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THIS MORTGAGE is made this —23th day of April .
19 88 . between the Mor(guggr. Charles E. Borner and Margaret L. Borner . hisg wife in

Joint Tenancy (herein “*Borrower™), and the Mortgagee, Residential Financial Corp.,
o corporation organized and existing under the laws of the State of New Jersey whose address is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.8. 5 _33,000.00
which indebtedness is evidenced by Borrower’s note dated April 2 1588 and exiensions and rencwals

thereol (herein “*Note™), praviding for monthly instaliments. of principal and interest, with balance of the indebiedness,
if not sooner paid, due and payable on April 29, 2003 5

To SecurE’iu Lender the repayment of the irdebtedness evidenced by the Note, with interest thereon; the payment
ol all uther sums; with interest thereon, advanced in accordance herewith. to proteet the security of this Morigage; and
the performance o the covenants and agreements of Borrower herein contained, Borrower does kereby morigage, grant
and convey to Lendersy Mllowing described property located in the County of _ Coolk R
Suwute of [ilinois: ) '

The South 8 feet of Lot-Z and all of Lot 6 in Block 63
in Page's Subdivision of Blozks 62 and 63 in the
Subdivision of Section 19, "ownship 3% North, Range 13,
East of the Third Pr:.nc:lpal reczdian (except the South
300 Acres) in Cook County, Illiiwis.

PIN#16-19-230-020

88177345

which has the address of __1512 Filmwood

(Streat)

[llinois 60402 (herein "Property Address™);
{Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *'Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against-all. claims and demands,
subject to encumbrances of record.
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D:{jUpon acceleration UeNQE E"LCJIIAFLN o@ Y, Lefjder shall be entitled to have a

. receiver appointed by a court to enter upon, take possession of and manage the Property and tao collect the rents of the
. Property including those past.due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actually received.
20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

' chnrge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_ - Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN Winess WHEREOF, Borrower has executed this Mortgage.
les E. _ﬁ;z
ah aade \?MM Y,

STATE OF ILLINOIS, Cao'c - County ss:

1,—Roberta Frushopr = ,& Notary Public in and for said county and state, do hereby certify that

_LL.._BQmaL,_hJ_s_m fe in .Ioint Tenancy
personally known to me to be the same person{z) ~hose name(s)______ax_e____subscnbed to the foregoing instrument,
_appeared before me this day in persan, and ackmowiciged that ___ they __ signed and delivered the said instrument as

. khedxfree volunlary act, for the uses and purposes thcrem sel forth.

April 19 88

Given under my hand and official seal, this 2"th_ day of
My Commission expires: ' (A ‘
. . Notary Public

; "OFFI¢IAL SEAL

F.OBERTA FRUSHOUR
“rtaiy Public, State of {Ninois
My Co: m'Jshn Explrss 12/30/90
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ‘ ‘ ) ' B

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrewer who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally Jiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terins of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borowver al the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address #s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerird to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Liw: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Taaperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event th.at «ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other [irorisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the.plavisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, ‘‘expenses’’ and ‘‘attorneys’ fess’’ include all sums to the extent not proliibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall b2 1urnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. R . ’

15. Rehabllitation Loan Agreement. Boryowsr shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreenszri< vhich Borrower enters int‘o_w'ith}..cndcr. Lender, at Lender’s option,
may require Borrower to execute and deliver (< Fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have'a zainst partics wha supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property ora Beneficial Interest in ZsoiTower. If all or ahy péft Eﬂ'tﬁg ‘Pro'perly or ahg' interest

in it is sold or transferred {or if a beneficial interest in Bortawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 2/ iz option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not bs ¢uercised by Lender if exercise is prohibited by

federal law as of the date of this Mortgage.

If Lender exercises’ this"éﬁtiﬁ_h;f_l_‘endc"r shall give Borrower not.ce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailrd within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by lhi's'M'ong'agc without lTurther notice or derasad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 4s fillows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, upcr Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Incloding the covenants to pay when e any sums secured by this
Mortgage, Lender prior to acceleration shall give netice to Borrower as provided In para;caphb 12 hereof specifying: 1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from t'se di te the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o et ir» the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jud'iizl proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelersdin and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tu-z coleration and
foreclosure. If the breach Is not cored on or before the date specified in the notice, Lender, at Lendes's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not Hmlted to, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Barrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Berrower shall have the right to have any proceedings bepun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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