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mortgages Insured under the one- to
four-family provisions of the National

MORTGAGE Housing Act
86177137

THIS INDENTURE, Made this 22ND day of APRIL - , 1988 . between
JONN B. MOCARTHY AND MARGERY A. MOCARTHY, HUSBAND/WIFE

& 1853¢59

, Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERSEY Maortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal sum of RIRTY-NINE THOUSAND, THREE HUNDRED FIFTY AND @€ /109

Dollar(s 59,350,820 )
TEN

payable with interest at the rate of # I\ / |\ / ‘ NS I \ percensm( 19.0880 %) per annem on the unpaid balance until paid, and made payable
to the order of the Mongagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 27470 or at such
place as the holder ma: designate in writing, and detivered; the said principal and interest being pay able in mom.hfy instaliments of

FIVE HUNDREPR TWINTY AND 84 /100
Dollars ($° 520.84 ) on the first day

of JUWE .19 BB ,andalike sum on the lirst day of each and every month thereefier until the note is fully paid, except that the
finn) payment of principal war wirerest, il not sooner paid, shall be due and payable on the first day of MAY 2918

NOW, THEREFORE, t.e Jaid Mortgsagor, for the better securiog of the payment of the said principal sum of money and interest and the
performance of the convenants and‘agrs2Tients herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, its
successors or assigns, the following deszri'»c Real Estale situate, lying, and being in the County of COQK and the State of
1llinois, to wit:

PARUCIEL 1:
UNIT 18A TOGETHER WITH ITS UWDIVIDED PERCENTAGE INTEREST IN THE

COMMON FLEMENTS IN CEDAR RUN TII CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO., 2213¢39e, IN ?ﬁ

NOQRTHEAST 1/4 OF SECTION 4, TCWMSHAIP 42 NORTH, RANGE 11, EAST OF THE o

THIRD PRINCIPAL., MERIDIAN, IN COC¥%-COUNTY, ILLINOIS. :}s
e
-1

o

PARCEL 2:
EASEMENTS $OR TNGRESS AND EGRESS AFPURTENANT TO AND FOR THE USE AND

BENEFIT OF PARCREL 1 AS DEFINED AND S27 /FORTH IN THE DECLARATION
RECORDED AS DOCUMENT NO. 221©9221.

4

"SEE ATTACHFD CONDOMINIUM RIDER MADE A PART HEREOF." 0 3~ov -2 od-673 7028

"SEE ATTACHED PREPAYMENT /ASSUMPTION RIDER TO MOQT'-:I‘A‘GE MADE A PART HE.RED'I.? .t
TOGETHER, with all and singular the tznements, heredit and appur thereunt, b onging, und the renis, issucs, and profits thereof,

and all apparatus and fixtures of cvery kind for the purpose of suppyling or distributing heal, light, water, oxpor2ar.and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafler standing on said land, and also all the estate, right, title, andirt=rest of the said Mortgagorin and 1o said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the sa?l niortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virue of the Home: tead . xemption Laws of the State
of [Hinois, which said rights and benefits the srid Martgagor does hereby expressty release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upen said premises, anything that may impair the valu: thereof, or of the
security intended to be effecied by virtue ol this instrument; not to suffer any lien of mechanics men or material men to attach 1o said premises; to pay to the
mortgagee, as hereinalter provided, until said note is fully paid, (1) a sum sufficient lo pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by autherity of the State of Illinois, or of the county, town, village, or city in which the said land Is situate, upon the Mortgagor
on account of the ownership thereof: (2) & sum sufficient to keep afl buildings that may at any lime be on said premises, duting the continuance of said
indcbtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mostgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for laxes or
a5, on said pr arto keep said premises in good repair, the Morigig:c may pay such taxes, as'seséments, and insurance premiums, when due,
and may make such repairs to the property herein mortgaged as in its discretionit mny-deem necéssury for the proper preservation thereof, and any moneys so
paid orexpended shall became 50 much additional indebtedness, secured by this mortgage, to be paid out of proceeds of the sale of the morigaged i:rerniscs. if

nol otherwise paid by the Mortgagor,

It is expressfy provided, however (sl other provisions of this mortgage to the contrary aptwithstanding), that the Mongsgee shall nat be required nor
shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein or any pant thereof ar the
improvements situated thereon, so long ns the Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of‘the

said premises or any part thereof 1o satisfy the same.

