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MORTGAGE sic1s-0  $17.00

THIS MORTGAGE (“Security Instrument™)is given on APRIL 21
1988 Thcmnr'b‘:{gnrgs SCOTT D. MYERS AND LUVIE 0. MYERS; HUSBAND AND WIFE

C*Borrower). This Securicy Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and éasiiog under the lawsof THE UNITED STATES OF AMERICA | and whose address 5‘5
1210 CENTRAL AVENJER
WILMETTE, ILLINOIS . 60091 (“Lender™).

Baorrower nwes Lender the prinaipilaum of

ONE HUNDRED SIXTY rIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dollars(U.S_S 168,7060.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Secunity Instrumdnt C'Note™), which provides for monthly payments, with the full debt, it not
. ha 1 e R

pand varlier, due and payable on MAY 1. .2018 This Security Instrument
secures ta Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all reacwals, extensions and
modifications: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borroyv/as's covenants and agreements under this Security Instrument and
the Naote, For this purpose, Borrowers does hereby mortgage, srant and convey 1o Lender the following described property

lacated i COOK County, Illinois:
LOT 7 IN HEINIG'S SUBRDIVISION OF LUTS)24 AND 34 IN COUNTY CLERK'S
DIVISION OF PART OF THE SOUTH EAST 179 OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCJ2AL MERIDIAN., IN COOK

COUNTY ILLINCIS, LYING WEST OF RAILROAL, 'JW COOK CQUNTY, ILLINOIS.

6L98LISE

05~17-311-022-0000

which has the addressof 766 WALDEN WINNETKA

{Street] {Cty)

Nhinows 60093 (" Property Address™):

e Code!

Tosek 1 R WHH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, rovalties, mineral, oil and gas rights and prolits, water rights and stack and all fixtures now or
Bereatter a part of the property. All replacements and additions shaii also be cavered by this Security Instrument. At of the
foregomg i referred o in this Security instrument as the “Property.”™

BORROWE R COVENANES that Borrower is lawfully scised of the estate herehy conveyed and has the right 1o
mortgage, graat and convey the Property and that the Property is unencumbered, except for eftcimbrances of record.
Horrower warrants and will defend generaily the tisfe jothe Propetty against all cluims and demands, subject to any
encumbrianges of record

THIS STCURTLY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited vanatiens by yurisdiction 10 constitute o uniforn security instrument covering read property.

ILLINDIS - Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
: Amended 5/87
@ -BF (LY muat viAh MORTGAGE FORMS + 4313203 8100 + 180Gi521 2291
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1 i and ' . Borrower shall promptly pay when due

. Payment of Principal and Interest; Prepayment ate Charges
the principal of and mierest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or toa wntten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of (4) vearly taxes and assessments which may attamn priority over this Security Instrument: (b) yearh
leasehoeld payments or ground rents on the Property, if any: (¢} yearly hazard insurance premicms: snd (d) yearly
morlgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dataand reasonable estimates of future escrow items,

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting serviee shall not he a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thatt interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge.,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which euch debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

amount of the Fund's held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any

&

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the CPD‘
=3

ac

amount necessary toomake up the deficiency in one or more payments as required by Lender,

Upon payrieptin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower o

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/tothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairist he sums secored by this Security [nstrument.

3. Application of \*ayriants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shafl be applied: first, to late charges due under the Note: second, Lo prepayment charges due under the
Note; third, 1o amounts payable uwadzr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowershall pay all taxes. assessments, charges, fines and impositions attribulable 1o the
Property which may attain priority over-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tYe manner provided in paragraph 2, or if not paid in that manner, Barrower shail
pay them on time directly to the person owed puyment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrowor makes these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any siznswhich has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation scereed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of {hc tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or lorfeiture of any par<of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aftain priority »@r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak»/07ie or more of the actions set forth above within t0 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemrsats now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *“'axtended moverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjestto Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shail be acceplable to Lender and-shsil include a standard morigage clause,
Lender shall have the right to hold the policies and renewalis. If Lender requires, Farrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrawer shzll givs prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall pe anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’: ssCurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the invaiance proceeds shall be
applied (o the sums secured by this Securily Instrument, whether or not then due. with any ecess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal ilie fas2rance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha(l ot extend or
pustpone the due date of the monthly payments referred to in paragraphs [ and 2 or chunge the amount of the payments. I7
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste. If this Security Iastrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgsge Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahle attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payvable, with interest. upon notice from Lender to Borrower

requesting payment.
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DATE : APRIL 21, 1988
LOAN NO.: 5161§8-0

