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THIS INDENTURE, made APRIL 21, 1988 .between ALAN NISENBAUM AN
SONTA NISENBAUM, HIS WIFE . v Ao
¥y e L

it 2,3
herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Morigagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of F{FTY THOUSAND

AND 00/100- =~ oo m e e mdmmm e e mccme e m—mm——
Dollars,

evidenced by one certsin Instnlment Note of the Morigagors of even date kecewith, made payable 10 THE ORDER OF

BRXRER THE TIRST NATIONAL BANK OF LINCOLNWOOD, A NATIONAL BANKING ASSOCIATION

-2 7163 %7

and delivered, in and by which said Note iic Morigagors promise to pay the said piincipal sum and interest
from DATE on the balance of principal remaining from time to thne unpaid at the rate
of * per cenl per annum In instalments (including principal and interest) as follows: * SEF RIDER ATTACHED
HFRFTN AND MANF A PART HEREQF.

*RIDER ATTACHID /70 TRUST DEED DATED APRIL 21, 1988 BY AND BETWEEN ALAN NISENBAUM

AND SONIA BISEMRIAUM, HIS WIFE AND THE FIRST NATIONAL BANK OF LINCOLNWOOD

Interest only to be payable iz installments as follows: $354.17 or more on the Ist day of Junc, 1988 and
$354.17 or more on the 1st dav-eof cach and every month thereaficer until said note is fully paid, excepi
that the finai payment of prncipal and interest, if nol sooncr paid, shall be due on the ist day of BMay,

1993,

interest on said notc shall accrue at a/ratc per annum cqual to the interest rate index in effect each day,
which rate shall change when and as_the interest rate index changes, however, the intcrest rate will
never be higher than iB.00%. All insta(msont payments reccived on sajd note shall be applied [lirst 1o
the payment of interest accrucd to the date the cinstalment is paid, and any amount remaining from an
instalment after application to interest shali” F~_applied in reduction of unpaid principal. interest on
said note shall increase to a rate per annum cequil to-the sum of the inlerest rale index in effect cach day
plus 5.0%. (which ralc shall change when and as (ae interest rate index changes,) wpon default, or after
the duc date of the final instalment until all Habifitios ave paid.  Ineceste on said note will be compulcd

based upon a 36G5-day year for the aciual number of duyy clapsed. This interest rale index is the moving
average cach month of the highest "Prime Rme" as putlshed in the Money Rates section of The Wall

Streel Journg! cach business day. The Prime Ratc in elféct ¢t non-business days shull be the highest

’ Prime Rate published in The Wall Sireet Journal on the ‘m/acdiately preceding business day. Any
interest rale index change shall be effeclive as of the firzz"day _of the sccond monath immedialely
following a change in the interest rate index for any month. If the (nde: is no longer available, the bank
will choose a new index in its sole discretion and will send notificatior” of this choice. The itstalment
payments due under said note shall be changed as of the first day ot /the month following the cffcclivca:_
date af ary change in the inmlerest rate jndex to a monthly payment-aisount sufficient to repay the
interest based upon a 365-day year at the new interest rale, Bank shall give notice at least 25 days s

prior 10 the effective date of any change in the instalment payment pursuant’ toca change in the interest o3

rate index as herginabove set forth,

£0L8

That in addition to the paymenis catled for herein, Merigagors shall deposit monthiy _with the holder of
the Instalment Note a sum equal to 1/12 of the annual Real Estate tax bill bazed upon 1he lasi
ascertainable 1ax bill as Tax Reserve, All deposits made pursuant to this tax reserve clpasz, shall be on
a Deblor-Creditor relationship, and the holder of said reserve shali not be obligated to pay _~ny interest
thercon, same being specifically waived by the Morigagors hercunder.  Holder of said reserve does not
assume the obligation of paying the real estate faxes and it shail remain the obligiation of the morigagors
to sccure such funds from the reserve to pay such taxes when  due or in lien thereof, QObligers shall
csiablish an imterest hearing pledged savings account in accordance with the provisions of [linois

Revised Statutes, Chapier 17, Paragraph 4906.
TRANSFER OF THE PROPERTY; DUE ON SALE

If ail or any part of the premises or any interest in it is sold or transferred without the prior written
consent of the holders of the Noie hereby secured, the holders of the Note may, at their option, reguire
immediate payment in full of all unpaid indcbiedness secured by Lhis Trust Decd.

