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MORTGAGE

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 26TH day of APRIL 19 88 , between
MICHAEL W. PESSETTO, MARRIED TO COLLEEN PESSETTO

a corporation urganized and cyisting under the laws of THE STATE OF MICHIGAN
Mortgagee.

, Mortgagor, and

INDEPENDENCE OwF #ORTGAGE CORPORATION

WITNESSETH: That whercas the-Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain
promissory note executed and deliverrdi oy the Morigagor, in: favor of the Mortgagee, and bearing even date
herewith, in the principal sum of FOPRYY FIVE THOUSAND FOUR HUNDRED FIFTY AND NCG/100 ./; ’

Pollars (5 45,450,00 ) payablo with interest at the rate of TEN
per centum ( 1C.00 %) per annum on the unpaid balance until paid,
and made payable to the order of the Morigaget at 45 office in SOUTHFIELD s

MICHIGAN - - .
or at such other place as the holder may designate in writing, and delivered or maited to the Mortgagor; the said

principal and interest being payable in monthly instalim ents' of THREE HUNDRED NINETY EIGHT AND

86/100
Dollars (3 398.86 ) beginning on ths.{irst day of JUNE- .19 gg . and

continuing on the first day of each month thereafter until the ante is fully paid, except that chc final payment
of principal and interest, if not sooner paid, shall be due and puyalle on the first day of MAY

» 2018

NOW, THEREFORE, the said Mortgagor, for the better securing o! th2 payment of said principal sum of
money and interest and the performance of the covenants and agreemerts. hesein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns. ihe following described real estate .

situate, lying, and being in the county of COOK and the

BUYERS ate of lilinois, to wit:
THE NORTH 47.45 FEET OF LOT 1 IN BLOCK 3 IN FOREST RIDGE ADDITICN, BEING A

UBDIVISION OF THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST1/4 OF
SECTION 20, TOWNSHIF 36 NORTH, RANGE 15 EAST GOF THE THIRD PRINCII'AL MERIDIAN,

IN COOK COUNTY ILLINOLS
1T NEng ’

PERMANENT TAX INDEX NUMBER: 30-20-113-033

”ODr{ HNTY ICLEEN S
RS "l Far RECORG

1988 APR 28 AM I}: 53 88177757

TOGETHER with all and singular the 1enements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed 1o be, lixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
1351 PRICE STREET, CALUMET CITY, ILLINOIS 60409

P30k} a0 VYMP MOATGAGE FORMS » (3131282.8100 » {800)521-7201
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UNOFFICIAL GOPRY ,

TO HAVLE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said Mortgagee,
15 successors and assizns, Forever, for the purposes and uses herein set forth, Uree from atl rights and benefits under and
by virtue of the Hodmestend E.\cmpuon Laws of the State of 1llinois, which said rights and benefits the said Morigagor
does hereby expressly release and waive.

AND SAID MORTGAAOR covenants and agrees:
‘;:!‘:‘-‘g ‘35"'4"

v, T0 keep said premises in(goad repair, and not 1o do, or permit to be done, upon said premises, anything that may
1mpd1r the value thereol, or of the security intended Lo be effected by virtue of this instrument; not to suffer any lien of
mcchamcs men or material men tc/ a’'tach to said premises: Lo pay to the Mortgagee, as hereinafter, pronded until said
note-is fully paid, (1) a sum suffici=.it to pay all taxes and assessiments on said premises, or any tax or assessment that-

“may be levied by authority of the State oi Ilineis, or of the county, town, village, or city in which the said tand is situate,
upon the Morigagor on account of the ownacship thereof; (2) a sum sufficient to keep all buildings tha: may at any time
be on said premises, during the continuance ofsuid indebtedness, insured for the benefit of the Mortgagee in such type
ur types of hazard insurance, and in such amunts, as may be required by the Mortgagee.

LGLLLTEN

In case of the refusal or neglect of the Morteagd o make such payments, or o satisly any prior lien or incumbrance
other than that Yor taxes or assessments on said premisgs ‘or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when'dae, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this mortzage shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand and shilt be paid out of proceeds of the sale of the mortgaged
premises, If not otherwise paid by the Mortgagor. .