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewitn given by the undersigned to secure loan
indébtedness: sald Mortgage encumbers real property commonly
described as:

766 WALDEN, WINNETKA, ILLINOCIS 60093

pBorrower and Lender adgree that covenant 21 of the Mortgage
shall only be given effect if.the Notc secured by this Mortgage
is sold or assigned, either(in whole or in part, to either the
Federal National Mortgage Assoc.ation or the Federal Home Loan
Mortagaqe Corporation and that oCherwise the following provisions
shall apply to a volease of Mortgages

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agczements in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this dortaage and pay-
ment of a reasonable fee for preparation of che release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

TN WITNESS WHEREOF, BORROWER has exccuted this RIDEK.

&
ei
N
Borrower m

[l

G
C

Borrou:r/ LUVIE O. MYER‘V
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the Note Holder obtains a property inspection (at my cost} which reveals no signs of depreciating value of my

house.
(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Morigage Corporation's required net

yield as of a date and (ime of day specified by the Note Holder for (i} if the original term of this Noze is greater
than 15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%), or
(ii)if the original term of this Nole js 15 years or iess, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus one-half of one percentage point (0.5%), rounded to the nearest one-
eighth of one percentage point (G.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information.

{C) New Paymeni Amount and Effective Date
1f 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

peyment that wouid be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity daie at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will be the new amount of my monthly payment. Beginning with my first monthly payment after the Con-
version Date. 1 will pay the new amount as my monthly payment until the maturity date.

(D) N7w Note and Mortgage

I acknowirdge and agree that at the Note Holder's option, 1 will execute a new note (“New Note™) and a new
mortgage (*MNey-Mortgage™) which shall replace the Note and Security Instrument and which shall provide for a
fixed interest rate/erual 1o the rate determined under Paragraph (B) above with monthly payments determined
under Paragraph(C) above and shall contain other terms which are substantially similar to those in the Note and
Security Instrument #ita such changes or modifications as the Note Holder deems necessary or apppropriate to
{i) reflect the fact thay tlie interest rate shall be fixed for the balance of the term of the New Note and/or (ii) to
qualify the New Note anc New Mortgage for sale to the Federal National Morigage Association and/or the
Federal Home Loan Mor:sage Corporation. If the Note Holder requires that 1 execute a New Note and New
Mortgage, I acknowledge and rigree that I shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in connectivi “nerewith including, without limitation, the cost of the preparation and recor-
ding of & release of the Security Instrimicnl, the cost of preparing a New Note and a New Mortgage, the cost of
recording the New Morigage, the cos’ of issuing a title insurance policy in favor of Lender with respect to the
New Morigage and such other costs as r.ay be customarily charged by a lender in connection with the refinanc-

ing of a home loan.
C. TRANSFER OF THE PROPERTY OR A L INEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Opricn under the conditions stated in Section B of this Ad-
Jjustable Rate Rider, Uniform Covenant 17 of the {ecuiity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interesyj: Norrower. If all or any part of the Property or any in-
terest in it is sold or transferred {or if a beneficial inteizatin Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Le,d2r may, at its option, require immediate payment in
full of all sums secured by this Security Instirument. However,(}is option shall not be exercised by Lender if exer-
cise prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitied to Lender information r:quired by Lender to evaluate the intended
transferee as if a new lpan were being made to the transferee; and (b Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascna’sie fee as a condition to Lender's
consent io the loan assumption. Lender may also require the transferce to sigi an_ assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises anc-agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali.give.Zorrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date the'nrcice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bolrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by *his Security In-
strument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C (1) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall in-
stead be in effect, as follows;

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
. . v lad . Ve A1 (r(”i. ...... " (Seal)

SCOTéI' D.,, MYE Borrowe,
F\ /, /;(
‘ ...z..”’( ‘. / i o (Seal)

Y .tKJIE 0. MYERS Borrower

6E98LTI8K
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