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' "HE PRUDENTTAT, HOME MORTGAGE COMPANY
"‘f INSTRUMENT PREPARED BY

100 SQUTH S5TH STREET MORTGAGE
MINNEAPOLIS, MN 55402

THIS MORTGAGE ("Security Instrument”) is given on APRIL 27,
I'ie montgagor is . WARREN E. LAWSON AND

. ("Borrower®). This Security Instrument is given to
“THE PRUDENTIAL’ FJPTE "MORTGAGE COMPANY ... which is organized and existing

untder the laws of
8000 NARYLAN

l!unm.u.r owes l ender llu.. prnlup.ll SUr

I)ol].lls (U 5 S 112,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument.£"Note”), which provides for monthly payments, will: the full debt, if not
paid earlier, due and payable on ,,,MAY 0 1 18 .. » This Securily Instrument
secures o Lender: (a) the repayment of the (lchl evidericed by the Nole, with interest, and all renewals, extensiens and
modifications; (b) the payment of all other sums, Wit interest, advanced under paragraph 7 to protect the sccurity of this
Security [nstrument; and (e) the performance of Borrower’s. covenants and agreements under  this Securily Instrument and
the Note. FFor this purpose, Borrower does hereby morl 5(!13(, grant and convey 1o Lender the following described property
coo County, Hlinois:

located in

LOT 30 AND 31 IN BLOCK 5 IN O'REUTEX AND COMPANY'S BEVERLY HILLS
SUBDIVISION COF THE SOUTH 3-8 OF THE WEST /-2 OF THE NORTH WEST 1-4 OF
SECTION 6, TOWNSHIP 37 NORTH, RANGE 14 EaAST 727 THE THIRD PRINCIPAL
MERIDIAN, IMN COOK COUNTY, ILLINOIS.

THIS IS A PURCHASE MOXEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE . .NZT TO
EXCEED FOUR (4) CENTS FOR EACH POLLAR (%$1.00) FOR EACH PAYMEY)1 MORE
THAN FIFTEEN (15) DAYS IN ARREARS TCO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

901'4 SOUTH CLAIREHOHT AVE NUE CHICAGO
{Street) ' {City)

wiiich has the address of |

Minels . boeus erenesnenanene U PTOpErLy AddressT);

g

TOGIFIIER WITIE all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all [ixtures now or
herealler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred Lo in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, griant snd convey the Propertly and that the Property is unencumbered, cxceept for encumbrances of record.
Borrower warrants and will defend  generally the dte to the Property against all claims and demands, subject to any

encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constilule a uniform securily instrument covering real property.

ILLINDIS--single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0355 (R 0D6/B4)
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1. Payment of Principal and Interest; Prepayment amt Late Charges. Borrower shali promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
piy lo Lender on the day moenthly payments are due under the Note, until the Note is paid in ull, a sum ("Funds®) equal to
one-lwellth of: (a) yearly taxes and assessments which may attain  priority over this Security Insirumeny; (h) yearly
lfeaschold payiments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These items are called “escrow items.”  Lender may estimate the Funds due on the
basis of" current data and reasonnbic estimates of {uture escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
stite ageney (including Lender if Lender is such an institutien).  Lender shall apply the funds to pay the escrow items.
Lender may not charge for halding and  applying the Funds, analyzing the aceounl or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sholl be paid on the Funds, Unless an agreement is made or appiicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. lender
shall give Lo Borrower, wilthout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose [or which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security lostrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates ol the escrow items, shall exceed thie amount required to pay the escrow items when due, the excess shall be,
at Horrower's ojtion, ecither promptly repaid Lo Borrower or credited to Borrower on monthly payments of Funds. If the
amount of theifurds held by Lender is not sullicient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry Yoomake up the deficiency in one or more payments as required by Lender.

Upon paymeatin full of all sums seoured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lohder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately priar 4o the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of
application as o credit agiding the sums secured by this Sccurity Instrument.

3. Application of Pryments.  Unless applicable law provides otherwise, all payments received by Lender under
parageaphis 1 and 2 shall be applizds first, (o late chiarges due uader the Noted second, 1o prepayment charges due under the
Note;  third, 1o pmounts payaie under parageaph 23 fourth, to interest due; and last, to principal due.

4. Churges; Liens.  Borrowsi shall pay all taxes, assessments, charges, fines and impositions attributabte to the
Property which may attain priarity s this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligalions in/the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to Llhie person ovied payment. Borrower shail promptly furnish to Lender all nolices of amounis
o be paid under this paragraph. Il Borrowver makes these payments directly, Borrower shall prompdy furnish to Lender
receipts evidencing the payments,

Barrower shall promply discharge any licn which has priority aver this Sccurity lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccused hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thi: lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any pirt o7 the Property; or (¢} secures from the helder of the lien an
agreenmient satisfactory to Lender subordinating the lien to this Security Instrument.  II Lender determines that any part of
the Property is subject o 4 lien which may auain priority gver this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien.  Norrower shall salisfy the fien or ke one ar more of the actions set forth above within 10 days
ol the giving ol nobice.

