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MORTGAGE

#6000074&

THIS MORTGAGE 1Is made thls 25th day of April, 1988 : between the
Mortgador, Earl G. Johosen and Lillian i, Johnson, his wife in Joint Tenancy : [haraln "Borrower'),
and the Mortgages, Oid Stone Credit Corporation of )itinois, a corporation organlzed and existing under
+the laws of lilinols whose address Is. 124165 S. Harlem Avenue. Suite 306 - Palos Heights,
60467 (hereln “Lender")., ) ’

Illipois

whereas, Borrowar is indebted to Lender In the princlpal sum ot U.S5., $ 553.13 . ,
which Indebtedness is evidenced by Borrower's note dated _April 25 1988 and extenslions and
renewals thareof {(herein YNotae")}, providing for monthly Instaliments of princlpal and Interest, with the
balance of Indebtednsess, if not sooner paid, due and payable on.  Mavy 10. 7200,'3- - - C g

To Secure to Lender tha repayment of the lndebtredness avldanced by the .Note, wlth interest thereon;
the payment of all other sums, with Interest theraon, advanced 1in accordance herewith fo protect the
security of 7nls HMortgage; and the performance of the covenants and agreements ot Borrower hereln con-
tained, Bo'ruwur does hereby mortgage, grant and convey to Lender, the followlng described property
fecated in the County of Cook , State of |Hiincls: ) ’

Lot 9 in Biock 8 in Pierce’s Addition to Heolsteinm, in cthe Scuthwest 1/4 of
Section 31, Township 40 North, Range 14, East of the Third Principal Meridian,

in Cook County, Illianis.

Permanent Parcel Number: 14-31-307-008
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which has the address of L1901 N. Hoyne - . ; : Chicago-'-
[Street) - | . \ yms gj
1itinatls 60647 (herain "Property Address"); . S" 7 3

[Zip Codel i
Together with all the Improvements now or hereaﬁ'ar erecfed on the propar¥y; and all easements,
rights, appurtenances and rents, ail of which shall - be deemed to be.and. remain. 4 reri-ot the property
covered by this Mortgage; and ail of the toregoling, together.with said property {(or *as leasehold estate
1t this Mortgage Is on a leasshold} are hereinafter referred to as the “"Proparty,n
Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and ‘has the right
to mortgage, grant and convey the Praperty, and that the Preperty {s unencumbered, except- for encum-
brances of record., ©Borrowar covenants that Borrower warrants and wlli defend generally the title to the
Property against all clalms and demands, subject to encumbrances of recerd,
UNEFORM COVENANTS, Borrower and Lender cavaenant and .agree as follows:
1. Payment of Principal and interest, Borrower shal! promptly pay when due rhe princlipal! 2znd
Interest i{ndebtedness evidenced by the Note and late charges as provided in the Note. s
2, Funds for Taxes and Insurance. - :Subject .to appllicable law or a’ written ‘walver by Lender,

Borrower shall pay to Lender on the day monthly payments of principal and Interest are payable under The -
Note, uatil the Note Is paid In tull, a sum (hereln "Funds") equal to cne-tweifth of the yearly taxes and *-
assessments (including condominium and planned unit development assessments, .1f any) whlch may attaln -

priorlty over this Mortgage and ground rents on the Property, If any, plus one-twel fth of vearly premium

instaliments for hazard Insurance, plus one-twalfth ot yeariy premium installments for mortgage Insur-
ance, f any, all as reasonabiy estimated initialiy and from Time to time -by 'Lender on the basls of
assessments and bllis and reasocnable  estimates thereof, Borrower shalil not be obilgated to make such
payments of Funds to Lender to. the extent that Borrower makes such payments To the- holder of a prilor
mortgage or desd of trust If such hoider Is.an institutlonal lender. -

