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E_quity' Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this _ 11D dayof _ADCIL 1988 petween the Mortgager.

RAYMOND J. TEBOREK AND FERN C. TEBOREK/HUSBAND AND WIFE erein.” “Mortgagoc™.

and the Moctgagee, Toe™ ortbm:TrustCompam an Hlinois banking corpoc2tion, with its main basking office 2t 50 South La Salle Street, Chiczgo,
iflinois 60675 (herain, “Morczages™L

WHEREAS, M rhas xzhamdmto The Northern Trust Company qu.VmeLIanAg:mmtzndDudomre&amtm:e"Asrar.mﬂ
dated ri A J 19 pursuant o w‘ngx \(arszgnr may frcm tire to time borrow: from Mortgagee mounls
not to excoed the aggregate outs ax Eng principal ba!ance ofs 80,000.0 {the *“Maximum Crodit Amount™). plus interest
thereon. which interest is payable at e roie and at the times provided for in the Agroement. AR amounts borrowed under Rhemtplt.smwesa
thereon are due and payable o Mareh 16 1993, or such fater date as Mortgagee shall agree. but in oo event
mace than 20 years after the date of t»

T Morigage

NOW, THEREFORE. to socure to Mart g re e sepaymaent of the M aximum Credt Amoent, with intorest thervon, pursuant tothe Agreanont.
tho payment of all sums, with interest theroon, sdvansd in accordance herewith to protect the security of this Mostgage. and the perfacnance of

thecmmmts and asrmmu of Mertgagor herein coitain . Mortgagor doos horeby mortgage. grant, warrant, and comvey to Moct gzgee the propeeiy
Ladmtha?mn Cook . State f Ilinois, which has the straet address of
04 Boal Pa rkwav , winnetka, .ilinois 60033

{herein * Property Address™), legally described ax

LOT 8 (EXCEPT THAT PART OF SAID LOT TAKEN POR STREET BY DOCUMENT

NUMBER 11,785,723} IN BOAL'S SUBD.VISION IN THE NORTHWEST % OF THE
SOUTHEAST % OF SECTION 18, TOWNSHIP 4 NORTH, RANGE 13, EAST OF '
THE THIRD PRINCIPAL MERIDIAN, IN COOK( COUNTY, ILLINOIS. :

Permaneat Index Number 05-18-400-008

TOGETHER with all the improvements now or hmﬂa-a-adadm the property, and all cas(micata nghs. appu:‘.mzmes. rents, royalties, mineral, e
oil and gasrights and profits. water, water fights, and waser stock, and 2Vl fixtures now or hereafter utt> nod Lo the property mmuedbvtlus\[wgzge; A
and all of the foreguing, tagether with said property for the leasehold estate if this \Io.tgageuson aleas thoid) ase herdn referved o 2s the ™ Properiy™.

\[mmummuuut\{mgagw:shﬁunysamdof.hemmcmwyedandhasﬁung:t\omm:adm-wdu&cpenv -
and that Mortgagoe will warrant and defend generally the title to the Property against all daims and demands, “objet to 20y mortgages: dedarations, - *
easements, or restrictions listed in a schedule of exceptions to coverage in a0y uﬂemmmoepd:cymsmng\lmrmsmmm:be&apeh. L

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagoe shatl
promptly pay when dua the principal of and interest on the indebledness

pursuant to the Agreement, together with any {ees and charges
pmmded in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all pavments received by Mortgagee under the Agreement and
pasagraph i hereof shall be applied by Mortgagee first in payment of
amounts pavable to Mortzagee by Mortgagor under ihas Mortgage. then
to interest, foos, and charges pavable pursuant to the Agreament. then
to the principal amounts outstanding under the Agreansent.

~88-175121

H Mortgagee has paid any premmpt.!ad Snance charge. upaa
Mortgagor's payment of the entire outstandi g wrincpal balance and
teemination of the Equity Crodit Line. Mortgagor shall beentitled 1o 2
refund of the unearned portion of such prepaid finence charge in a1 amdunl
not less than the amount that would be calenlated by the actuarial mathod,
provided that Mcrtgagor shall not be entitled to 2ay refund of less than
$1.00. For the purposes of this paragraph the term “actuanial method™
shall mean the method of Alocating pavments made on a debt between
the outstanding bafance of the obligation 2nd the procomputed finance
chargo pursuant to which a payment is applied first to the accrued
precomputed finance charge and any renainder is subtracted from, or any
defidency is added to the culstanding balance of the cbligation. -

