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[\ Assumption Agreement

THIS AGREEMENT CONSISTS OF THREE PAGES. REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.

This Assumplion Agreemem uhe “Agreement”) is made and entered into on, and effective as of
AL =, L b . by and between
DAVID K. YoLNheo DIVIRUED AND NOT SIN E REMARRIED

(“Borrower”),
and Home Savings of Américi £ A, whose mailing address is P.O. Box 7075. Pasadena, California 81109-7G75 ("Lender”), with
reference to the following facts:

A There is pretentty owirg t4 Lender an indebtedness evidenced by a certain promissory note or notes idenlified n
Schedule A, attached hereto and iricorparated harein by this reference (collectively, the "Note”), which Note was made payable in

favor of Lender in the original prinzipal amouni(s) set forth in Schedule A of this Agreement.
B The Note is secured by the morigasje ar mortgages identified in Schedule 8, attached hereto and mcorpora!ed herein by

this referance (coilectively, the “Mortgage ).in which Lender was named the beneliciary and which was dated and recorcded as set
forth in Schedule B of this Agreement.

. Borrower desires to assume the obligetions represented in the Note and the Mortgage. As a condition to assuming such
obligations, the Note reguires, among other things,.na Borrower execute an assumption agreement which is acceptable to Lender.

NOW, THE REFORE. for good and valuable consideration, the receipt ot which is hereby acknowledged, Borrower and Lender

agree as follows:

1.  Assumpticn of Obligations by Borrower. Borrower hiorely assumes and agrees to timety perform all of the monetary and
non-monetary obligations of the maker(s} under the Note, the Martgzge and other Loan Documents, as such obligations may be
modified by this Agreement.

2 Status of Loan. As of the date of this Agreement: {a) the unpaid p incipal balance on the Note is the amount stated as the

“Total Unpaid Principal Balance” in Schedule A of this Agreement; (b} all mciatlly payments of principal and intereston the Note due
are unrizid; and (¢) interest on the unpaid principal balance on

onand after AFRIL &0, 199

the Note is paid to MARCH 20, 199,
3. Adjustable Interest Rate Provisions. Borrower agrees that future inteiest rece adjusiments shall be made in accordance

with the terms of the Ncte, and that as of the date ol this Agreement the interes’ rawa applicable to the MNote is
MINE AND £15/71000 porcent (g 216 %) per annum,.
Borrowér acknowtedges and agrees that the mterest rate on the Note shall be adjustes.in accordance with Section 2(8) of the
Note. sothat the interest rate shall not exceed 5 percentage points greater or less than the ir terest rate in gffect al the time of sale or
transter of the real property secured by the Mortgage. For the purpose of this Agreement, Borrovier and Lender agree that the “time
of sale or transfer shall be the date the deed evidencing he sale or transfer is recorded.
4. Assumption Fee. Borrower forthwith shall pay to Lender thesumof US. 8 S0F 32 asaloan assumption

fee.
5. Continuation of Lien on Security Property. Borrower acknowiedges that the property desc/ib.d in the Mortgage shall

remain subject to the liens, charges, and encumbrances of the Mortgage and any other security instrutnent {collectively called
“L.oan Documents”) given to secure the indebledness evidenced by the Note and nothing herein contained or sor e pursuant herete
shail: (a) impair the substantive effects of the liens, charges and encumbrances of the Loan Documents or the priority thereot over
ther liens, charges or encumbrances or, except as herein otherwise axpressly provided, (b) release or olherwise affact the personal

liability of any party or parties whosoever under or on account of the Note or the Loan Documents.

6. Release of Provious Obligor. As of the elfective dale cof this Agreement, Lender hereby: (a) releases

PARRTS SZOT &ND JDSEFHINE SZOT

from any and all personal liability under the Note and Loan Documents; and (b) waives its right to accelerale the entire unpaid
balance of the Note by reason of the transfer to Borrower of the real property described in the Mortgage, but such waiver shallnot be
deemed to be a waijver with regard to any future sales, transfers, conveyances or other transactions involving tille or possession of
such real property or any part thereot.

