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“’ MORTGAGE

THISMORTGAGE (“Sccurity1nslrumcm")isgivcn'énr APRIL: 25 . AU S
1988 Themurtpagoris MORSHED 8. YOUSEF AND NAWEL YOU’S_EFr HUSBAND AND WIFE
" —— . -

(" Borrower"). This Secerity Instrument is given 1o BEESLEY MORTGAGE COIMPAN.Y‘

N

which is organized and exifiog und'.r the laws ol 'PHE STA'I‘E OpF ILLINOIS ‘ ,and whél%c address is
4210 WEST IRVING/ PTRK ROAD . SR
CHICAGO, ILLINOIS( /60641 (”Lender™).
Borrower owes Lender the prinsipal sumof .
SEVENTY TWO THOUSAND (EJSGHT BUNDRED AND NO/ 100 —89-170196
Dollars (5.8 72,800.00 ' 1 This debt is ev idem.cd by Borros?er's nble
— dated the same date as this Security [nstrunent t ‘Note"'), which prmldcs for monthly pns ments, with the full debt, if not
™~ paid earlier, due and payable on MAY L/ 2018 This Security Instrument
\} secures 1o Lender: (a) the repayment of the det? «videnced by the Note, with interest, and all renewals, extensions and
8 modificutions; (b) the payment of all other sums, witls Jalerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's cavenants and agreements under this Security Instrument and
o the Nole. For this purpose, Borrower does hereby morigaps,grant and convey 10 Lender the following deseribed property

located in COOK County, Nlinois:
LOT 12 IN BLOCK 5 IN FALCONERS SECGND_ _ADDITION TO CHICAGO A SUBDIVISION
OF THE SOUTH 1/2 OF THE NORTHEAST 1l/4 NF SECTION 28, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRWHNCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the addressof 4939 WOLFRAM ‘ , S - CHICAGO R . +
. . |S|rm:!] : : . o [Cay) o " i
B Hliﬁuis 60641 (¢ I’ropnrt) Addrus bH

i Coctef

Toagrom e Wit all the nnprmum.nl\ now or fu.fulﬂcr crcucd on ﬂu pmpcrtv, .md all cnscmums. ru,lm. '
appuctentices, rents, rovalties, mineral, oil and gas rights and profits, waler rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security lnstrument, Al of the

foregomg is referred toin this Security Instrument as the *Property.”

BORROWIELR COVENANTS that Borrower is lnwfully seised of lm u;mn. Iu.n.b; LOI!\L)’Ed mul hus tlu rlghl m '
mortgage. grant and vonsey the Property and that the Property is unencuinbered, exeept for encumbrances of record.
Borrower warrants and wiil defend generally the tithe 1o the Property agoninst uH Ltmms and demands, subject 16 any
encumbrances of record. .

THIS SLeURITY l\'\-rkt'ﬁ.ii‘x'r combines uniform covenants lor nulimml usc und nun-uuil'orm covcnunts ‘with
Vimited varintions by jurisdiction tw constituie a uniform securily instrument covering real property.

ILLINOIS. ~Sngiee 1 amily—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL d 3014 12782
o Amended 5/87
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... 1, Payment of Principal and Interest; Prepayment and Late’ Chnrges. i Borrowcr shall promptly p ay w hen due
the principal of and interest on the debt evidenced by the Note and any prcpaymcm ‘and late charges due under the Note. &
: . 2, Funds for Taxes and Insurance. , Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
‘10 Lendcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to |
: one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
* leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly
- morigage insurance premiums, if any. These ilems are called “'escrow uems Lender may estimate the Funds due on the ¢

basis of current data and reasonable esiimales of future escrow items., gty =~y : T ST AR~
: The Funds shall be held in an institution the deposits or accounts of whlch are msured or guaranteed by a federal