If the holders of the Note exercise this option, they shall give Morigagors, their heirs, executors,
administratoes or assigns, notice of acceleration.  The nelice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Morigagors, their heirs, cxeculors,
administrators, or assigns, must pay all indcbiedness secured by this Trust Deed. Il Mortgagors, Lhewr
heirs, exccutors, administrators, or assigns, fails to pay all the indchiedness prior to the expiration of
this period, the holders of the Notc may invoke any remedies permilied by this Trust Deed withoul
further notice or demand on Mortgagors, their heirs, executors, administrators, or nssigns. 723684
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UNOFFIC|AL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED 10 ON PAGE 1 (THiE REVERSE SIDE OF TIlS TRUST DEED):

=

1. Morigagors shall (a) promptly tepair, restore op rebuild any buildings or improvements now or hewealier en the prensises which may
become damaged or be destioyed; (b) keep said premises in good condilion snd repair, without waste, and free from mechanic's o athey liens
ot claims for lien not expressly subordinated to the Hen hucul% (¢} pay when duc any indebledness which may be secured by a lien or chatge on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the dischaige of such prior lien 1o Trustee of 1o
holders of the note; (d) complete within a reasonable lime any building or buildings now or at any Lime in process of creclion upon said
premises; (¢) comply with all sequirements of law or municipal ordinances with respect to the picmiscs and the use thereol; (D make no
material alferations in said premises except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay spechal taxes, special assessments, water charges, sewe)
service chaiges, and other charges against (he premises when due, and shall, upon writlen request, furnish to Trusiee or to holdets of the note
duplicate receipts therefor, To prevent defaull hereunder Mostgagors shall pay in full under protest, in the munner provided by siatute, any tax
o7 sssessineni which Mostgagors may desire to contest.

3. Mortgagors shall keep alf buildings and improvements now or hereafter situnied on said premises insused apainst loss o1 damage by fire,
Hightning or windstorm (and flood damage, where the fender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moncys sufTicient either to pay the cost of eplacing or tepairing the same or to pay in full the indebtedness
sccured hereby, all in companies salisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, 10 Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standurd mostgage clause (o be attached to cach policy, and shail
deliver all policies, including sdditional and renewal policies, 1o holders of the note, and in case of Insuzance about to expire, shal) deliver
rencwal policies not less than ten days prior to the respective dates of expiration.

4. In case of default thereln, Trustee or the holders of the note may, but need not, make any payment o petform eny act hereinbefore
requited of Mc“izagots In any form and manner deemed expedicnt, and may, but need nol, make full o1 partial payments of principat o1
Interest on privr ¢1 cumbrances, if any, and purchase, dlscharge, compromise or settle any fax lien or other prior licn of 1itle o1 claim thereof, of
tedeem from any i2x sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid fo1 any of the purpoeses heivin
authorized and '/ ex~enses paid or Incurred in connection therewith, including attorney’s fees, and any other moncys advanced by Trustee of
the holders of the (not to profect the mortgaged premises and the Hen hereof, Jﬂus reasonable compensation 1o Trustee for cach mattey
conceening which acura berein authorized may be taken, shall be so much additional indebtrdness secured hereby and shall become
immiediately due and pavakls withoul notice and with interest theteon at 2 rate equivalent to the post maturity 1ate set forth in the note
secuting this trust deed, il any, otherwise the prematurity rate set forth therein. Inaction of Trustee or holdeis of the note shall neves be
considered as & waiver of any i nt secruing to them on account of any default hereunder on the pant of Mortpagors.

5. The Trustee or the holder. o’ the note hereby secured making any payment hereby authotized relating to taxes or assessments, may do
so according 1o any bill, statemencoi estimate procured from the sppropriale public office without inquiry into the sccuracy of such bill,

statement of estimate o1 inlo the validity ~f any tax, assessment, sale, forfeiture, tax lien o1 title or claim thereof.
. S Yool menticead Yeab asineimal and inferest when due accordine ca the terme hrreaf
(- -
.




