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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument'") is!given on e April 18 .
19...88_ The mor:gagor is ... IGNACIO CORRAL, and PAULINA CORRAL, hRis Wife. . ...
™). This Security Instrument is given to
............................................................................ , which is organized and existing

., 2nd whose addTess i8S ..o

3, IMnoIs 60608 " *Lenders™).

..............................................................

LOAN #5745-2

Borrower owes Lender the principal sum of LWENSLL..
------------------------------ Dollars (U.S. §...28,800.080._ . ...). This debt is evidenced by Borrower's note

dated the same date as this Secuzity lnstrun}fm i"NYte"),dﬂgch provides for monthly payments, with the full debi, if not
pril 1, < This Security Instrument

paid earlier, due and payable on ... 00 UL TS T
secures to Lender: (a) the repayment 0fithe debt evidenced by the Note, with interest, and all renewals, extensions and

medifications; (b} the payment of all a?ner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performajice f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgaEe. grant and convey to Lender the following described properiy
JOCHIEE MY oo eeieoeoe vt esssn s e a3 OOK, ..ot e e County, Hlinois:

The South Half (1/2) of Lot Fourteer  {i4) and all of Lot Fifteen {15) in Block Two (2)
in McMahan's Subdivision of the West Hal<-(1/2) of the West Half (1/2) of the South
East Quarter (1/4) of Section Twenty Foar ,24), Township Thirty Nine (39) North, Range
Thnirteen (13) East of the Third Principali iferidian, in Cook County, Illinois.

PTN # 16-24-401-014-0000C

LYIRLISS

which has the address of ...............1623. South Fairfield Avenue . ., .......Ghicade ... ,
[Street] {City]
TNOIS ooverierinans GCOOB (“"Property Address");

[Zp Code}

ToGritg Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS —single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 SAFE SYSTEMSB 3:'%:33»::




8090g STOUurT1l ‘obedTyd

; (F72, 4
f
anqng AnsoN . !
K e . ]

eeresrtrrsrsansernseas e

uo13RTOoESY

SIONITH 40 3LV1S JITGNS AWVION :saxidxﬂ uorssiwwoen Ay

1661 67 AV RS 10108142 100 s «rvv»m_.,.? h """am"rm-,q( T S

OUHYAYH N3V /
kAo ML S 0 Ae SNY) Jeds jep)o uey A ssaul
bersseseerireniaens 3a FOp et tattast st raoanens seavans taegy . . UE PUe
o~ (319 T11dy ¥ P uagT 143 jPdS JRIDL)O put puey Ay
(a1 *ays *au)
"130] 195 UI213y) sasn pue sosodind Y] 10) FUSWNIISUL PIBS POINDIND © """ 00Tt LGyt
(1o “19y *siy)
1811 PUB POOP PUT 1DT AICIUN[OA PUR DDA """ =" v TYSYY 729 03 uswInsU pres PABPIMCUNSE PUR QLS PHNIIND ALY
uswnnsur Bu1oBalo) ay) Jo S1UAUOD MY} JO pAULIOH ﬂu;'aq ‘oY (5)u0s1ad ay19q 01 5 07 paaoad JO umoux (PI0) S pUT DWW MOJIQ
p?lﬂ’?ddb K“BUOSJN} tesaasrsnnrioes a- ;:{.M.sr:fq. L T.éj:-o-a. Eﬁ‘!‘fﬁta . pué. ‘tékﬂﬁb‘ .otb‘éuﬁi ......................
1By) A)13390 £Qa1dy Op *2ieis Puwr A1Unod PIes 10) puB U dlqng LJBJION B Sr ittt o1 EA?N uaa.:mz)q ------- 1
............. SestrtigESATt O XANNOD
88
TO'UHTI 40 21V1S
ﬁ)‘fO? ‘ RN
Caysrlf oS now
'S S LTI Y A% o
- '—) _:>
F
s |
SR s T ‘
[WsudBpamouny 404 S 7.l Mopg #IRdS)

{e110) BUTTNEJ

S

TR33I0D

DD 10—

QB?S) ...............