[ 2 TR

M

VUHEFA il

AP P

- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, i A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an mdcpendcm tax
" reporting service shall not be a charge for purposes of the precedlng sentence, i Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law rcqunrcs interest to be paid, Lender
. shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
" an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. my;. sy
, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to f
the due dates of th= escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, §
. at Borrower's oriior, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ;
amount of the Funas held by Lender is not sufficient to pay the escrow items when due, Borrowrr shall pay 1o Lender any
 amount necessary 1O mmale up the deficiency in one or more payments as required by Lender. aiptois ik e i
- e Upon payment iz full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
-~ any Funds held by Lend:r. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later ¢
- than immediately prior tu't’.e sale of the Property or ils acquisition by Lender, any Funds held by Lender at ihe nmr. of
-~ application as a credit against1pZsums secured by this Security Instrument. g s, . - SR
S . 3, Application of Payme:its, : Unless applicable law provides otherwrse, a]l payments recewcd by Lender under ;
K pamgraphs 1 and 2 shall be apphead: fust, to late charges due under the Note; second, to prepayment charges due under the .
Note third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. sy or s o spmaygy
. 4, Charges; Liens. . Borrowe( sbtal’pay all taxes, assessments, charges, fines and impositions annbutable to the g

" Borrower shall pay these obligations in the mannsr provided in paragraph 2, or if not paid in that manner, Borrower shall
‘" pay them an time directly to the person owet payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il‘ Borrower meKke! thesc payments drrectly. Borrower shnll promplly furmsh to Lender
recerpts evidencing the payments. - o o S B 3
Borrower shall promptly dlscharge any Ilen 'v’ Jara has pnonty over this Secunty Inslrument unless Borrower (a)
agrees in writing to the payment of the obligation secused by the lien in a manner acceptable to Lender; (b) contests in good
" faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operats to
prevenl the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
L agreement satisfactory 10 Lender subordinating the lien to this Scourity Instrument. If Lender determines that any part of
W . the Property is subject to a lien which may attain priority overibis Security Insirument, Lender may give Borrower a |
notice rdenufymg the lien. Borrower shall sansfy the lren or lake cne 4T more ofthe acnons set forth above within 10 days
. ofthe giving of notice, . - .o i . o S e
~+ii~. 5, Hazard Insurance. Borrower shall keep the :mprovement; rovY e:ustmg or herenfter erected on the Property

' msured agmnst loss by ﬁre. hazards included within the term “extended coverzge' and any other hazards for which Lender
- requires insurance. This insurance shall be maintained in the amounts and fui the periods that Lender requires. The
insurance carrier prowdmg the insurance shall be ehosen by Borrower sub_]e it m I ender s appro’vai which shall not be

- unreasonably withheld. «omi vt e s g e i A S
= All insurance pollc:ms and renewals shall be accep(ab]c 10 Lcndcr and shah in clude a standurd mortgage clause.

Lender shall have the rrght 1o hold the pollcxes and renewals. If Lender requires, Burrowser shall promptly give to Lender

s B ORI

eSS

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. wleomi e wne
-+~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be p';.:ed to reslorauon or repurr

of the Property damaged il the restoration or repair is economtcal!y feasible and Lender's secursiy-is not lessened. [f the |
resloration or repair is not economically feasible or Lender's security would be lessened, the in{urarce proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any exccss raid to Borrower. If
" Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the‘inzurance carrier has

.+ the Praperty or to pay sums secured by this Sccunly Insrrumem wheiher or not thcn due. The 30- day peried w:]l begin
when the notice is given. - ‘ el S ZERG:.
- Unless Lender and Borrower othemlse agree in wntmg, nny appllealmn ofproceeds to prmcrpal shall n01 extend or %
: postponc the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. [ ;
- under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
. from damage to the Property prior to the acqursmon shaIl pass to Lender to lhe extent oflhe sums ‘aecured by this Secunty
* Instrument immediately prior to the acquisition. .-« TR e [y T
© e 6. Preservation and Maintenance of Property, Leaseholds. . Borrower shall not datroy, damdge or mbstamtally
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
"+, Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title 1o the Property. 1he leesehold and
‘ feet:l!e shall not merge unless Lender agrees to the merger in writing. - it e R
: . 7. Protection of Lender's Rights in the Property; Mortgage lnsurance. o [r Borrower fails to perl‘orm the
covenams and Rgreements contained in this Security Instrument, or there is a legal proceedmg that may significantly affect |
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's righis
_in the Property. Lender's actions may include paying any sums secured by a lien which bhas priority over this Security
s Instrument, appearmg in court, paying reascnable attorneys’ fees and entering on the Property to make repairs Allhough
R Lender may take action under this paragraph 7, Lender does not have todo so. 5 -
; Any amounts disbursed by Lender under this paragraph 7 shall become add:uonul debt ol' Borrower seuured by Ih
Sccunly Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from j
the date of disbursemens at the Note tate and shn!l be payable. \mh m1erest. upon nolice Trom Lender 1o Borrower
requesnng paymcnt W . _ i . o =

FPURRaIRE.