It Borrowor pays Funds to Lender, the Funds shall be heid In an.lnstitutlon:the deposits or accounts
ot whlch aro Insured or guaranteed by a Federal or state agency (including Lender If Lender s such an
Institution), Lender shall apply the Funds to pay sald taxes, assessments, lnsurance premiums and ground
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rents, Lender may not charge for so holding and applylng the Funds, anaiyzing sald account or verifylng
and coﬁplllng said assessments and plils), unlass ‘Lender pays Borrower interest on the Funds and app!lc~
-.able law permits Lender to make such 2 charge. Borrower and Lender may agree In writing at the time of
l"exec:u‘!'lon of thls Mortgage that Interest on the Funds shall be paid fo Borrowaer, and unless such agree-~
manf |s m;de or appiicable law requires such Interest to be paid, Londer shal! not be requlred to pay
.. Borrower any Interest or earnings on the Funds. Lender shall glve tc Borrowser, without charge, an annual
. accounting of the Funds shoulng credits and deblts to the Funds and the purpose for whlch each deblt to
the Funds was made, The Funds are pledged as addlitiona! security for the sums secured by this Mortgage,

" 1f the amount of the Funds hald by Lender,- together with the fuTure monthly Instaliments of Funds
payable prior to the due dates of faxes, assessments, insurance premlums and ground rents, shall exceod
the amounf required to pay . said taxes,.. assessments, insurance premiums and ground rents as they fal!! dua,

" such excess shail be, at Borrouer's optlion, elther promptly repaid to Borrower or credlted to Borrower on
monthly- tnsta!iments of Funds., |t the amount of the Funds held by Lender shal! not be sufticient to pay
Taxas, assessmants, Insurance premiums and ground rents as they fal! due, Borrowar shati pay to Lendar
any amount necassary to make up the deflciency In one or more payments as Lender may requlre.

Upon payment in full of all sums secured by thls Mortgage, Lender sho!l promptiy retund to Borrower
any .Funds: held. by Lender; |- under. paragraph “17 hereof- the Property Is -scld or the Property 1s otharwise
acqulred by -Lender, Lender :shalt: apply,- no later than immedlately prior to the sale of the Property or
;1ts acquistt’on by. Lender, -any Funds he!d by Lender at: the time of appilcation as & credit agalnst the
sums secured by thls Mortgage, ‘

3. Appllica’inn of Payments, Unless appllcable {aw provides otharwise, all payments recelved by
Lender under the:’.o”a- and parsgraphs 1 and 2 hereof shat! be appilied by Lendar flrst in payment of
amounts: payahle to/srder’ by Borrower. under paragraph 2 hareof, then to Infaresf payable on thes Note, and

" then to the principal oy the Note,

4. Prior Mortgage. ».d Deeds of Trust; Charges; Llens. Borrower sha!! pertorm al! of Borrower's
obiigations under any mor{gzge. deed of trust or cother security agresment wlth a llen which has priority
over this Mortgage, Including Borrower!s covenants to make payments when due, Borrower shall pay or
cause to be paid all taxes, rssesshants and other charges, flnes and Impositions attributable to the
Property which may attain a prlor'.y over thls Mortgage, and lepsehold pezyments or ground rents, |t any,

5. anard‘ﬂquuranc.. Borrowe - siall kesp the tmﬂrovemants now existing or hereafter erected con
the Proparty insired agalns?*lcss by fire. hazards included within the term "extended coverage", and such
other hazards as Lender may require and (In such amcunts and for such perlods as Lender may requlra.