5. Hazard Insurance.  Borrower shall keep  the improvenienss sow existing or  hereafler erected on the Property
insured against {oss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance.  This insurance shall be maintnined in the amount>and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sublect \to Lender's approval which shall not be
unrensonably withiefd, .

Al insurance policies and renewals shall be acceptable toe Lender and ranilinelude a standard mortgage clause.
Lender shall have the right o hold the policies and renewals, I Lender requires, Dorrower shall prompiy give 1o Lender
il receipts of padd premiuas and renewa) polices. In the event of loss, Dorrower shatl sive prompt notice to  the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrowus'

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he lrpnlicd 1o restoralion or repair
of’ the Property dimuaged, i the restoration or repair is cconomically feasible and Lendet's securily is not lessened. 11 the
resteralion or repair is not economically feasible or Lender's security would be lessened, the fasuriince proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any cicers waid to Horrower,
Barrewer abandons the Property, or does not answer within 30 days a notice from  Lender that tYle asurance carrier has
oflered to settle 4 claim, then Lender miny collect the insurance proceeds. Lender may use the procecds/io.repair or restore
the Praperty or o pay sums secured by this Security Instrument, whether or not then due, The 30-didy period will begin
when Lhe notice is given. :

Untess L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shalisnot cxtend or .-
postpone the due date of the monthly payments referred to in paragrophs 1 and 2 or change the amount of the payments. 108
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
froun damage to the Property prior to the acquisition shall pass te Lender to the extent of the sums secured by this Securit
[nstrument immediately prior to the acyuisition. -2

6. Preservation and Maintenance of Property; Leascholds. Dorrower shall not desiroy, damage or sulnsu:nliall;,v*-I
chainge the Property, allow the Property to deteriorate or commit waste. {{ this Seccurity Instrument is on a leaschold,
Borrower shall comply with the previsions of the lease, and il Borrower acquires fee title to the Property, the leasehold ana&0
fee titke shall not merge unless Lender agrees to the merger in writing. ’ (9

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to  perform the
covenants and agreemerits contained In this Security Instrument,” or there is a legal proceeding that may significantly affect
Lender’s rights in the Property  (stiel as o proceeding in bankruptey; probate, {or condemnation or o enforce laws or
regulations), then Lender may do and pay lor whalever is necessary to protuct the value of the Property and Lender’s righis
in the Property.  Lender's aclions may include paying any sums secured by a lien which has priority over this Sccurity
Instrurent, appearing in court, paying reasonaible allorneys’ [ees and éntering on the Properly 1o make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under Lthis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest rom
the <lile of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment
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i’ Lender required morigage insurance as a condidon of making the loan secured by this Sceurity Instrument,
Horrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s wrillen agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnpation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total laking of the Property, Lhe proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, {n the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, e sums secured by this Security Instrument shall be reduced by
the ameount of the proceeds muliiplied by the foliowing fracion: (a) the 1otal amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid lo Borrower.

Il the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make in award or selle a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized lo colleet snd apply the proeeeds, at ils oplion, cither to restoralion or repair of the Properly
or to the sums sccured by this Securily Instrument, whelher or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the dusdate of the monthly paymernts referred lo in paragraphs } and 2 or change the smount of such paymenis.

1), Bosrowr Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of asiartization of Lhe sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrowe! spall not operate to release the liability of the original Dorrower or Borrower’s successors in interest.
Lender shall nol besreguired lo commence proceedings against any successor in inlerest or refuse to extend time for
payment ur otherwiseanosify amorlization of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower ol orrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
stiall ot be 2 waiver ol or priclude the exercise of any right or remedy,

It. Successors and Asmgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bin?“and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarw and agreements shall be jeint and several. Any Borrower who co-signs this Security
Insrrument hut does not execute e Mot (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Properiy/under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; ond (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations. with regard o the terms of this Security Instrument or’the Nole without
that Borrower’s consent.

£2. Loan Charges. [ the loan sccured !5y this Security Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so thac e interest or other lean charges collected or to be coliected in
connection with the loan exceed the permitted {imits,  then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; any. (b)) any sums already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender niay choose to make this refund by reducing the principal owed
under the Note or by making a direcl payment to Borrower. f a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the iNaze.

13. Legislation Alfecting Lender’s Rights,  If enactmuii G- expiralion of applicable laws has the clfect of
rendering any provision of the Note or this Security [nsirument unenforclable according to its terms, Lender, atits option,
may reguire immediate payment in full of all sums secured by this(Scturily Instrument and may invoke any remedies
permitted by paragraph 19, 1§ Lender exercises this oplion, Lender shattiake the steps specified in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Securily lustrumient shall be given by delivering it or by
mailing it by first class mail wnless applicable Jaw requires use of another mensd, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice lo Lender. "Alveonotice 1o Lender shall be given by
first class mail (o Lender’s address stated hercin or any other address Lender designates By notice to Borrower.  Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fderallaw and the law of the
jurisdiction in which the Property is [ocated. [n the event that any provisian or clause of this Security Instrument or the
Note conllicls with applicable law, such conlflict shall net affect other provisiens of this Securitv. nscrument or the Nole
which can be given eflect without the conflicting provision. To this end the provisions of this Sccuity lustrument and the
Note are declared Lo be severable.