This document prepared by:

Stebbins Nelson, BSg. .
© -50S.La Safle Street
Chicago, Niinois 60675
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3. Charges; Liens. Mortgagor shall pay or cazse ta be paid all taxes,
assassments, and other charges, fines. and impositions attsibutable to the
Proper;y that may attain a pdori.y aver this Mortgage. leasehold pay-
ments or ground rents if aay. and alt payments depunder 2ny :::zxtg:ge
disctosod by the title inscrance palicy insuring Mortgagoe’s interest in
the P'opec‘\ {the~First Mortgage ). if any. Upon Mort gzumsrequm
Moetgagor shall promptly fFarnish to Mortgagee receipts evidencng
payments of amounts due undir this paragraph Martgagor shall pramptly
discharge any lien that has priedity over this Mortgage. except the Tien
of she First Mortgage: provided, that Mertgagor shall not be required to
discharge any sech e 50 Joog as Martgagor shall 2gvee in writing to
tha pavmuent of the obligation secured by such Gien in a manner acorptable
to Mortzagre. or shall In good fzith comtest such Een by, o defend
exiorcement of snch Ecn in, legal procm...::gs that operzte to provent the

enfoccement of the fen or forigivre of the Property or any part therool

4. lazard Insurance. Matgzgor Mkmpthe::nptmmtsww
existing oc herealter erocied on the ?-opm-. insured ageinst loss by fire,
hasz-ds Includad within (e torm Yextendad coverage™, and such other
hazards as Mortgagoe may ragsire 2aé i such amounts 2ad for such
periods as Mortgagte may dionie pronided. that Mortgagee shall not
seguire that the ameunt of suth cuverage excood that amtuat of coverage
required 1o pay the total amount sec :red by this Mot gage, taking pricr
fiens and codnsuranee into 2ccount.

The insurance carrier prniding meaneirance shall be chosin by
Moctgagee and 2pproved by Mortgages twizEch approval shall not be
unreasonably withheld). A%l premivas oninscrance poices shall be pad
in a timely manaer. All ingerance pofices and rne r2)« thereo! shall be
in form acceptable 1o Morgagee 2nd sha’l incluce 7 standard mongage
clausa in favor of and in form acceptable to Mortgagea Jitaigagoc shall
promptly furnish to Mortgagoe 21 renewal notices 2nd al teceints for paid
premiems In the event of joss, Mostgagor shall give proript notice to
the insurance cartier a=d Mortgagea Mortgagee may mzhe prost ¢f Inss
if not made promptly by Mortgagor.

Usrless Mort gagee aad Mortgzgor otherwise agree in writing. insu ance
proceeds shall e asplied Lo restoration or repair of the Property damagec.
pronidad soch restaration or nepalr is econamically feasible and the sequsty
" of this Mortgage is not theceby impared. 1 such restoration of repair

- 18 not ceonamScally Teasihle o if the security of this Mertgage would be

++ {mpaired. the insurance proceeds shall be applied 1o the sums secured by

this Mortgage, with the excess. if any, paid 1o Mortgagor. If the Propanty

i3 2bandanad by Mortgagor o i Mortgagor fa3s 1o respond to Mot zagee

within 30 daxs from the date notice is madlod by Mortgagee to Morzgagor.

that the insurance castier offers 10 settle a claim for insurance binefits

Mortgagoe is acthorizad 1o colloct and 2pply the inserance proceeds at

Moetgagee's option either to restoration of repair of the Propeety or to
~the sums secared by this Mortgage

" Unless Mortgagee and Mort gagor otherwise agree ia witing. any such
.+« application of proceeds to principal shall not extend o pastpone the doe
"~ date of the payments due under the Agreanm? or change the anount

of sach pa,-mans. if ender paragraph 19 harcof, the Property is soquired
by Mortgagee. all righe, title, 2nd Intarest of Morigagor in and to 2y
umrmpmcmmdm and 2o the procends thereof rescliing fram damage
to the Property prior (o the sale or aoquisition shall pass to Moctgagre
to the extent of the sums socured by this Martzage immediately prior
o such sale of acquisitrod.