The Insurance carrler provlﬁlng the (nsarznce shall be chosen by Borrower subject to approva! by
Lendar} provided, fhaf such approva! shat!i (z* be unreasonably withheld, All insurance pollcies and

“refewnls thereof shalt be In a form accaeptabls to-Lander and sha!l include a standard mortgsage clause 1n
favor: of and In & forﬁ‘aécepfabie to Llender, Lenler shal! have the right to hold the pollicles and
renewals ?heraof ‘subjecf to the terms of any mor-g’gc. deod of trust or other securlty agreemsnt with a
lion which has prlor\?y OVer this Marfgaga.-

In the event of loss, Borrower shall glive. prompf'no*1ra To the insurance carrler and Lender., Lender
may make proof of loss. |f not made prompt|y by Borrower,

,if the Property Is ubnndoned by. Borrouer. or if Borrovear falls to respond to Lender wlthin 30 days
from the date notlce ls mal!ad by Lender- to Borrower that +h. Insurance carrier otters to settle a claim
tor insurance benefits, Lender Is authorlzed fo coliect and afply the Insurance proceeds at Lender's
aptlion elther to restoration or repalr of the Property or fto the sums secured by this Mortgage,

6. Preservation and Malntenance of Property; Leassholus; Condoaliniums:; Planned Unlt
Developments. Berrower shall keep the Property in good repair and-stai! not commlt waste or permit
Ampairment or deterloration ot the Property and shal! comply with the ri.visions of any lease 1f thls
Mortgage - Is on a Iensehofd 1f this Mortgage Is on a unlt In a2 conduninlum or a pltanned unl+t
developme&f, Borrcuar shall perform all: of Berrower's. obligations under 1% declaration or covenants
creating or goveralng the condominium or planned unit development, the by-laws am! reguilatlons of the
.condominlum or pl!anned unit development, and constituent documents,

7. Protection of Lender's Security, - If Borrower falls to perform the covcas ‘s and agreements
.confalned In thls Mortgags, or if any actlon or proceeding is commenced which materialty ctfects Lender's
Interest In the Property, ‘then Lender, at Lender's option, upon notlce to Borrowe.. ~ay make such

. appesrances, disburse -such . sums,. Including reascnable - attorneys! fees, and take suchk wcctlon as is

. necessary to protect Lender's Interest, It Lender required mortgage Insurance as a conditlon of maklng
the .toan secured by thls Mortgage, ‘Borrowar shall pay the premlums requlred to malntaln such lnsurancs In
offect untl! such Time .25 .the: requirement for such "insurance termlnates |In sccordance with Borrowsrls and
Lender's wrlrten agreement or applicable law,

Any amounts dlsbursed -by Lender pursuant to this poragraph 7, with Interest therson, at the HNote
rate, shall become additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lendgr agree tTo other ferms of payment, such amounts shali be payable upon notice from Lender to Borrower
requesting payment - therect,.. Hothing-.contained: in thls paragraph 7 shal!‘ require Lander to lincur any
&xpensa or take any actlon- hereundear,

8.  Inspection. Lender may make or cause To be made reasonable entrles upon and inspectlons ot the
Property, provided thatr lender shail give Borrowsr notice prior to any such lnspaection speclfying
reasonzble cause therefor retated to Lender's !nterest In the Property,

9. Condssnation., The procesds of any award o cilaim for demages, direct or coassquential, In
connec?lon with any condemnation or other taklag of the Property, oc part thereof, or for conveyance In
tteu of condemnation, are hereaby assigned and shall be pald to Lender, subject tp the terms ot any
morfgage, dead of trust o other security pgreemeat wlith 2 !len which has priority over thls Mortgage.

10. Borrower Not Released; Forbsarsnce By Lender Mot a Walver, Extension of the time for payment
or modlflicetlion of amortization of the sums secured by thils Mortgage granted by Lender tTo any successor
An . Interesrt of Borrower shatl poT operate to relsase, In any maaner, the {labl!lity of the original
Borrower 2nd Borrower’s successors In lnterest, Lender shall naot bs requlred to commence proceedings
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agalast swuch successor or refuse to extend tlme tor payment or otherwise modlity amortizatlon of tha sums
socurad by thls Mortgage by reason ot any demand mada by the orlgina! Borrower and Borrowor'!s successors
In laterest. Any torbearancse by Lender In exerclsing any -right. or: remedy ‘hereunder, or otherwlse aitford-
od by appllcable taw, shall! not be a walver of or. praclude the exercise' of imny such right or remedy,

