UNQEFIGIALGOM] o0

e w———— ———

April 22nd, 1988

88 1'?78 46 Eimwood Park, lilinois

Knom all Men by these Preseuts, THAT THE MIDWEST BANK AND TRUST
COMPANY, 2 Banking Carporation, not personally but as a Trustee under the provisions of a Deed ar Deeds in Trust H‘J-ljf recorded

and delivered to said Bank in pursuance of a Trust Agreement dated November 26, 1985 and knowna as trust

aumber B5-11-4873 . hercinafter called First Party, in consideration of Ten Doli 10.00}.in hand paid, and of other
%ﬁ 5

good and valuzhle considerations, the receipt and sufficiency whereof are “hereby acknowledged, n, transfer and set

over unto
Midwest Bank and Trust Company

its successors and assigns (hcrcinzfter called the Sccond Party), all the rents, carmings, income, issucs and profits of and from the
real estate and premises hereinafter described which 2fe now due and which may hereafter become due, payzble or collectible under
or by virtue uf any Jewse, wlether written or verbal, or any lfetting of, possession of, or any agreement for the use or occupancy of,
any part of the rial e tate aznd premises hereinafter described, which saié First Party may have heretofore made or agreed to or
may hereafter make or Cgree to, or which may be made or agreed to by the Second Party wnder the powers hereinalter granted to
it; it being the intention liwreef to hcreby maks and establish an absolute transfer and assignment of all such leases and agreements
end all the rents, earniags, ‘ssucs, income, and profits thereunder, unto the Second Party herein, alf relating to the rezl estate and

premises situated in the Crunk rt__ Cook ad descibed as Iollows, to-wit:
The West 66 feet 9 in~neg of Lots 1, 2, 3 and 4 (except the South 8 feet of said Lot 4)

in Block 193 in Maywood 7n. Section 2, Section 11 and Section 14, Township 39 North, Range
12 East of the Third Pl_ncipal Meridian, in Cook County, Illin01s.

v P.I.N. 15-11-137-001-0000 Yolume 162
7 C/K/A 320 W. Lake St. Maywood  Llllinois 60;53'

‘This instrument is given 1o sccure payment of the principsl sum of (Orie Hundred Thousand and no/l00's—————-

= = - CJ/ _ Doilars,

and interest upon 2 certain loan secured by Trust Deed to Midwest Ba4¥ and Trust Company

as Trustee dated April 22, 1988 and reeotrza in the recordes’s Office of above.named County,
conveying the real estate and premises bereinabove described, and this instrument sha'i remain in full force and effect uatil said foan
and the interest thereon, and all other costs and charges which may bave accrued ar inay hérzafter accrue under said wrust ‘deed, have

been fully paid.

This assignment shall not become operative until a default exists in the payment of blintipal or interest or in the performance
of the terms or conditons rontained in the Trust Deed herein refersed to and in the Note secired thereby. -

Without Limitation of any of the legal rights of Second Pany as the absolute assignee of ‘he ronts, .issues, and profits of said
real estate and premises above described, and by way of enumeration only, First Party hereby coveninis and agrees that in the even
of any default by the First Party under the szid trust deed above described, the Firsst Party will, whetper Poicre or after the note oro...
nates secured by said trust deed is or are declared to be immediately duein accordance with the terms-of ‘said trust deed, or whether :
before or after the institution of any legal proceedings to [oreclose the-lien of said’ trust deed, or beforc<ir iftee any sale therein,
forthwith, upon demand of Second Party, surrender to Second Party, and Second Party shall be entitled to take artual possession of,.. -
the said real estate and premises hereinabove described, or of any part thereof, personally or by its agents or ausrrcps, as for condi.:
tion broken, and, in its discretion, may with or without force and with or withaut process of haw, and without any actina on the part
of the holder or hiolders of the indebtedness secutsd by said trust deed, enter upon, take, and maintain possession of all ‘ar any part of
1aid real estate and premises hereinabove deseribed, together with all documents, books, recards, papers, and accounts~of First Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in its own name, as assignee
under this assignment, hold, operate, manage and control the said real estate and premises hercinabove described, and conduct the
business thereof, either personally or by its agents and may, at the expense of the mortgaged property, from time to time, either by
purchase, repair, or construction, make all necessary or proper repairs, renewals, replacements, uscful alterations, additiops, better.
ments, and improvements to the said real estate and premises as to it may scem judicious, and may insure and reinsure the same,
and may lease said mortgaged property in such parcels and- for such times and on such terms as to it may seem fit,” including leases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, .and may. cancel any lease or sub.lcase for
2ny cause or on any ground which would entitle the First - Panty to-cancel -the same, and in every such case the Second Party shall
have the right to manage and operate the said real estate and premises, and to carry on the business thereof, as it shall deem best,
and the Seccond Pacty shall be entitled to collect and recsive all earnings, revenues, rents, issues, profits, and ‘income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thereof and of 21l mzintenance, repairs, - renewals,
replacemeats, alterations, additions, betterments, and improvemants, and all payments which mzy be made for taxes, aisessments, imsuar-
ance, and prior or proper charges on the said real estate and premises, or any part thereof, - including the just and. reasonable com-
pensation for the services of the Second Party. and of its attoroeys, agents, clerks, servants, and others employsd by i, properly
engaged and employed, for services rendered in connection with the coperation, management, and control of the mortguged property
and the conduct of the business therrof, and such further sums as may be sufficient to indemnify the Sccond Pasty against any
liability, loss, ar damage on account of any matter or thing done in good faith in pursuance of the rights and powers of Second
Party hereunder, the Second Farty may apply any and all monecys arising as aforesaid:

{1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed, at the
rate thercin provided; (2) To the payment of the interest acerued and unpaid on the said note or .notes; {3} To :.he payment of
the principal of said note or notes from time to lime remaining putstanding and ‘unpaid; (4) To the payment of any and all other
chatges secured by or created under the said trust deed above referred to; znd (3) To the payment of the balance, if any, after the
payment in full of the items hereinbefore referred to ia (1), {2), {3), and (4), to the First Parcty. .
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