“11 Y31 PIPIOIIIT PUR JIMOIIOE A PIUDIdXA (SHAPL AUR MY PUR JUSUNIISU]
LIUND3g SHY1 Ul PAUIBIUOD SIUBUIAOD PUB SWU Yt 01 saas8e pue sidadow Jamiirig ‘mOTaE DNINDIS Ad

[Apoads] (shraqio [
Jop1y 1uswdoreasq nup) pauuelg [ 1apiy 1wawaed parenpesny U1

piry Anwed 7 (X Jap1y wmuiwopuo) [} 1apry vy wosisnlpy |
((s2)x0q s1qemidds yHauD] Juawnaisu]
Andag syl 1o Wed B azom (S}epis 3yl J1 sB JUSWNASU] AILUNS3S SWY) JO SIUdwassBe puw sjueusacd i) Jusweiddns
PUE PUSE [[EYS PUR OJU1 PAIRIOAIODUL 3 [[BYS 12P13 YINS YOUD JO SIUSWRIET PUE STURLSA0D 1] JUIINLSH] (JUNDag siy)
YHM 12410801 POPIOIOS PUB J9MOLI0G AQ PAINDOXS 2JR £39PL) SI0W JO JUO j) *pudWNLIsuY AJUNIAG SY) 03 540D 67
-Kyedosg 2y it uonduiaxs pe1sawoy Jo 1YSL [|2 SIAI1EM J3MOLIOY “PEIISHBOY] JO JIAIBAL 77
"$1509 Ho1epI03a) Aue Aed [{BYS J2M0110H “1aM0110g 03 3FITYD INOY 1M JUILUNIISU)
LUNdag SIY) B[R Jjeys JSPUIT ‘JuIwNnsu] L1Unseg syl £q painoas swns [[@ jo 1uswied undry caseaRy "1z
uUAINNSU] A1LN25G S14) AQ PARINSIs SUINS 3Y) 0) UAY] pue '$33) SASUIONE AQUUOSEII PUR SPUOQ §,1541303)
uo stunpuasd *$33] 5, I9A19031 ‘0) pajuly 10U Ing ‘Butpniout ‘FIUaL Jo UONNIOD puT Aadold 2y jo wsusfenwy jo «1kod
ay3 Jo Juawked o 182y patpdde aq [[BYS 15419931 BY) JO JIPUATY AQ PRISS][0D Ss1udl Auy -anp ised asoy Butpnidul K11adoag ayy
JO S1ua1 3y 193j[{02 01 pue Aiadosg ayr 3Beurtu pue jo uoissassod oye] ‘vodn J21UA O PAHIUD 2Q |JRYS (33413021 pannodde
Alre1opnl £q Jo 1uade £q ‘uosiad uy) sopua- ‘afes Teipnl Buimogjo) ucndwapal jo pouad Aue jo uouradxs ;3 o1 Jond
swany Aum e puw fruadoag 2 jo Judswuopuege o 6] ydeaBesed 1opun voneraanse uodp) "uosFIssog U) J3pU] 0T
*33U3IPLAD I)IN JO 51503 PUB §33] ,SAIUIONIE I|QRUOSEII ‘0] PAJIWI{ 10U NG
Buipnjaut ‘g1 ydesdesed siy) ul papiaold sarpawad ay) Suynsend uy pazinduj sasuadxa [[8 1031102 03 PA|INUD A ([BYS J3PUI]
‘Butpaasosd [Brapnl £q juswiniisu] £31IN23S S1Y) 280[3V10) AR PUE PUBIIP J1DYIIN INOYIIM JUIWRNSUE £31INdG S1Y)
AQ pa4ndas swins [[8 )0 [} u] JudwAed arerpawnu) aninbay Lew uondo 531 B JApUF] ‘adn0U aYy ul paydads ajep ayl 21039
10 U0 PAINI Jou SI JNBJIP Y] §] *IINSO[III0] PUE UCIIEIIIIIN O] IFMOLIGH JO IFUTJIP JAYI0 AUR 1O JINEIDOP B JO IOUDISIND
-uou 3ay) Buipaadoeld 3unso]d310) Y] Ul 315U 0F JYBL1 YY) PUB UONIBID[IIDE 123 8 BISUIZS 01 WBLI 2y} JO JamMOII0Q Uo)LY
12340y [{EYS 2an0u ay I *A1aadosg oyl jo apes pus Buipasdoad (widipnl Aq 3unsa(dsl0) JudwnaIsu] £L114n33S SiY) £q p3Indas
SWINS 31} JO UCPEIF]IIDW UT J[NSII ABW IINOU DY} U) PayLIads 2JBP JYJ AI0J2G 10 UC HNEJIP Y3 3InI 0] INtjE) Iey) (P) pue
IPSAND 3q 1SN JINBIIP Y3 YIIYM AG ‘JOMDII0g 0] UIATS ST 20U AY) IIEP YY) WO SABDP OF URY) SSI} JOU *AJBP € (3) YNEJI
ay) 3und o) painbad ucwde a3yr (q) LINEAP Y3 (B) :A3133ds [jeys 3dDN0U Y] (IE)MmIayI0 SAapIacad mu| d|qBydde ssajun
L1 pue £ sydesdeied J3pun uoljEda|2308 0 J0Hd JOU ING) JUFRUNIISU] A11INIIG SIY) U] JUSWIAILR 10 JUBUIADD AU JO (JIBAIq
s Jamoirog Buimo|1o} uOIIRIDIAIDR 0} 10130 JIMOLIOH O [IOU IAMB [[EYS JIPUFT SI|PIWIY UOPEIIINY ‘G
ISMO[]O) 5B 22188 PUER JUBUIADD 1Y UINY JSPUDT] PUB JIMOLIOH SINVNIAOD WAOAINTT-NON

