of Funds to Lender to the exient that Borrower
makes such payments to the holder of a prior mortgage or deed of trust-if such holder is an institutionai lender.

if Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured
or guaraniead by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
t0 pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds. 2nalyzing said accouns or verifying and compiling said assessments and bills, uniess Lender pays Borrower micrest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such inierest 1o be paid, Lender shali not be required (o pay Borrower any interest or eamings
on the Fuuds. Letdor shall give to Borrower. without charge, an annual 2ccoenting of the Funds showing credits and debits
to the Funds and t5e purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security
for the sums secured by this Mortgage.

If the amount of viv/ i unds held by Lender, together with the future monthiy instaliments of Funds payable prior to
the due dates of taxes, 2sessments, insurance premiums and ground rents, shall exceed the amount required to pay said
1axes, assessinents. insuran = uremiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either ~
promptly repaid to Borrower ot cledited to Borrower on monthly installments of Funds. If the amount of the Funds held ¢
by Lender shall not be sufficien{ 1¢ pay taxes, assessments, insurance premiums 2nd ground rents as they fali due, Borrower:. .-
shall pav to Lender any amoun® riecessary to make up the deficiency in one or more payments as Lender may require.

Urpon payment in full of all sumsSequred by this Morigage, Lender shall promptly refund to Borrower any funds heid
by Lender. [f under paragraph 17 herest rie Property is sold or the Property is otherwisz acquired by Lender, Lender shall
apply. no later than immediately prior to thescle of the Propenty or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against th: sums secured by this Morigage. e

3. Application of Payments. All paymcateiaceived by Lender under the Note and paragraphs 1 and 2 hereof shall

- be applied by Lender first in payment of amoums rar=able to Lender by Borrower under paragraph 2 hereof, then 1o interest.
_and then to the principal. :
- 4. Prior Mortsages and Deced of Trust; Charge_--Liens. Borrower shall perform ali of Borrower's obligations under
" any morigage, deed of trust or other secusity agreement *vith 2 Yien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall fay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable 10 the Property which mex 22:3in a priority over this Morigage, and leaschold payments
or ground rents, if any. .

5. Hazard [nsurance. Borrower shall keep the improvemenrs now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coyziage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by’ Porrower subject: to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polisics and renewals thereof shall be in a form acceptabke
to Lender and shall include 2 standard mortgage clause in favor of anda a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of iny mortgage, deed of trust or other security
agreement with a licn which has priority over this Morigage. P

In the eveat of loss, Borrower shall give prompi notice {0 the insurance cairi@ and Lender. Lender may make proof
of loss if not made promptily by Borrower. . ) )

If the Property is abandoned by Barrower, or if Borrower fails 10 respord to Lencer within 30 days from the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insu ance benefits, Lender is authorized
1o collect and apply the insurance proceeds at Lender’s option either (o restoration or repei! of the Properiy or to the sums
secured by this Mortgage.

6. Preservation and Maintenaace of Property; Leascholds; Condeminiums; Planned Unit I evel pments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterio=Zo ¢ of the Propenty and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is oha vaitin a condominium
or a planned unit development, Borrawer shall perform all of Borrowes's obligations under the declurziion or covenants
creating or governing the condominium or planned unit development. the by-laws and regulations of the coxndominium or
plannied unit development, and constituent docurments.

7. Protection of Lender’s Secarity. I Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or procceding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender option, upon notice to Borrower, may make such appearances, disburse such sums, including reasanable attorneys’
fees, and take such action as is necessary 1o protect Lender’s interest. ’ '

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rale, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of pavreent,
such amounts shall be payable upon notice from Lender 1o Borower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor selated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or {or conveyance in licu of condemnation, are hereby assignad
and shall be paid 1o Lender, subject o the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Bosrower shall not
operats to release. in any manner, the liability of the original Borrower.and Borrower’s successors in interest. Lender shall
not be required 10 commence proccedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Morigage by reason of any demand made by the original Borrower and Borrower's
suocessors in interest. Any forbearance by Lender in exescising any right or semedy hereunder, or otherwise afforded by
applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy.
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