11, Successors and Assigns Bound; Jolint and Severa!  Llablilty;” Co~signers,’ Ths covenants and
agresments heraln contained shal! bind, and The rights hereunder shall laure to, t+he' ‘respactiva
successors and assigns of tLender and Borraower, subjeet to.the provisions of paragrapgh” 15 heraot, All
covenants and agresments of Borrower shall! bs joint and . several, - Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) Is co-slgning thls Mortgage only to mortgage, grant and
convey thatr Borrower!s Interest In the Property to Lander under the terms of thls Mortgage, (b} Is not
perscnal!ly !lable on the Hote or under this Mortgage, and {(c) agreas that Lender and any ather Borrower
hereundsr may agres To extend, modify, torbeer, or make any other accommnodatfons with regard to the terms
of this Mortgage or the Note without that  Borrower's. consent and wlthout re!easlng that “Borrower or
modifylng this Mortgage as to that Borrower'!s Interast !n the Property, -

12, Notice., Except for any notlce raqu[red under -apptlcable law to ba given In another manner, (a)
any notlce to Borrower provided for In this Mortgage shal! be given by deflivering 1t dr'by'malrlné’such
notice by certifled mail! addressed to Borrower at the. Property Address or at such other address as
Baorrower may Jdasignate by notice Yo Lender as provided heraln, and (b) any notice to Lender shall be
glven by c¢srtiied mall to Lender's address: stated herein ior . tTo such other address as-Lender may
designaTte by no’ice to Borrower as provided herein, Any notlce provided for 'In this Mortgage sha!! be
deemed to flava bran glven to Borrower or Lender whaeni glven in The manner deslgnated hersin,

13, Governiny ow; Severabliity. The state and toca! laws applicable to Tthis Mortgage shall be the -

laws of the jurlsilc’l=a in which the Froperty Is located. ~The foregolng sentence shall not {Imit tha
applicaplilty of Federe. o faw fo this Mortgage. In the: event that any provision or clause af thils
Mortgage or the Note ccuflists with appllcable taw, such- conflict shall aot affect other préovisions of
tnls Mortgage or the Note vnlich can be given effect .without tha ‘contllcting provision;: and to Tthis end
the provislons of thls Murrgage and the Note are declared to be severable, - As "used heraln, “costs®,
“axpansas" and "attorneys' fels™ Joclude al! sums tTo the extent not prohiblted by appilcabla law or
!imitag herain,

14, Borrower's Copy. Borrower sha'l be furnished a“contormed capy of the- Nofe and of this Mortgage
at the tima of executlan or after recsrd2tion- hereof,

15, Reghabll Itatrlon Loan Agreemen?¥,  Borrower -shal! tultiil al! of Borrower's obl!gatlonsfunder any
homa rehabllitatlon, Iimprovement, repair, or other loan agreement which Borrower enters lInto with
Lender, Lender, at lLender's option, may re.:lra Borrower to executa and de!lver to Lender, In a form
acceptable to Lender, an assignment of any rlightz, claims or defenses which Borrower may have agalns+t
parties who supply tabor, materlal!s or:services. n ccnnectlon:with lmprovements made to the Property,

16, Transfor of the Property or. 5 ‘Beneficiu!)  interest  In Borrower, If all or any part of the
Proparty or an fnterest thereln is soid or transt-cred by Borrowar {(or |f & baneflclal Interest In
Borrower s sold aor fransterred and Borrowar (s not ‘a_datura! person or persons but |s a corporation,
partnership, Trust or other legal entity} wlthout Lerder!s. prlor written consent, excluding (a) tha
creatlon of a llen or encumbrance subordinate fo this Seiur ity Instrument which does not relate +o a
Transfer of rights of occupancy in the property, (b) the crrzrion of a purchase money securlty lntarast
for household appliances (c) a transfer by devise, descent or 'y cperation of law upon the death of a
Joint tenant or (d} the grant of any !easehold interest of threc _ver's or l!ess not containlng an aptlon
to purchase, Lender may, at Lender's opticon, declare all the sums Zelured by this Securlty Instrument to
be Immedlately dua and payable, .