88173647




omoemcorked NEAEELCIALLLCQPY . o

1. Payment of Principal and Interest; Prepayment and I.ate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shafl pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, it any. These items are caled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid to Borrower or credited to Borrower o monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payrient in fuil of all sums secured by this Security tnstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerder. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv agarss: the sums secured by this Sccurity Instrument,

3, Application of Puyraents.  Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs | and 2 shall be pplicd: first, 1o Jate charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payabli: vnder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority” oer. this Security Instrument, and leaschold payments or ground reats, if any.
Barrower shall pay these obligations ivi ti¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor: owra payment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any $i<pavhich has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecr.rid by the lien in a manncer ncceptable to Lender; (b) contests in good
finth the len by, or detends against enforcement of 11o-ten in, legal proceedings which ia the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary pari.of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien 4 thic Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priorivy-over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or taks onc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvein<nis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd Zoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty. and for the periods that Lender requires, The
insurance carrier providing the insurance shaji be chosen by Barrower subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and-shall include a standard morigage clause,
Lender shall have the right 1o bold the policies and renewals. If Lender requires, iforrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Horrower otherwise agree in writing, insurance procecds shall be anplied to restoration or repair
of the Property damaged, il the restoralion or repair is cconomically leasible and Lender!s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne insutance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any i:xcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe insurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procées’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ar period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shaliciot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under parngraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shail pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fec title to the Property, the leaschoid and
fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 0 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower

requesting payment.
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LOAN #5745~2

. UN OB\ kinfrOPY'

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . 18R day or . ... .. April .19 .88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’} of the same date given by the undersigned (the “'Borrower’™) to sccure Borrower's Note to
UNIVERSAL SAVINGS AND LOAN ASSQCIATION . (the “Lender’?)

of the same date and covering the propenty described in the Sccurity Inslrumem and located at:

1623 South Fairfiecld = Avenue, . . Chicago,. . . Illinois .. .6Q608. ... ... ... ...
1Property Address|

2.4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Securnity Instrument, Borrower

and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shali comply with

all laws, ordinang7s, regulations and requirements of any governmenial body applicable 1o the Property.

B. SUBORDIMATE LIENS, Except as permitted by federal law, Borrower shall not allow any fien inferior to the
Security Instrument toroe perfected against the Property without Lender's prior written permission.

C. RENT LOSS "WSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requioed by Uniform Covenany S.
D. “BORROWER'S RIGHLT TO REINSTATE” DELETED. Uniform Covenant 18 is delcted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Propenty
and al) security depusits made in conneétion with teases of the Property. Upon the assignment. Lender shall have the right to
modifv, extend or terminate the existingacases and to execule new leases, in Lender’s sole discretion. As used in this

paragraph E, the word “lease’ shall mean “yabizase” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bomower unumdi(ionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrowoe authorizes Lender or Lendeisagents to collect the rents and revenues and hereby directs each tenant
of the Praperty to pay the rents to Lender or Lender'saucents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of uny covenant or agreement in the Security Instrument, Borrower shaft collect and receive all rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrowe . This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (1) all rents teezived by Borrower shafl be held by Borrower as trustee for

benelit of Lender only, to be applied to the sums secured by the Seduri(y Instrument: (ii) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (iii) each tenant of the Plopi_rty shall pay ail rents due and unpaid (o Lender or

Lender's agent on Lender's written demand to the tenant.
Borrawer has not executed any prior assignment of the rents and has .0t and will not perform any act that would prevent

Lender from exercising its rights wnder this paragraph F.

Lender shalt not be required to enter upen, take control of or maintain ihe Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dc¢ to at any time there is 4 breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right of r:mzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreement in which Lender has
an interest shall be @ breach under the Security Instrument and Lender may invoke any of the cemzdies permitted by the

Security [nstrument.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 2-4. Fzmily Rider.

WG s TRR 3
Seeth bialefs
Soved

Form 3170 12/83
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