5. Preservation and Maintenance of Property:
Leaseholds; Condominiums: Planned Unit
Developments. Morigagor shall keep the Property in good repair
and shall not commit waste or persrit Enpairment or detecioration of the
chpmyandﬂzaﬂmp!ywiﬂx theptmiﬁamdmy!mseimammgage
is on a leasehold. If this Mortgage is on a uzit in a condosminiem or 2
piznned ehit development, Moctgagor shall perform all of \lor‘.g:-.gor’s
obligations ender the declaration or cavenants craating or governing the
condominium or plannad unit davelopment, the bylaws and regulations
of the condeminium or plannad woit development. and consttuent
cocements If a condomizivm o planned enit development rider is
execeied by Mostgagor and recordod toguher with this Morigage, the
covenants and agreements of such fider shall be incorperated into and
shall amené and supplement the covenants and agreaments of this
Mortgage asif the rider were a past henvof.

6. Protection of Mortgagee's Security. 1{ Morigager [als
10 perform the covenants and agreements contained in this Mortgage. o
il amy action of procreding is commenced that materially affects
Moc:gagee's interes: in the Propecty. induding, but not Emited to, any

proceeding by or on behalf of a p::or morigagee. aminent domain,
insolvency, code enforcement. o arengaments of proceedings involving
a bankrupt or decedint. Mortgzgre. at Mortgaged's option. tpoa notice
1o Mot gagor, may make such appearances, dishurse soch sums and tzke
such action 2515 nocessary 20 prowoct Moctgagee's interest, induding but
ot imited 1o, disbursanmt of recsonable attamners” foes and ety vpon
the Property 1o make repairs.

Any amouns Esbursed by Mortgapee purseant to this pa.-z;-zph 6 wizh
intarest therean, sha!l become additiona) indebledness of Mozgag
secaned by this Mortgage Unless Matgzgor 208 Mostgagre agoe to other
terms of payment, such amounts s.’:a.l be pavable vpon Morizzgoes
demand ané shall beéar interest from tha date of dishursement 28 themate
pavable from time to time on cetstanding prindpal under the Agrovmint.
Nothing contxined in this peragraph 6 shali roquire Mortgzgee 10 inqr
any expense or ake any action hereunder.

7. Inspection. Meg2goe may make or canse toba made reasmable
eatries upon 2nd inspections of the Property. provided that Morigagee
shall give Mortgagor notice poios to any- such inspoction spcifing
reasonable cause therefor related to Mortgagee's interest in the Property.
3. Condemnation. The procordsof any award oc daim for daznages.
Groc o consequential, in connection with any condemnazion of other
taking of the Propenty. or part thered!, of for coaveyxace ia Beu of
condemnaticn, ase hereby assigned and shall be paid to Mortgagee. In
the event of a t0tal telin g of the Property, the proceads shall be zppliad
20 the sums sacured by this Morigzage, with the excess, if any, p2id 1o
Mosigagor. Ia the event of pantiz) t2Xng of the Property, that fiaction
of the procreds of the award with a nuneralor eq-.:zlm:hetotzlofmas
xnd other amounts secored immeSately befoce the taking. and 2
denominator equal to the value of the Propecty immediately before the
talking. shall be applied to the sums spcored by this Mortgage. and the
excess paid to Mortgagor.

if the Propecty is 2benduned by Mo.-tmor or il amr notice by
Mortzagee 1o Moctgagor that the condamnoe has offered to meke an award
o~ sectle a daim for damages, Mortgagor f2ls to respond to Mottgagee
within 30 days afier the date such notice is mafied, Morigagee is avtherized
o rolfec: and apply the proceeds. at Morigagee's option. either to
restoration ar repxr of the property or to the sums secured by this
Morigze

Usless' Sor gagee 2nd Morizagor otherwise 2gree i weiting. 23y =xch
application ¢/ - oceeds Lo princp2 sha.lno\.utmdwpos.pmemedue
Gate of the zmoery doe under the Agreament or change the amoent of
such pavments
9. Mortgagor e Released. No extersim of the time fo
prymet o modficatn rlary other tarm of the Agreenent or s
\!orta:seg:a:-tadbv\%or"wtoanvmmmmd the
Moctgagoe shail operzte %0 rdeans, in any manger, the TabiBly of the
origina) Morzgagor 2nd Mortgagic's: suocessorsin interest. Mot gagoe sh23
2ot be required Lo comnence procoedin ¢S aTzinst such soocessor of refuse
toextend time for payment oc otherwize o5 oy by reeson of any damand
made by the eeiginal Morzgagor 2nd Moc? 527 x"s suocessocs ia interest.
10. Forcbearance by \Iortgagec Mot a Waiver, Any
{ocebearance by Mortgagee in execciting any 13eh o remedy vader the
Agreammt. heraunder, oc otharsise afforded by i,\:x.cabie law, shall oot
be a waiver of oc precluda the exircisg of 2y such right o remedy. Tho