1f Lender exercisaes such optlon to accelerate, Lender shall mall Bor ~ver notlce of accelsration In
accordance with paragraph 12 hareof, Such notica shal! provide a perlod ot not less than 30 days trom
the date the notice is malled within which Borrower may pay the sums declaie’ due, If Borrower faills to
pay such sums prior to the expiratlon of such perlod,. Lender may, without fur ner, notlce or demand an
Borrowar, invoke any ramedles permlfféd by paragraph 17 hereof,

Lender may consent to a sale or transfer 1f: (1) Borrower causes to bg. sromitted to Lender
Intormation required by Lender to evaluate the fransteree as It a new [oan wera_oe'ng made tc the
transfteree; (2} Lender reasonably determlnes that Lender's: securlty wl!l not be Impalret. and that the
risk ot a2 breach of any covenant or agresment In this Security Iinstrument 1s accaptabla; (3} interest
will be payable on the sums secured by this Security Instrument at a rate accaptable to Lender: (4)
changes in the terms of the Note and thls Securlty Instrument requlred by Lender are made, inctuding, for
exampla, perlodlc adjustment in the Interest rate, a different flna! payment date. tor the locan, and
addition of unpalid Interest to principal;. and {(5) the transferee signs .an’assumption Sgreemant that |s
acceptab!e to Lender and that ob!igates the franstares to kesp al! the promises and ‘agreements made 1n
the Note and In this Security Instrument, as mcditied if.required by Lender." To the extant permitted by
applicable faw, Lender also may charge a reasonable:teae’'as a conditlon to- Lender!s consent to ‘any sale or
transter,

Borrower wi!! contlnua to be obligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writing,

NON=-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as to!lows:

17. Acceleration; Remedies, Except as provided In paragraph 16 hereot,... -upon - Borro-ar's“braach of

any covenant or agreoment of Borrower In this Mortgage, including Tho covenanfs To pay when due any sums
secursd by +this Mortgage, Lender prior to acceleration shalt glvo notlce fo Borrouer -as pfovldod in
paragraph 12 hereof speclfylng: (1) The breach; {(2) the action raquired ta” cure S“FELE$$°Ch'-‘3) a date,
not less than 10 days from the date the notice Is aalted to Borrouer. By which® sucn‘bfeach‘iﬁs? ‘Bacured;
ond {(4) that tailure To cure such breach o0 or betore the date speciflied in the notice may result in
accaleration of the sums secured bydihi Martgago.toreclosure by judiclal -proceeding, and sale of the
Property. The notice shall further Inform Borrower of the 'right 3plr9!n§?afe after acceleration and the
right to assert in the foraclosure»aroceodlnthpq ﬁg@i:ls?ndco'otra'do autt or any other deafense of
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Borrower to acceleration and forectosure, - If Tthe bresch is not cured on or before +he date spocifled In
+he notice, Lender, at Lendar's . option, may declare al! of the sums socurod by this Mortgages to be
‘Iu-odlzrra!y dus and . payable without further demand snd may foreclose this Mortgage by judiclat
proceeding, Lender shai! bo entitied 1o colilect In such proceeding all! expenses of foraclosure,
Including, but not limlted. 1’0, reasonable atforneys' fees and cosis ot docusentary evidence, abstracts
and title reports,

