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THIS MORTGAGE SEC.'RES FUTURE ADVANCES — MAXIMUM QUTSTANDING 8§
(1f not contrary to law, this imortgage also secures the payment of ail renewals and renews! notes hereof,

together with &l extensions thereof)  Amr. FIN. - $6002.84

The Mortgagors for themselves, their heirs, prrsonal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of payment. di.e und pavable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, no’ to exceed the maximum cutstanding amournt shown above, together with interest and
charges as provided in the note or notes evidencing such indebtedness and advances and as permitted by faw, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:
PARCEL 1: LOT 27 IN SPRING MILL UNIT ./ PEING A SUBDIVISION OF PART OF THE WEST 25 CHAINS OF
THE NORTHWEST QUARTER OF SECTION 15, TOVWNFHLP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPLE
MERIDIAN WHICH LIES SOUTHERLY OF THE SOUTHLIRLY LINE OF HIGGINS ROAD AS WIDENED EAST OF THE
THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLTNQIS.
PARCEl. 2: EASEMENTS APPURTENENT TO AND FOR ThRE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED OCTOBER 10th, 1473 AS DOCUMENT NUMBER 22507689 IN PLAT OF
SUBDIVISION RECORDED JUNE 6th, 1974 AS DOCUMENT WUMBER 22740652 DE®R—INGRECBRPENG EGRESS IN ¢4 g
COOK COUNTY, ILLINODIS. . TH#2222 TRAN 1647 G4/28/88 12:13:00
#3957 ¥ B #-BB—176848%
. COOK COUNTY RECORDER
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DEMAND FEATURE ] Anytime after year(s) from the date of this 'san we can demand the full balance and
(if checked) you will have 10 pay the principal amount of the loan and all unpaic interest accrued to the day we make the
demand. Y we elect to exercise this option you will be given written notic» of election at least 90 days before
payment in full is due, H you faii ta pay, we will have the right to excrcise.~ny rights permitted under the
note, mortgage or deed of trust that secures this loan. (f we elect to exercise this option, and the note calls

for a prepayment penalty that would be due, there will be no prepayment per.aizy

including the rents and profits arising or to arise from the real estate from default until the time to redeam frorn.zny sale under judgment

of toreclosure shall expire, situated in the County of COAK and State of Hlinois _hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lltinois, and ail right (o’ etain possessi f
said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained. 881’? éti q‘g

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them) or any part
thereot, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect 10
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principat and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawfui for said Mortgagee, agents or attorneys, 1o enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiber to coliect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found du:e by such decree.

If this mortgage is subject and subardinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may paQ":uéh instailment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this martgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or shouid any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner

or holder of this mortgage.

ARLENE DELL'ARINGA
{Name)

753 W. GOLF ROAD, SCHAUMBURG, IL. 60194

of - igotsT—
{Address) .- b
013-00021 {REV, 1-86) - .

This instrument prepared by




time pay all taxes and assessments on the said premises, and will as a further security for the payment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandsalism and malicious mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpsid of the said indebtedness by suitable policies,
payable in cpsq of (oss to.the said Mortgagee and 10 deliver to__them __ all policies of insurance thereon, as soon as effected, and all
renawal cortificdres therefor: and said Mortgagee shall have the right to collect, receive and receipt, in the name of said Morigegor or
otherwise; for any and ail money that may become pavable and collectable upon any such policies of insurance by reason of damage 1o ot
destruction of said buildings or any of them, and apply the same less $ reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shal! so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay 1axes, said Mortgagee may procute
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

If not prohibited by law or regulstion, this mortgage and all sums herehy secured shail become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgsgor’s title to alf or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes d--2 and payable
it shall bear like interest with the principai of said note.

And it is further exgzressly agreed by and between said Morigagor and Mortgages, that if default bs made in the payment of said
promissory note or in a7,y _nf them or any part thereof, or the interest thereon, or any part thereoi, when due. cor in case of a breach in
any of the covenants, or igreements herein contained, or in case said Morgagee is made a party to any suit by reason of the existence of
this mortgage, then or in an, such cdses, said Mortgagor shall at once owe ssid Mortgegee reasonable attorney’s or solicitor’s fees for
protecting thaiy w .« interest in such suit and for the coilection of the amount due and secured by this morigage, whether
by foreciosure proceedings or oche,viise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such rcascoiabie fees, together with whataver other indebtedness may be due and secured hereby.

And it is further mutually undersicod and agresd, by and between the parties hereto, that the covenants, agreements and provisions
herain contained shall apply to, and, as far as the law allows, be binding upon and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively,

and seal_g this 26th day of

In witness whereof, the said Mortgagor _g ha_ys hereuntoset __the i hend

April AU 1 _/8 . (SEAL}
‘ (SEAL}
7
~ (SEAL}
. ‘ S AL {(SEAL)
- STATE OF ILLINOIS, County of 413 Hpm A 5.
I, the undersigned, a Notary Publlc, in and for said Counh and State aforesaid, 25 hereby certify that
UNELE I % - g
Adrmceat %Xm& { Ayn 5 5%k,
personatly known to me to be the same peisor.___ S whose name__s subscribed
to tha foregoing instrument appearad before rie 1nis day in person and acknowledged
that t he ¢ signed, sealed and delivered said instrument as_tjjeir iree

and voluntary act, for the uses and purposes theiein 2ot forth, including the release
and waiver of the right of homestead.
Given under my hand and seal Zhis -2 é—‘&—

“OFFICIAL 841" 'z .
JAISES 1.4 ‘PﬂO L
: 1 day of ' L , ). ap. 19 8%,

Notary Putiic, Liste of Klirs's
My Commitssion Expires 2/2/3)

vy

i SO 19 . P/

My commission expires V Notary Public /¢
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