t of insurance or the pavmint of Laxes o other lims or chazges

by Moctgagoe shall not be a waiver of Mortgagee's right to accdecate the
matusity of the indebtednoss socsrad by this Mortgage.
1i. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agreemamts herein
coontained shall bind, and the rights hereunder shall inureto, the respective
suocessors and assigns of Mortgagee and Mongagor, subject to the
provisions of paragraph 16 bereol. All covenants znd agma"..er.:.s of
uortsasv shall be joint and several. The captions and headings of the
paragraphas of this Martgage are for conveniance oaly and 2re not o be
vsod to interprot or Gafine the provisicas hereol.
12. Legislation Affecting Mortgagee's Rights. I
enactment or expiration of 2pplicable laws hzs the effect of rendering any
provision of the Agreement or this Mortgage uneafocceable acoxding 1o
sts terms. Mortgagea al its option. may requine immediate pavinent in
£ul1 of all sums secured by this Moctgage and may imvoke any nnades
permitted by paragraph 19.
13. Notice. Exciqr for 2ny nobonremamdunde: 2ppBcable law to be
&ven in anotber manner, {2) aay potice 1o Mortgagor provided foc inthis




Moﬂ.gages!n]! be given bymmhnli ai:;@
to-Moetgagor at the Property A -of at-such other

Mortgagor may designate by noticeto Mor'-gm aspr-mded berein, and
(b) any notice to Mortgagee shall be given by cectified majl, retum receipt
requested, to Mortgagoe's address stated heetin or Lo Such ‘olher address
as Mortgagoe may designate by notice to Mortgagor as provided herein.
Any notice prm'lded for in this \(ortgage shall be deeried to have boen
given to Moctgagor or Moctgagoo when given in the manne. designated
heran. -

4. Governing Law; Sev erab:hty This Mortgage shall be
governed by the laws of llingis. In the event that any provision or dause
of this'Mortgage or the Agreement conflicts with apphable laws, such

conlict shall not affect other peovisions of this Mo;tgageorlhea\gmnmt._
which can be g\'en effect. without the conflicting. provision, and to {his’

end the provisioas of this Mortgage and the Agreement. are declared to
be severabler provided that \Iaigageemay exertiseits termination option

provided in paragraph 12 in the e'-mt of changa in law after the date:

of this Mortgage.

15.° Mortgngor s.Copy- Mortgagoe: shall be fmmsb(d a confocmod copy

of the Agroement and of this Mortgage at the time of execution or after
ramrdauon hereo!.

16. Transfer of the Pror.rw- Assumpiion. To the extent permitted.
by law, if all oc any part of e Teoperty or an interest therein, including. -
without limit stion any pan.c‘ any honeficial interest in any trust holding. 2

title to the Propeny. is sold. o ;amsfemad by Modgagw without
Mortgagee's peior written :ozmnz.hk.tg?én may, at Morigagee's option,
declareall the sums socured bythzshlmgwrwbexmmecﬁaldv dueand
pa,vahle.

1% Revohmg Credit Loan Th:s Modg- i gn'en lo soture a

revolving credit Joan unless and. unt.il such. lmn i seaverted Lo an.

installment loan (as provided in the Aganmﬁ. and sl 1all secure not oaly

presently existing indebtedness under the' “Agréament Dut olso future”

advances, whather such advances arg obligatory. ar to be matiz « i option
of Moctgagee, or otherwise, as are made:within 20 voars:frow o7 date
hereol, to the same extent as if. such.future ad\m were mad ¢ n the

dateof the execution of this Mostgage, allhough there may bemadvan@ .

made at the time of execution of this Moctgage and although there may

be no indebtedness secured hereby outstanding at the time any advance

is made: The lien of this Mortgage shall be valid-asito all. indebtedness
secured hereby. induding future advances, from the time of its filing for

recoed-in the recordec’s or registrar’s office of the county in.which the

Prupaty:slocatedmetotalanmntolxndeb&odnﬁsseamdheebymy
increase or decrease from time to Lime, but the total unpaid princpal

I Alﬂ @@P ¥morbe!me20yaarsaiwmed¢!e
ortgage This Mortgage is given to and shall sicure such
installment loan.