STATE OF ILLINOIS

Replaces FHA-2116M, which may be used until supply is exhausted
HUD-92116M (5-80}
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UNOFFICIAL CORY ~

FHA CONDOMINIUM RIDER TO MORTGAGE

RFC LOAN NUMBER: 141105952
FHA LOAN NUMBER: 131:5352453-797
MORTGAGOR: MCCARTHY, JOHN B. & MOCARTHY, MARGERY A.

PXCPLRTY: 1246 MAE COURT UNIT #18A,

WHEELING, IL 62090

UNIT NJUMZFER+ 184

"The mortgagor furthern sonvenants that he will pay his share of the common
expenses or assessments and charges by the Association of Owners as provided

in the instruments establishing the condominium."

"The Regulatory Agreement execut:d by the Association of Owners and attached

to the Plan of Apartment Ownerchin (Master Deed of Enabling Declaration)

recorded on _ 11-21-72 ( | ~ in the Land Records of the County
DATE

of COOK ,» State of ILLINOIS » is incorporated

in and made part of this mortgage {Oeced uv Trust). Upon default under the

Reguiatory Agreement by the Association of Owners or by the mortgagor (grantor)

and upon request by the Federal Housing Comnissioner, the Mortgagee, at its

option may declare this mortgage (deed of <rust) in default and may declare

the whole of the indebtedness secured hereby ¢cn-be due and payable."

"As used herein, the term ‘'assessments'except vhere it refers to assessments and
charges by the Asscciation of Owners, shall mearn-"special assessments' by state
or 1oca] governmental agencies, districts or other public taxing or assessing

bodies.

"If this mortgage and note be insured under Section 234{c)“of the National Housing
Act, such Section and Regulations issued thereunder and in.Coffzct on the date
herecf shall govern the rights, duties and Tiabilities of tle zarties hereto, and
any provision of this or other instruments executed in connect’'on.with this
mortgage and note which are Jnconsistent with said Section of the nNotional Housing

Act or Regulations are hereby amended to conform thereto,"

YA 977//%7[ i%gzgu ity M. Vs LhTh Lt
MORTGAQEE)/ JOHN B. MOCARTHY MORTGAGOR /MARJIERY A. MCCARTHY //

MORTGAGOR MORTGAGOR

DATE: APRIL 22, 1988 DATE : APRIL 22, 1988
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OWNER OQOCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 22ND day of APRIL 1988 , amends the mortdage
of epyen date by and between:

JOAN B. MCCARTHY AND MARGERY A, MCCARTHY, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. ., the Mortgagee,
as faollows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilige is reserved to pay the debt in wheole, or in an amount
egual to one oo more monthly payments on the principal that are next
dues on the note,-on the first day of any month prior to maturity:
Provided, howevr, .that a written notice of intention toc exercise

such privilege ig gl ven at least thirty (36) days prior to prepavment."

Paragraph one on pegs 2, iIs amended by the addition of the
following:

"Privilege is reserved to pay thedebt, in whole or in part,
on any installment due date.”

3. A new provision hag been added as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secureo by this mortgage to be immediately due and
payable Lf all or a part of the property is(scld or otherwise transferred (other than
by devise, descent or operation of law) by tnr wortgagor, pursuant to a contract of
sale executed not later than 12 months after tie date on which the mortgage iz endorsed

for insurance, to a purchaser whose credit has netc vreen approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHERECF,
JOHN B. MCCARTHY AND MARGERY A. MCCARTHY, HUSBAND/WIFE

has set his hand and seal the day and year first aforesaid.

kP %ff/w‘é B

JOHR B. MCCARTHY

2 }fi(b#%g %Lﬁ g/ éi/&‘?é/(smm
MARGERY A. MGCARTHY

{SEAL)

{SEAL)

Signed, sealed and delivered
in the preﬂcnce of
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