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MORTGAGE )
THIS MORTGAGE (:'Sr.--.'urity llIVS.l;‘-tfl.l.llL:l.‘l(") isgivenon .. APRIL 21, L o N
1988 Themorizagoris MICHAED B. NORA AND LORA M. NORA, HUSBAND AND m‘ T,

LSRN i

(*Borrower”). This SGechirity Lnstrument is given to CHASE HOME MORTGAGE CORPORATION

which is organtized andeaiitng under the laws of ‘I‘HL‘ S'IATE op DEL?\WARE ) '. .' , and whose addrcss |s

135 CHESNUT RIDGE ROAD.MONTVALE, NEW JERSEY 07645 (“Lender™).

Borrower owes Lender the principil sum of SI}\TY THREE THOUSAND, SiX IIUNDRBD AND Nd/lOO

R - Doliars (U.S. ‘ 53 500 00 » ) ’I‘his ([Lbl s LVidLl]CLd by Bnrrkiwcr s nate
dated the same date as this Security Tnstrumont ("Nate'), whu h pmudc‘. !‘or monlh]y pryments, with the full debg, i not
paid earlier, due and payable on MAY 1, 2018 o . This Security Instrument -

secures o Lender: (a) the repayment of the debt e\IdLnu.d h5 the Nou with murcsl, .md .|ll renewals, extensions and
modifications: (b) the payment of al! other sumswiciy interest, advanced under paragraph 7 (o proteet the security of this
Seeurity lnstrument; and (¢) the performance of Boreovier’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hr.n.by me'rigige, grant and convey to I cndt.r the following described property

located in COOK Coumy. Ilinois:

\Y3
PI\RCLL 1: : &y‘ ' : :
LOT 2 IN BIOCK 22 IN THE TRAILS UNI'J‘ 2, BEING TIQJBDIVISIQ'Q IN THE SOUTHWEST v I
QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE’, 10, EAST OF THE THIRD PRINCIPAL g

}

MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED ARPRKILL 18, 1972 AS DOCUMENT NUMBER

21870672, IN COOK COUNTY, TLLINOIS. . - }
. N o M
PARCEL 2:

RIGHTS AND EASEMENTS FOR THE INGRIES AND EGRI:SS APPURI‘ENANT 0O "ND FOR THE -
BENERFIT OF PARCEL 1 AS CREATED BY THE GRANT OF EASEMENT RECORCSD AS DOCUMENT

NUMBER 21992274 AND AS CREATED BY THE GRANT OF EASEMENT RECORDED 75 DOCUMENT
NUMBER 22223915. ' - . ' e
PERMENENT INDEX NO.: 07-35-311-073, _vdiijt:ﬁﬁ no.: 187. ok

:

ol N

which has the address of 526 ISLE ROYAL BAY, Rosr.:Lu: L L B,
. .. Istreet) | s R A g e ERNREN 1 =01 )% R C
inois 60172 (“Pmpcrty Acldrcn % ' )
{2 COUL‘]

ToGETIER Wtk all th nnpm\unuus now or ht.rmfh.r t.l’LLlLd on llm pmpcrl\'. .uul .lll Ld‘-t—l]'lcllt\, rlghls
appurtenances, rents, royadties, mineral, oil and gus rights and profits, water rights nnd stock and all fixtures now or
Bereafter a part of the property. All replacernents and additions shall also be covered by lhls bu.unl\ lu\lrumuu All uftlw

foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the u.l.uc hereby wnw.),t.d and has the ru,hl 10
martgige, grant and convey the Property and that the Property is unencumbered, except lor encumbranees of record.
Borrower witrrastts and wiil defend generaily the title 1o the Property ngainst all L].ums and demands, subject to any
encimbrances of record. S s s L T TR

THIS SECURITY INSTRUMENT combines umlorrn cmumnh I':)r nunonui use and non- nmfnrm memmtq \mh i .
limited vartstions by jurisdiction to mnsmuu n umform sccurray ms!mmnm cnw.rmg rull propcrl) oo

ILLINOIS —Simpie Farnly—FNMA /FHLMC UNIFORM INSTRUMENT , ' Form 3014 12/83
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© UNOFFICIAL CORY:

If Eender required morigage insurance as s condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums reqguired 1o maintain the insurance in effect uniil such time as the requirement for the
insurance termimates in accordance with Borrower's and Lender's written agreement or applicable law. |

4, Inspection. [ender ar its agent may make reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice it the tine of or prior to an inspection specifying reasonable cause for the inspection. . -

Y, Condemnation,  The proceeds af any award or claim for damages, direet or consequential, in connection with
Ay condemuition or ather taking of any part of the Property, or for conveyanee in lieu of condemnation, ure hereby
asstgned and shall be paid to Lender., .