PURTIN

I{r state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. '
: Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless :

Properiy which may attain priocrity ove: this Security Instrumem. and leasehold payments or ground rents, if any.

" all recelpls of paid premiums and renewal notices. In the event of loss, Barrower shali'gia "rnmp: nohce to the lnsurance L

offered o settle a claim, then Lender may collect the insurence proceeds. Lender may use the proceeds t4 repair or restore 4.

i
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Sshall not be a waiver ofor preciude theese

UNOFKFICIAL COPY: .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. | .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender -

shall give Borrower notice it the time of or prior to an inspection specifving reasonable cause for the fnspection.

9, Coendemnation,  The proceeds of any award or claim for damages. direct or consegquential, in connection wirh
any condemnation of other taking of uny part of the Property, or for conveyance in hieu of condemnution, are hereby
assigned and shall be payd 1o Lender. . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower. .- R e :

If the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 Settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nolice is
given, Lender s audhorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums seeured oy this Security Instrument, whether or net then due.

Unless Lender ahd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dateGf e monthly payments referred to in paragraphs 1and 2 or change the amount of such paymernts.

10, Borrower/‘se. Released: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizat'osn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shll noropacate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdritzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lenderin exercising any right or remedy
ciwseofany right ar remedy. . :

11, Successors and Assigns Bound; JInint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benet the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) (s co-signing this Security Insirument only to mortgage, gran! and convey
that Borrower's interest in 1he Property under the/terms.of this Security Instrument; (b) is not personally cbligated to puy
the sums secured by this Security Instrument; and<{c) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with rgurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the Jowa secured by this Sceurity Instrument is subject 1oa law which sets musimum loan
charges, and tha Tas is finally interpreted so that the intfres: or ather loun charges collected or o be collevted in
connection with the loan exceed the permitted Hmits, then: (@)Y any such loan charge shall be reduced by the zmount
necessary (o reduce the charge 1o the permitted limit; and (b} any4usas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o séake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. ITa refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘

13. Legisintion Affecting Lender's Rights. If enactment or expiralion of applicable laws has the effect of
renclering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irsfrument and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 : ]

14, Notices.  Any notice to Borrower provided for in this Securily Instrumeny shall'be given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. Tne otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novire 1o Lender shall be given by
first class nnanil to Lender's nddress stated Berein or any other address Lender designates by nolie 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender svban given as provided
in this paragraph. . ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federa) liwand the baw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security(fnstrument or the
Note conflicts witlt applicable law, such conflict shall not affect other provisions of this Security Instrumeater the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrament and the
Note are dectared 1o be severable. o o . . . . e

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or iF a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender may, &t {s option, require inmediste payment in full of all sums
secured by this Security Tnstrument. Flowever, this aption shall not be exercised by Lender if exercise is prohibited by
federal liw os of the date o this Security Instrument. v, ) . .

If Lender exercises this option, Leader shadl give Borrower notice of acceleration, The notice shaill provide o period
al ot Tess thin M davs rom the date the notice is delivered or mailed within which Borrower must pay wll sums secnred by
this Security Instcument. 1§ Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. B -

18, Borrower's Right to Relnstate,  IT Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior 1o the eurlier oft () 5 days (or such other period as
applicable Law may specity for reinstatetnent) before sale of the Property pursuant 10 uny power of sute contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Berrower:
() pays Lender al) sums which then would by due under this Security Instrument and the Note had sio accelerution
oceurred: (h) cures any default of any other covenants or agreements; (¢) pays al) expenses incurred in enforcing this

Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and &) tikes such action as Lender may .

reasurrably require 0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no ncceleration had
wcetirred. Howeser, this right to reinstate shall not apply in the case of aeeeleration under paragraphs {3 or 17,
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