19. Acceleration; Remedies. Upon Mocigagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants to
pay when due any sums socured by this Mortgage, or the occurrence of
an Event of Defaull under the Agreement, which Events of Defaslt are
incorporated heréin by this reference as though set forth in full hesedn,
Mortgagee, at Mortgagee's option, may declare all of the sums secured -
by this Mertgage Lo be immediately due and payable without further
demand. may terminate the availability of loans under the Agroement,
and may foreclose this Morigage by judicial proceeding, previded that
Mortgagre shall notify Mortgagor at least 30 days belore instituting any
action leading to repossession or foreclosure (except in the case of
Morlgagor's abandonment of the Property or other extreme
circumstances), Morigagee shall be entitled to collect in such procieding
all expenses of foceclosure, including. but not Yimited to, reasonable
attorneys® fees, and costs of documentary evideace, abstiracts, and fitle
- reports. .
All remedics provided in this Morigage are distinet and cumulative -
Lo any other right o remedy under this Mortgzge, the Agreement, of
afforded by law or equity, and may bo exercised comcurrently,
mdqmdmﬂy. Or successively.

20 Assignment of Rents; Appointment of Receiver; Mortgagee

o Possession., As additional securily hereender, Mongagor hereby
mgns toMortgage«e the rents of the Property, provided thit ‘n!mgagor
shall, prior to acceleration under paragraph 19 hereo! or abandonment. of
the Property, have the right 1o colloct and retzin such renits as they bcome
due and pavable:

Upan acceleration under paragvaph 19 hereof or sbandonment. of the
Property, and ab any time prior to judicial sale, Morigagee, in person, by
agent; or by judicially appointed receiver, shall be entitled 10 ¢nter upon,
lakepomxon of and manage the Property and 1o coliect the rents of
the Propeny including those past due. All rents eollected by Mortgagee
or the receiver shall be applied first. to payment. of thewstsofmmagmm
‘of the Pmpertv and collaction of rents including. but not limited 1o
receiver’s fees, premiums on Teceiver's bonds. and reasonable attomens’
fee, and thien to the sums secured by this Mortgage. Lot gagee and the
secuver shall be liable to account only for those renss actually received.

21, Peleare. Upon payment in full of all amouuts secured by this
Mortgage anri termination of the Agreement, Mortgagee shall release this
Mortgage v *liout chargs to Mortgagor. Mortgagee shall pav a1l costs m
of rocordation of we selease, if any.

balancs of iadebtedness secured hereby Gincluding: disbursements that

Wort gagve may make vader this Mortgage; the Agroement, or any other
document with respect theroto) at any one time cutstanding:shall not’

exceed the Maximum Credit Amount, plus interest theroon, and any

22 Waiver oi Homestead. To the extent permitted by law, }-lq.
. Mortgagor heveby reliase; and waives all rights under and by virtve of &3
the homestead exemption aws of inais.

dsbu:sanmts made foc payment of taxes, special assessments,. or .
insurance on the Property and interest on such dishursements (all such.

m&btednbangherana!terrdemdmmuwmmmumanmmm

hereby). This Mortgage shall be valid and have priority to the extent of

N \mm;ss WHEREOF. Mort zagol has executed this Morigage. p-i

the maximum amount secured-hereby-over:all subsequent. liens and

encumbrances, including statutory liens,. excepung soldy taxes and
assessments levied on the Pmpa't 3 given pnonty by law.

18. Conversion to Installment Loan, Pursuant to. the -Agroament,

Mortgagee may terminate the Agreement and convert the outstanding

indebtedness incurred theceunder to an installment Joan bearing interest

at the rate set focth in the Agreement and payabloin monthly installments

of peincipal and interest over a period of not loss than one year and which
CoerC

} s
L BirBata 8. HoHraid

State of Illingis
County of

X YL

Mortgagr RAYMOND J. TEBOREK

Joforek

in and for suid county and state, do heschy

certify that R@ymond J. Teborek and Fetn T.

Tebore}ﬁﬁw N
o iéappea.(d be!'nre me this day in person, and

acknowledged that they
the uses a.nd purposes therein set forth.

Given under my hand ang offigal seal, this /S‘A

signed and deliveced the said instrument as

their ~ free and voluntary act, for

vy G L

Mymuumss:onupxm /,,//;/L.@,é_ /‘7'_/4’4’0

4/-

Mail Ter The h Soanne E%mghmore B-

50 Sout.h LaSalle Street
Gucagu Tlincis 60675
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