In the event of @ total twking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instramient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Eender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b)Y the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer. , : o : Ce L

Il the Properiy is abandoned by Horrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
miake anaward or sottle a claim for damages, Barrower (ails (o respond to Lender within 30 days after the date the notice is
given, Lender is Zotiorized to collect and apply the proceeds, al its option, either 1o resterition or repair of the Property or
to the sums secured beothis Security Instrument, whether or not then due. .

Unless Lendér 7! Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date W8ke monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Mot eelensed; Forbearance By Lender Not a Waiver, - Extension of the Hime for payment or
aodification of amartizatio of the sums secured by this Security Instrumeant granted by Lender to any successor in
interest of Borrower shall natojieiste to release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amorsiziation of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's sazeessors in interest. Any forbearance by Lender in exercising any right or remedy
shal not be g walver of or preclude the cxerofse of any right or remedy. - :

1t. Successurs and Assigns Bourd; Joint and Several Linbility; Co-signers., The covenaats and agreentents of
this Security {nstrument shall bind and benefi” the suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumment but does not execute the Note: () is'co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the torns of this Security Instrument; (b) is not personally obliguted 1o pay
the sums secured by this Security Instrument; and (o) 4prees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accammadations with regard fo the lerms of this Security Instrument or the Note without
that Burrower's consent. . . o i e -

12. Eoun Charges. 11 the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the interest) or other loan charges collected or 1o be collected in
connection with the loan exceed the permiited limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any wiris already collected from Borrower which exceeded
permittedd limits will be refunded to Borrower. Lender may choose’to/nake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. [T a refund (educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, ‘ T, o - T

13. Legistation Affecting lender's Rights. If enactment or expizativn of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument upenforceable according to its terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Security Inserament and may invoke any remedies
aragraph 19, I Lender exercises this option, Lender shall take the stepy sneciflied in the second paragraph of

O

permitted by p
parageaph 17. . S Co o )

14, Notices,  Any notice ta Borrower provided for in this Security Instrumentshall’oe given by delivering it or by
mailing it by first ciuss madl andess applicable law reguires use of another methud, The ndice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noetic? 10 Lender shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by notics 10 3orrower. Any notice
provided for in this Security Instrument shald be deemed to have been given to Borrower or Lender witga given as provided
o this paragraph. - cee ot e . . . ) e

15. Governing Law; Severability.  This Security Instrument shall be governed by federal kdwand the law of the
jurisdiction in which the Praperty is located. En the event that any provision or clause of this Sccurity (ns.rument or the
~Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity InstrumZntor the Note
which can be given effect without the vorflicting provision. To this ¢ud the provisions of this Securily Instrament and the
Nate are deckired 1o be severible. . [ . L . .-

16. Borrower's Copy,  Horcawer shal] be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, - 10 all or any pary of the Property or any
interestin it is sold or trunsferred (or ifa beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
persony without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibiied by
federal lasw as of the date of this Security Instrument. : L - -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails o pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a} § days (or such ather period as
applicable fw mag spectly for reinsazement) before sale of the Properly pursuant 1o any power of sate contained in this
Security lastrument: or (b entry of 1 judgment enforcing this Security Instrament. Those conditions are that Borrower:
Gy pavs Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
oveurred: (b) cures any defiult of any wher covenants or agreements; {€) payvs all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys” fees: and () takes such action as Lender may

reasanably require (o assare that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
abligation to pas the stms secured by this Security Instrument shall continue unchanged. Upon reinstatement by .

Borrower, this Security (nstrument and the abligations secured hereby shall remain (ully effective as if no acceleration hac
vevtirred. However, this right to reinstate shall not apply in the case of acceleration under puaragraphs 13 or §7, : :
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