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SUBORDINATION OF INTEREST

(Contractual Interest to Mortgage)

WHEREAS, AMERICAN NATIONAL BRANK AND TRUST COMPANY Of
CHICAGO, not personally or individually, but solely as Trustee under
Trust Agreement dated August 5, 1986 and known as Trust No. 67947-05
(hereinafter referred to as the "Trustee") by Mortgage dated
April 25, 1988 and recorded in the Recorder's Office of Coak County,
Il1linods, on April LY , 1988 as Document No. X&/75¢77
(hereinaftsr referred to as the "Mortgage"), did conuey unto North
America Secwity Life Insurance Company (hereinafter referred to as
the "lender™) wwertain premises in Cook County, I1linois described on
Fxhibit "A" avtiched hereto and by this reference made a part hercof
(hereinafter referred to as the "Property") to secure a Note for
SEVEN HUNDRED FIFTY THOUSAND AND NO/100 ($750,000.00) DOLLARS with
interest payable as thirein provided; and

WHEREAS, the undersigned has some right, interest and claim
in and to the Property byireason of a Contract for Deed (hereinafter
referred to as the "Conlract!Y between the undersigned and Trustee
dated August 9, 1986, but the undersigned is willing to subject and
subordinate said right, interes{ and claim to the lien of the
Mortgage.

NOW THEREFORE, the undersigned in consideration of the
premises and of the sum of ONE ($1.00) GCLLAR paid to the
undersigned, receipt of which is hereby-acknewledged, does hereby
covenant and agree with the Lender that the right, interest and
claim of the undersigned in the Property is ard)shall be and remain
at all times subject and subnrdinate to the lien of the Mortgage to
the Lender as aforesaid for all advances made or’ .o be made under
the existing provisions of the Mortgage or on the ncte secured
thereby and for all other purposes specified therein; ‘nereby
releasing and waiving all rights under and by virtue of Yns
homestead exemption Jaws of the State of Illinois.
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the undersigned further agrees that no wodifdication of the
Conlracl shall be made witheul Lender's privr wrillen consent
{herelo.

WIHINCSS the hand and seal of said contracl purchase
this 9 7€ A day of april, H.D. 1988,

MATIN SIREF T ASSOCIAILS, an
Illinois limited partnership

By: National Neplune, General
Parinor

”

SIRTE OF L UYnOIS ;
COUNTY O .o O )

L, ocHnrees B FRIEpMAA , a Nolary Public in
and 'or said Counly and Slkate aforesalid, BO UYREBY CERTIFY that
HRRRY MATOR., . PRESIO@MT .~ of National Neplune,
GConeral Parlner ol Main Streel fAssocialtes, an 7iripnois limited
partnership, who ds personally known Lo me to be the same poerson
whose pame is subscribed Lo Lhe loregoing instrwment as such PRESIDERT
T of Neatlional Neplune, General Partner of Main Hirsel
Associales, appeared before me Lhis day in person and adknowledged
that he signed, scaled and delivered Che said dinsirumen? as his own
Iree and volunltary acl for the uses and purposes Lherein(set fForth.

GIVIN under my hand and notarial seal this j}iZ?%ay
ol A PRIL -, 1988,
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EXHIBIT "A"

l.eqal Descripbion

PO1S 110 6, BOHE INCLUSIVE, TQGETHER WITH VACATED 40 FLLT ALLEY

LY ING SOUTH OF AND ARJOINING SA1D 10135 1 AND 2 IN BURTON'S
KIGUBDIVIGTON OF LO1S 1 70 S, BOTH INCLUSIVE, IN BLOCK 1 IN HARBERIT
AND RLICKARD'S ADDLILON 10 SOUTH LUANSTON, A SUBDIVISION OF THE EARST
1/3 QI A% NORIH 1/2 Of THL SOQUTH WEST 1/4 OF SLCTION 24,

FOWNSHLP AL NORTH, RANGE 13 CAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNITY. AL LENCTS,

]2.9823¥88
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