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MORTGAGE

- THIS MORTGAGE (“*Security Instrument™) is BIVEN ON ..overenn oo BT LI D
19...88.. The wintgagor is ... Felix. .Bermudez..and. . Iris. Bermudez,. his.wife
N (""Borrower''). This Sccurity Instrument is given to SARLhORY. S

LaBusa-and -Robert - pPy--Beaulieu ooen NN RRRROISEH AL ENIRUNR
SHRHEE Lhedie Qe ., and whose addressis ...534.1L. - We---Belmont. .-
civvvereraennnennes (U Lender™).

‘AVE"'U.E'}""G‘h'I\-‘R?’})"l"'I'_l‘i’.'i‘ﬂQi'S""“6‘0'64'.1"""“"““"'"""""‘""""“"'"""“"""""“""
Borrawer owes Lendzi (P nrincipal sum of ... FORTY... THQUSAND., AND...0.0/A 1000 s

.............. rverteerienierienslet M osreeirnenes. Dollars (ULS. $.....40,.0.00,.0.0....). This debt is evidenced by Borrower's note
dated the same date as this Séeusity Tustrument ("Note™), which provides for monthly payments, with the full deby, if not
paid carlier, due and payable i Mareln Ly RO0-B e This Security Instrument
secures 10 Lender: (1) the repayzient of the debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of allGther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Lnstrument; and (¢) the penariniace of Borrawer's covenants and agreements under this Securily Instrument and

the Note. For this purpose, !loguwﬁrc does bozaby mortgage, grant and convey to Lender the following described property
FOCHTEA i1 cvevieieivecenniin e R O OO U SO O S PP U ST OU TR PROR PO County, lllinois:

Lo,

LOT 8 IN BLOCK 1 IN JACOBSON'S SUBDIVISION

Or BLOCK 1 IN HAMBLETON’S SUBDIVISION OF .

THE BAST 1/2 Of 7THE NORTH WEST 1/4 OF SECTION

35, TPOWNSHIP 4C-MORTH, RANGE 13, EAST QOF THE N
THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS.

f2,. 4% o T-0Y

which bns the addressof .. 3617 W Fullerton ool Chicago. .. . ,
{Stireet] . . . [City)
FHNOIS coeeinenieenenn C. O ’L!’l .................... ("Property Address');

12 Couel

TOGETHER WITH all the improvements now or hereafler erected on the property, nnd all easements, rights,
appuricnances, Tents, royaltics, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hervaller a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Seeurity Instrument as the " Property. . .

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Properiy and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrinces of record. _ . . . : . R

THIS SECURTTY INSTRUMENT combines uniform covenunts for nntional use and non-uniform cavenants with
limited varfations by jusisdiction o constitute o aniform securily instrument covering real property. :

to
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UNForM COVENANTS,  Borrower and Lender covenant and agree as follows: . . .

1. Payment of Principa! and Interest; Prepayment und Late Charges,  Borrower shalf promptly pay when duc
the principat of and interest on the debt evidenced by the Note und any prepayment and Jate charges duc under the Note. |

2. Funds for Toaxes and Insurance, . Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Toll, o sum ("Funds™) equal 10
ane-twelfth of: (a) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yeorly
leasehold payvments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurince preminms, iFany. These items are called “escrow items.'" Lender may estimate the Funds due on the
basis of current datn and rensonnble estimates of future eserow items. . : : B :

The Funds shall be held in an institution the deposits or sccounts of which are insured or gunranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the esceraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shull give to Borrower, without charge, an anpual accounting of the Funds showing credits and debits 1o the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument. . . : e R . . R

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow jtems, shall exceed the amount required o pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. If the
wmount of the Feuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessnty Lo make up the deficiency in one or mare paymenls as required by Lender.

Upon payirent in full of ald sums sceured by this Seeurity Instrumem, Lender shall promptly refund to Horrower -

any Funds held by Zender. 1T under paragraph 19 the Propenty is sobd or acquired by Lender, Lender shall apply, no later
than immediately pridrao the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a crediragrinst the sums secured by this Security Instrument. : S T :

3. Application of Coyments.  Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ariplisd: first, to lnte charges due under the Note; second, to prepayment charges due under the
Noie; third, 10 smounts payab)s vnder paragesph 2; fourth, 1o interest due; and lnst, to principal due.