16. Borrawer’s Copy.  Rorrower shall be given one conformed copy of the Note and of this Skcurity Instrument.

17. "Fransfer of the Property or a Bencficial Interest in Borrower.  Ifall or any part of the (Phoperty or any
irrterest in it is sold or transferred  (or il a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person} without Leader’s prior swritien consent, Lender may, at its aplion, require immediate payment in full of all sums
secured by this Seeurity Instrument. Flowever, this optien shall not be exercised by Lender if excrcise is prohibited by
federal taw as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay a1l sums secured by
this Security Instrument. I Borrower fails to pay these sums prior o Lthe expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without {urther notice or demand on Porrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcemcent of this Security Instrument discontinued al any Ume prior (o the earlier oft (a) 5 days (or such ether period as
applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enfercing this Security {nstrument. Those conditions arc that Borrower:
(a1} pays Lcnder oll sums which then would be due under ihis Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred in enforcing (his
Sceurity tastrument, including, bul not limiled 1o, reasopable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the Hea ol this Security Instrument, Lender's rights in the Property and Borrower’s
obfigation Lo pay the sums scecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily lnstrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred.  However, this right to reinsiate shall notapply in the case of acccleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any vovenant or agreement in this Security Instrumient (but not prior to acceleration under paragraphs 13 and
17 unless applicable law  provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceured by this Security Instrument, forectosure by judicial proeceding and sale of the Property, The notice shall further
inform Borrower ofalwe right to reinstate after aeceleration and the right to assert in the foreclosure proceeding the
non-existence of a aefanlt or any other defense of Borrower ta acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sccurity Instrunceny without further demand and may foreclose this Sceurity Instrument by judicial proceeding,
Lender shall be entitledt2colleet all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited 2o rossonable attorneys” fees and costs of title evidence,

20. Lender in Possessicny Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expirution of any period ofC redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled (o enter ¢poir, take possession ol and manage the Property and to colleet the renls of the Property
including those past due.  Any rents Collected by Lender or the receiver shall be applicd lirst to payment of the costs of
management of the Property and  collectionGi'rents, including, but not limited to, receiver's fees. premiums on receiver’s bonds
and reasonable attorneys” fees, and tien to G'stuns secured by this Security Instrument.

21. Release. Upon payment of all sums se~ured by this Sccurity Instrument, Lender shail release this Security [nstrument
without charge te Borrower. Borrawer shall pay i ny rocordation costs,

22, Waiver of Homestead,  Borrower waivesall right of hemeslead exemption in the Property.

23, Riders to this Security Instrument. [Ifon. or more riders are cxecuted by Borrower and recorded logether wilth
this Security Instrument, the covenants and agrecmeall o sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securigy Jasteument as i the rider(s) were a part of this Securily Instrument.

(Check applicable box(es))
[:I Adjustable Rale Rider :l Condominiuvm Rider [:l 2 -4 Family Rider

:] Graduated Payment Rider ‘:] Planned Unit Development Rider

[: Other(s) (specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it

(P4
wernees (Seeall) SO R WA e s O s (Sea)(D
-Barrower -BorrowerP‘

; =2
veeens (B2} RS O 4 B8 7o A rreneens (Seath) =3
-Beorrower -Barrower m

PAMELA S. HEWITT 3

(Seal)

-Barrower -Borrowaer

ot
MY

STATE CF JLLINOIS
COUMTY OF CooK
1, THE \FIDERSIGHED, A NOTARY PUBLIC [#) AND FOR.SAID COUNTY, IN_THE
STATE AFORESAID, DO HEREBY CERTIFY THAT LlpReey) & LawiSopd o Bt € & 5.
,-/e..j. - T W F PERSOMALLY KMCWM TO ME TO BE THE SAME PERSOH
WHOSE tIAME g2 __ SUBSCRIBED TO THE FOREGOING INSTURMENT, APPEARED BEFORE
TE THIS DAY IN PERSON, AMD ACKMOWLEDGED ‘THAT “7#ey SIGHED,
OFFICIAL SEAL * BEALED AMD DELIVERED THE SAID INSTRUMEMT AS 7’7/:,2{ FREE
KATH] VULISTIS 4D VOLUNTARY ACT, FOR THE USES AMODPURPOSES THERE!N SET
NOTARY PUBLIC, STATE OF ILLINQIS FORTH, INCLUDING THE RELEASE AND WAIVER OF THE RIGHT OF
MY COMAISSION EXPIRES 4/20/9) HOMESTEAD.

= A
. D OFFICLAL SEAL, THIS =7 DAY OF “—( lgg!/'_

OFFICIAL SEAL " g a— o >
BATIES ION LEVS TRES o - 20 19 2/ Era—tii Mﬂzq
NQTARY PUBLIC, STATE OF ILLINGIS NOTARY PUBLIC

, MY COMMISSION EXPIRES 4/20/91

SN B A e
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