7. Status of Note and Martgage. The provisions of the Note, Mortgage and other Loan Documents shall remain in full force

and etfect and shal! remain unchanged. except as provided by this Agreement.
8. Governing Law. This Agreement is made pursuarnt to, and shall be construed under and governed by, the laws of the

United States of America and the rules and regulations promulgated thereunder, including the federal laws, rules and regulalions for
federal savings and loan associations. |f any paragraph, clause or provision of this Agreement is construed orinterpreted by a court
of competent jurisdiction to be void, invalid or unenforceable, such decision shail affect only lhose paragraphs, clauses or provisions
so construed or interpreted and shall not atfect the remaining paragraphs, clauses and provisions of this Agreement.

9 Entire Agreement. This Agreement cantains the entire agreemeni of Borrower and Lender with respect to the subject
matter hereof and supersedes any prior written or oral agreements among them concerning the subject matter hereof. There are no
representations, agreements, arrangements or understandings, oral or written, between and antong Borrower and Lender, relating

to the subject matter hereof, which are not fully described herein.
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10 Miscellaneous inthis Agreoment, the singular includes the plural and the pluralincludes the singular. [f this Agreement is

* gxpcutod by mare than ong pe orpprati s o such person, firm or corperation
hereunder shali be 10|nt andUN EF I;@T«Ahau n '7!1 ally and &/l obligations and demands
secured by or mentioned in the Morigage is hereby waived by Borrower to the fullest extent permissibie by law. Further, Borrower
waives any defenses or offsets 1o Lender's enforcement of the Mortgage and Note which could have been raised by the previous
obligorns) under the Mortgage and Note in an enforcement action by L.ender. This Agreement applies 1o, inures to the benefit of and
binds Borrower and Lender and their respective heirs, legatees, devisees. administrators, execulors, successors and assigns.

INWITNESS WHEREOF, Borrower and Lender have executed this Agreement eftective as of the day and year firsl above written.

REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING. THIS AGREEMENT CONSISTS OF THREE PAGES.

HOME SAVINGS or AMERICA, F.A,

By ._/i(*‘\

ASST. VICE PRESIDENT . . . I

Title
STATE OF ILLINOIS ) [
COUNTY OF LAY )'“ |
1, N {u, LR AR LY i 3 vt Cf . a Notary Public in and for said county and state, do hereby
certily that .

DAVID K. VD'L.'NG, D1IRCED AND NOT SINCE REMARRIED

subscribed to the foregoing instrument,

personally known to me to be the szme person(s] whose name(s} L/)
)LL/ signed and delivered the said instrument

appeared hefore me this day in persor.and acknowledged that

as {1__ A free and voluntary ast /o the uses and pwposes therejn set forth. L
Given under my hand and official seul this \ ” day U L . ]Zlyé 18 bn
Mveosmmission e:ipmas. s o I SN Notary Public
ST AL Sralt
oL U COULRS
perepy T e, U of Niacks
N op genles %2 A7
STATE OF e | S
COUNTY OF §o
I .the undersigned, 2/ 2tary Public in and for the County and Siate aforesaid, do

hereby certify that
personally known to me to ba the of HOME SAVINGS of AMERICA, F.A., and personally known to

me to be the same person whose name is subscribed to the loregoing ins.iument, appeared betore me this day in person and
severally acknowledged that as such signed gad gelivered the said instrument and caused the
corporate seal of said corporation to be affixed thereto pursuant to the authority given Ly the Board of Directors of said corporation
as his/her free and voluntary act and as the free and voluntary act of said corporgiion for the uses and purposes therein set

forth. :
Given under my hand and olficial seal, this day of .19

My commission expires: Notary Public

Consent of Junior Lienors
The undersigned hereby consent to all of the provisions of this Assumption Agreement.

Slgnature Signature

Signature Signature

STATE OF ILLINOIS ss
COUNTY OF [

1 ., a Notary Public in and for said county and stale do heraby
certity that

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument, appeared
belore me this day in person, and acknowledged that signed and delivered the said instrument as
free and voluntary ac! lor the uses and purposes therein set {orth,

Given under my hand and official seal. this day of .18

My commission expires: Nofary Public
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