4. Charges; Liens.  Boleswer shall pay all tuxes, assessments, charges, fines and impositions attributable (o the

Property which muy uttain prioritveover this Security Instrument, and leaschold payments or ground rents, if any.
Horrower shall pay these obligation(s in tha munner provided in puragraph 2, or if not paid in that manner, Borrower shull

puy them on time directly to the persop/owed payment. Borrower shall promptly furnish to Lender all notices ol amoins
ta be paid under this puragraph. 1I¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidenving the paynents,

Borrower shull prompitly discharge uny hien which huas priority over this Security Instrument unless Borrower: (o) -

agrees in writing to the payment of the abligaties sceured by the fien in a manner ncceplable to Lender; (8) contests in good
faith the lien by, or defends against enforcement of o/ lien in, lega! proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of Zy part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfictory to Lender subordinating the licn toihis Security Instrument. I Lender determines that any part of
the Property is subject 10 2 lien which msy nttain priodity cver this Security Instrument, Lender may give Borrower
notice identifying the tien. Boreower shall satisly the lien or Lokis one or more of the actions set forth above within 10 days
of the giving of notice. e y .. . R - .

5, Huzard Insurance, Borrower shall keep the improse-ents now existing or hereafter erected on the Property
insured agains! foss by fire, hnzards included within the term “exiZpied covernge” and any other hazords for which Lender
requires insurnnee. This insurnnce shall be mainlained in the aincarts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrover subject to Lender's approval which shall not be
unreasonably withheld. . s .

AW insurance policies and renewals shall be ucceptable to Lender aid shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender reguires, Jorrower shall promptly give to Lender
all receipts of puid premiums und renewal notices. In the event of loss, Borrowe! shall give prompt notice to the insurance
enrrier unid Lender. Lender may miake proof of loss if not made prompiiy by Borrower, - . SR .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds »nal be applied to restoratio
of the Property damaged, il the restorntion or repair is economically feasible and Leadier's security is not lessened. If the
restarntion or repair is not economically fensible or Lender’s security would be lessened, (ne insurance proceeds shall be
applicd to the sums sceured by this Security Instrument, whether or not then due, with.any excess paid to Borrower, If
Borrewer ubandons the Property, or does not answer within 30 days a notice from Lender that Ghe insurance carrier hos
offered 1o setthe a cluim, then Lender may collect the insurance proceeds. Lender nay use the procesds 1o repair or restore
the Property or 10 puy sums sccured by this Security Instrument, whether or not then due. The 20-tlay period will begin
when the notice is given. : .. U U SR T ! - S

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principos skull not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount ofihe payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage to the Property prior to the sequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrament immediately prios to the acquisition. S L

6. Preservation nnd Maintennnce of Property; Leascholds, . Borrower shall not destray, dunage or substantially
change the Property, allow the Property 1o deteriorate or commil waste. 1f this Seeurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. - . . e . -

7. Pruotectivn of Lender's Rights in the Property; Mortgage Insurunce. . If Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is n legal procecding that may significantly afiect
Lender's rights th the Property (such as o proceeding in bunkruptey, probate, for condemunation o7 to enforce laws or
regulirtions}, then Lender immay do and pay for whatever is necessury 10 proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable atiorneys' fees and entering on the Property 10 muke repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so, PR

n or repair

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by'Ehis .

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a4t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

79892788
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HORTOGAGE REDER

In consideration of TEN 00/100 DALLARS (S10,00) and other
good and  wvaluable consideration, receipl of wvhich is . hereby
acknowleidye, the undersiyned hereby agrees that this rider shall
be a part of a certain mortgaye for the property located ats:

3617 V1. Fullertan, Chicduo, Illihdis
‘ and
5214 Parker, Chicayo, Tllinois

1) Hortgagort ackuowléddes that one of the propertieg securidg
the indebtednoss)is commercial property.

2) [f the Hote evidencing sald indebtedness is pre-paid in full
within five yvars f0vn the date of its execution, then the amount
of any pay-off balanes-shall include a 2% per cent pre-payment
penalty,

3) Hortgagurs agroees wom pay an additional FORTY AND 00/100
DOLLARSG  ($540.00) late charod in the event an instalment payment
it received after the 10th O the month when the payment was due,

Hortyagor accepis and aurees to thg terms and conditions
contained in this mortgage ridec. P :
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