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MORTGAGE

- T R . : V
THIS MORTGAGE (“Security Instrument™) is given on ... APRIL 19, 1988
The mortgagoris™ WILLIAM M. MC HALEY AND MARY T. MC HALEY , HIS WIFE .

("' Borrower™). This Security Instrument is given to

SIAWMUT FIRST MORTGAGE CORP. , A CORPORATION

B2
"g : ‘ . , which is organized and existing
6 under the lawsof - THE STATE OF TEXAS L e , and whose nddress is . S e
® 12377 MERIT DRIVE, #600, ©®.0, BOX B09089 DALLAS, TEXAS 75251 ("lender™).
— Borrower owes Lender the prmmpaﬁ sumal SIXTY EIGHT THOUSAND o R S SO
i AND NO/100 : Dulms(US. S 68,000.00 - ). This debt is evidenced by Borrower's note -
o dated the same date us this Security Instrunient CNote™), which pravides for monthly payments, with the full debt, if not
g paid earlier, due and payahble on MAY 1, 40.8 . This Security Instrument
3 secures o Lender: {2) the repayment of the debi‘esidenced by the Note, with interest, and all renewals, extensions and
e modilications, (b) the payinent of wll otlier suths, Wity blierest, advanced under parngraph 7 10 protect the security of this
o Sevurily Instrument; and () the performanee of Borrdser's covenants and agreements under this Seeurity Instrument and .
5 the Note Far this purpose, Barrower does hereby morigages grant und convey to Lender the fullowing deseribed property
- located in - COOK ; Counmy, Hlinois:
v s
LOT 2737 1IN ROLLING MEADOWS UNIT 12, REING A SUBDIVISION OF -
PART OF THE NORTH EAST 1/4 OF SECTION( 35, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCITAL MERIDIAN, IN CO0K S
COUNTY, ILLINOIS. . | ég-
b
~ \} v
lop T
‘;J .
i m -
-
PERMANENT INDEX§ 02-36~213-037 - oy
' which has the addressof 2202 EAST KINGFISHER LANE, ., ROLLING MEADowWs, ~ , ™
[Street] : . [Ciyl .

1Hinois 60005 ("Property Address™)

ot Codde!

TOGETHER WD all the improvements now or hereafler erected on the property, and all easements, rights,’

appurienances. rents, rosalties, minterad, il and gas rights and profits, water rights and stock and all fixtures now or

nerenfter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregomng is referred toin this Seeurity Instrament as the “Praperty.™ ) _ ) .

BORROWER CoviNaNis that Borrower is lawlully seised of the estaie hereby conveved and las the right 10

mortgage, peant and canvey the Property and thal the Property is unencumbered, except for encumbrances of record.
he tite to the Property against all claims and demands, subject 1o any

Borrower warrants and will defend penerally 1

encumbrances of reeord ]
Tits SECURTEY INSTRUMENT combines uniform covenanis for national use and non-undorm covenants with

Himsted variatrons By quresdiction 1o conslitute s uniforn security instrutment covering ceal property.

Form 3014 12/83

ILLINOIS. Simyle 1 vinly—FNMA ;i HUMC UNIFORM INSTRUMENT
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It Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o muintain the insurance in effect until such time as the reguirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnntion. The proceeds of any award or claim for domages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fien of condemnalion, are hereby
assigned and shall be paid 1o Lender., .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recuced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower. :

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an wweard of cettle s claim for dumages, Borrower fuils ta respond to Lender within 30 days alter the date the notice is
given, Lender i swhorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums securectsy this Security Instrument, whether or uot then due.

Unless Lended nhd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale4fihe monthly payments referred to in paragraphs | and 2 or change the amouitt of such payments.

10, Borrower [No! Rcleased: Forbearnnce By Lender Not a Waiver, - Extension of the time for payment or
moedification of amorticaotn of the sums secured by this Secunity Instrument granted by Lender 1o any successor in

interest of Borrower shall woi opernle (o releasc the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi exeraise of uny right or remedy.

11, Successors and Assigns Borad; Joint and Scveral Liability; Co-signers,  The covenasts anct agreements of
this Seeurity Instrument shal! bind and benefin the successors and assigns of Lender and Borrower, subject 10 the provisions
of parngraph 17. Barrower's covenunts and tgreements shall be joint and several. Any Borrower who co-sighs this Secu rity
Instrument but does not execate the Note: (n) is co-signing this Securily Tnstrumend only to mortgnge, grant and convey
that Borrower's intesest in the Property under 1ic 22rns of this Security lustrument; {b) is not personally oblignted to puy
the sums secured by this Security Instrument; ana4&agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke any sccommodations with resnrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a lnw which sets muximum loan
charges, and that law is fmadly interpreted so that the interest or other loan charges coliecied or to be collected in
connection with the loan exceed the permitted limits, then: (ay sny such loan charge shall be reduced by the amoum
necessary 10 reduce the charge 1o the permitted limiy and (b) any.sims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose'to nuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuna redaces pringipal, the reduction will be treated as a
partiz! prepayment without any prepuyment charge under the Note. : : ‘

13. Legistation Affecting Lender's Rights.  If enactment or expiraton of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforeeable according to its terms, Lendur, at its option,
may require immediate puyment in full of all sums secured by this Security Tustenment ang may invoke any remedies
permitied by prengraph 19018 Lender exercises this option, Lender shall tuke the stépzspecified in the second paragraph of -
parugraph 17, . I TRt .

14. Notices. Any notice to Borrower provided for in this Security Instrument Zyail be given by delivering itor by |
tailing it by firsi class mail unless applicable law requires use of another method. The narige shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsl class mail to Lender's address stated herein or any other address Lender designates by notice’to Lorrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendor wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! lntw snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security last,ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumet ¢r the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable. e ) . : .

16. Berrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17, ‘I'ransfer of the Property or n Beneficial Interest in Borrower., 1T alf or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, e C ‘

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums Secured by
this Seeurity Instrument. 1 Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Horrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} befare sale of the Property pursuant to apy power of sale contained in this
Security lostrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred: {b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited to, reasonable attorneys' fees; and (d) Iakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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