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MORTGAGE 254201-3 ! —_

THIS MORTGAGE (“Security Instrument’)isgivenon APRIL 18

1988 Themoripagoris JOANNE G. HICKEY, SPINSTER AND KARL A. MATUSZEWSKI,
BACHELOR

———

VT30 1
l

{**Borrower). This SeCurity Insirument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLCN OF ILLINOQIS

which is organized and eaust’ne under the laws of THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARLUM
NORRIDGE, ILLINOLS 60634 ' (‘Lender™).

AN Borrower owes Lender the principa’ sum of

:: ONE HUNDRED ONE THCUSAND TWO HUNDRED AND NO/100

~>

-}:: DollaisfU.8. § 101,200,00 ). Thisdebt is evidenc'ed by Borrower's note

= dated the same date as this Security [nstrumet (‘|Note™), which provides for monthly payments, with the full detn, it not
paid earlier, due and payable on May .. 2018 This Security Instrument

sceures to Lender: (a) the repayment of the debi evidenced by the Note, with inlerest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, wi¥n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow<r's covenants and agreements under this Security Instrumentand
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hinais:

LGT 16 I8 WEST EXND ADDITTON TO LA GRAMNGEy BEANG 4 SUBRDIVISION 3F THAT
PART OF THE EAST 1/2 OF THE NORTH EAST L/4 OF ScCUVION 59 TOWNSHIP 33
NORTH, RAMGE 12 EAST UF THE THIRD PRINCIPAL MERIDTAN LYING BETWEEN

CEMTER LIME OF GoOEim AVENUE AND NORTHERLY LINE OF (7HE RIGHT COF wWay QF
THE CHICAGD, SURLIMNGTON AND QUINCY RAILROAD IN COOR_COUNTYes TLLINOIS.

) = =
18-05-207-002-0000 oD

(& o]

3

which has the addressof 151 NORTH PARK , LA GRANGE ., =]
[Streel] 1Cy] n}-

inais 60525 . y. o
1Hinais 2 Cooe! {"Property Address™); o

ToceTitEr Wit all the improvements now or hesesfier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security {nstrument as the " Property.™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conw.yed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. '\llbjLC! to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uml‘orm covenanls with
limited variations by jurisdiction to constitute a'uniform security instrument covering real propcny

JLLINQIS —singte  Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ . - Amendad 5/87
-BF{iL) a0 WMP? MORSGAGE FORMS » (3131293-8100 * (8001521-72
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UNIFORM CD\’L\:HNQFFA}I!LOV lAi sgregas [ P¥
1. Payment of P st; Pre g, “Bérrbwer shall promptly pay when due

the principal of and interest on the debi evidenced by the Note and any prc.pu_y]mm and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrawer shal] pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™) equul to
one-twelfth oft (a) yearly 1axes and uassessments which may attain priority over this Security Instrument; (b) yearly
teasehold paymenis or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgige insurance premiums, il any. These items are called “escrow tems." Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items, .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insttument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shali not be required to pay Borrower any interest ar carnings on the Funds, Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and dehits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessarytu make up the deficiency in one or more payments as required by Lender.

Upon paymadc in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici *othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agnaitistthe sums secured by this Security Instrument.

3. Application of [‘ay.nents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applies: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payableunder paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Gvor this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations it manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower ma'ces these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any [ier which has prlumy over this Security Instrument unless Borrower: {(a}
agrees in writing to the payment of the obligation se:ur:d by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tite“i=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to [his Yecurity Instrument; If Lender determines that any part of
the Property is subject to a lien which may attain priority.ove~ this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the fien or talie cn= or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounds rind for the periods that-Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowers <apject to Lender's approval which shall not be
unreasonably withheld.

Ail insurance policies and renewals shall be acceptable to Lender anc shal¥include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Bravower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali te applied to restoration or repair
of the Praperty damaged, if the restoralion or repair is economicaily feasible and Lender's stcurity is not jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tha'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex’ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice fromi Lender that the wrsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess tu repair or restore
the Property or to pily sums secured by this Security Instrument, whether or not then due. The 30-dav/p=riod will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in wrmng. any nppllcnuon of prou:edr- to principal shal’ no. extend or
postpone the duc date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage Lo the Property prior Lo the acqu:smun shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lepsehald,
Borrower shall comply with the provisions of the lease, and if Borrower acqmres fee-title 1o the Property, the’ leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. noRu .

7. Protection of Lender's nghts in the Property; Mortgage Insurance. If Borrower fails to perfbrm ‘the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
rc.gulalmns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by, a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Allhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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