18, Borro-ar's ngm- to. Rolnsfafe. Notwithstanding Lender's acceleration of the sums secured by
. fhls Mortgage due -to .Borrower's breach, Borrowar shalt have the right to have sny proceedings bagun by
Lender to enforce, this:.Mortgage discontinued at any tlme prior to the entry of a judgmént antorcing this
Mor‘_fga'g_e lf: (a) Borrower pays Lendor al! sums which would ba then dus under this Morfgage and the Hote
.had no_acceleration. occurred; (b).Borrower: cures all bresches of any other covenants or agroements of
Borrowsr confained. In this Mortgage; (c} Borrower pays all reasonable expenses Incurred by Lender (n
enforcing. the covenanfs and- agreements of Borrower contalned In this Mortgage, and In enforclng Lender's
remedles as provided in paragraph 17 her;aot, including, but not llmlted to, reascnable attornaeys! fees;
and. {d}. Borrower takes such action as Lender may raasonably requlre +o assure that The i{len of +this
Mertgsge, tender's Interest [n the Property and Borrower's obligstion to pay the sums socured by thls
Morfgage. shall..continue. unimpaired.: : Upon: such:. payment and cure’ by Borrower, thls Mortgage and tha
cbllgations rucured -hersby shall remain in tull force and effect as if no acceleratlon had occurred,

. -9, . Zscicmment .of Rents; Appointment of Receiver.  As additional securlty hersunder, Berrower

. hersby .assigns io Lender the rents of the Property, providad that Borrower shall, prior to acceleration
under paragraph 17 hersot or abandonment ot the Property, have the right to collect and retsln such rents
as they become odue anid payabie,

Upon accelerifisn under: paragraph 17 hereot or abandonment of the Property, Lender sha!! be entit!ed
- to have a.recelver appcirted by a court to enter upon, take possesslon of and manage the Property and to
collect the.rents of ths Pluperty Including those past due, - Al! rents collected by the recelver shal! be
applled first to payment of *he costs ‘of msnagoment of the Property: and: colisction of rents, Including,
. but. not Limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys! fees, and
than, fo.the sums secured. by tils I'srtgege.: The recelver shall be !lable to sccount only for those rents
actuatly recelvad,

. 20,: Reteoase. Upon payment of.al! sums. secured by tils Mortgage, Lender shal! release this Mortgasge
ulfhouf charge to Borrouar. Borrowaei.sbz!l pay all costs of recordation, If any.

21.. . Maiver of Homestead, Borrower ‘e=aby walves all rights of homsstead exemption in +he Property.

REQUEST FO NOVICE OF DEFAULT
'NI) FORECLOGLUFZ \\WNDER SUPERIOR
lI.ITl'GM;ES OR.TGFrS OF TRUST

) Borrower -and Lender reques'r the ho!der of any mortgaca, deed of trust or other encumbrancs with a
T1en which has priority over -thls Mortgage to give Notice ts Lender, at Lender's address set forth on
page one of fthis Mortgage, of: any default under the supc.tor ancumbrance sand of any sale or othor
foreclosure action. ’

in Wltness whereotf, Borrower has exocuted

Earl G. i o - ‘ Borrower

-

L].llz.an L Johnson ' Borrower

'State Of I11lnols, Cool e C.‘aunfy ss:

1, . GregLS. Spathis} P - -y 8 Notary Public In and for sald counfy and state, do
hereby certify that _Earl G, Johnsen and Lnlllan L. Johnson, his Wife - personally known fo
me to be the same person(s} whose name(s) _agre - subscribed to the foregoing instrument, zppeared
bafore me thls day In person, and acknowl!edged that _they slgned and dellvered the sald Instrument
as their fres voluntary act, tor the uses and purpeses therseln set farth,

Given. under my hand and offlclal seal, this =~ 25th day of April, 1988

‘My Commission Explres: : %\

OTTHIAL ZEAL . : Notary Publlc
AREGE 8. BPATHIS . Gregg %ﬂ this
17ITARY FUALIC STATE OF HJ.IROIS
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