Upon the request of the Morigagee the Mortgagor shall execute and zeliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alieration, modernization, improrement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized hersunder. Said note or notes shall be secured
hereby on a parily with and as fully as i the advance evidenced thereby were incladed in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the princinal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payarie thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity cf ‘ne/note first described above.

I1 is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any (ax, ascessn ent, or tax lien upon
or against the premises described herein or any part thereof or the improvements situdated thereon, c2/irap as the Mortgagor
shall, in good faith, contest the same or the validity therecf by appropriate legal proceedings brouglit ¥ n'court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessinent, or lien so contestra and the sale or
forfeiture of the said premises or any part thereof 1o salisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Priviiege is reserved to prepay at aay time, withgut premium or fee, the enlire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars {$100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, ‘need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier,

Together with, and in addition 1o, the monthly payments of principal and interest payable under the terms of the note
seeured hereby, the Mortgagor will pay (o the Mortgagee as Trustec under the terms of this trust as hercinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

fa}) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies ol fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified)
less all sums atready paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinguent, such sums to be held
by Morwgagee in trust 1o pay said ground rents, premiums, taxes and assessments.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUNPTION POLICY RIDER is made this day of APRIL 26{’!{”&4 H&re 88 | and is incorporated into
and shall be deemed to amend and supplement the Moregage, Deed of Trust, or Deed 1o Secure Debt (‘‘Instrument*')
of the same daite herewith, given by the undersigned (**Mortgagor’') 1o secure the NMorigagor’s Note (*'Note’’) of the
same date 1o

INDEPENDENCE ONE MORTGAGE CORPORATION
its successors and assigns

(**Mortgagee” YV and covering the property described in the Instrument and located al:
1351 PRICE STREET, CALUMET CITY, ILLINOIS 60409
(Properiy Address)

Notwithstanding anything to the'contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Adunaisiration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would ncrmally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Tille 33 of the U.S, Code **Veterans Benefits'’, the Mortgagee may declare
the indebtedness hereby secured at once dus-and payable and may foreclose immediately or may exercise any other
rights hercunder or take any other proper aciior. =5 by law provided.

TRANSFER OF THE PROPERTY: Il all or any ps:of the Property or any inierest in it is sold or transferred, this
toan shall be immedintely due and payable upon transfer{"“assumption’’) of the property securing such loan to any
transferee (Cassumer'”), unless the acceptability of the asstmpt.on and transfer of this loan is established by the Veterans
Administration or its authorized agemt pursuant to section 1a317A of Chapier 37, Tide 38, United States Cade.

An authorized transfer (‘‘assumption”’) of the property shall alse’ba subject 1o additional covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of L zercent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at'the time of transfer to the mortgagee or
its authorized agent, as trustee for the administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest -
at the rate herein provided, and, at the option of the mortgagee of the indebtediiess lirreby secured or any transferee
thereof, shall be immediately due and payable. This fee is automaticaily waived if {nc-assumer is exempt under the

provisions ol 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicalion for approval to allow/assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the hoider’s ownership records when an approved trans’er’ s completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration frr = loan to which
section 1817A of Chapter 37, Title 38, United States Code applies. o

(¢) ASSUNMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby ag 5 to
assume all of the obligations of the veteran under the cerms of the instruments creating and securing the loan, inc e}ing
the obligation of the veteran to indemnify the Veterans Administration to the extent of any ciaim payment ag&ing
from the guaranty or insurance of the indebtedness created by this instrument. 3

o]
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider. \i

zjé%m__ (Seal) (Seal)
MI EL W. PESSETTO Mortgagor Morigagor

{Seali) (Seal)
Mortgagor Mortgagor

@-526 BBO VMP KIOATGAGE FORMS » (3131293-8100 » (BC0iIS21-7281




UNOFFICIAL COPY

t‘
)
P
Einyg
T
A
9]
m .




