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THIS INDENTURE WITNESSETH: That the undersigned . . - S
COLE TAYLOR BANK/MAIN ‘

a corporation organized and existing under the laws of the STATE OF ILLINDIS _

not personally but as Trustee under the provisions of a Decd or Deeds in trust duly recorded and delivered to the

undersigned in pursuance of a Trust Agreement dated

; 'qr:RI,L_llL__t?BBﬂ__* and known as trust number
88*136_

. hereinafter referred to as the Mortgagor. does hereby Mortgage and convey to

CRAGIN FEDERAL SAVINGS & LOAN ASSOCIATION
a corporation organized and existing under the laws of the UNITEDL STATES OF AMERICA

hereinafter referred to as Lo Mortgagee, the following real estate in the Gounty of CooK
in the State of (L INOIS . to wit:

LOT 1 IN PIPER.UANE MINIWAREHOUSE SUBDIVISION, REING A RESUE-
INIVISION IN THE NORTHYEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24
TOWNSHIP 42 NORTH., FRANGE 11, EAST OF THE THIRD PRINCIPAL MER-

TDIAN, IN COOK COUNTY( TLLINOIS, COMMONLY KNOWN AS: 25 E. PIPER
LANE, PROSPECY HEIGHTS, (11L.LINDIS 60070,

FERMANENT INDEX NO.: 03-24-:00-043-0000

Together weth all buhdings, anprovements, hatures of appurtenances ow oF hereafter seected therean or placed therein, including sl appacatus. equipment,
fiatures. ot artctes whethes oo single umits or centrally vontrofiol, used vosuepty hear, gas. o candiwning, waler, light. power. relnigeration, ventilation or
other services, and nny other thing now or hemafter therern or (hepean. the fuzpialang of which by lessors 1o expees I8 customury ol appronziaw. including

screens. window shades. storm doors and window s {loor coverings, screen doovsip/a<loor beds. awningy. Stoves am] water heaters (all ol which are intended 1o
b wnd mre hereby declared to be a part of cand rea) evtate whethor phvmically stbached therets or noti, and st wigether with all essements and the rente,
1nssuen and profics of tad premises which are hersby pledged. nasgned. trnnsfermd arig 820 over unta thee Morcgikee, # hether now dur ar hervgier w become
due as provided herein The Mortgagee 15 hereby subrogated to the nghts of all martitagzes’ aenholders and ownrers pad ofl by the proceeds of the loan hereby
UL

TOMAVE AND TOHOLD Dhe sid properts with sad buddings improsonents fintees" apput tensnees apparstus and equipaent snd wirh ol the nghis
and priviieges therrunte belonging unto sad Mortgagee toreset fos theuses heqein et farth free ZScomeall nghits and benehits under the humestesd. fasmption
wnd valuation laws of any stare. whuch saed nghts and berelits sud Mactgager does herehe relense gl waee

TO SECURE

(1) {n} the pavment of a Nuote executed by the Montgagor 1o the order of the Mortgagee beartd even deie herewith |n the principal sum of

TWO MILLION FIVE HUNDRED THOUSHND ! £ 100 cm s
. 2500000 00 i EQUngg

Lowhich Nute laly
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for seventeen months next thereafter succeeding and o £inal
paument of the unpaid baloance of the principal sum together

with all the earned and unpadd interest thereupon and all

costs, advances: expenses and penalties, if any, which may

have accruyed thereupon on or pefore the first day of OCTORER, 1989.

121 any advances made by the Maortgager 0 the Montgagor, or (ts sucopssor in L. Jor any purpose, at sny time before the release and cancelistion of

thin Mortgage Yut img shll thys Morty « va) gp account of smd ongnel Nowe together with such addiuonal sdvances, in a sum in
excesn  of l’T"fﬁEémﬁfLL'}ou §ﬁﬁ lﬁdd /i'bd‘ em—  Dollers 0§ 30000004 Oo 1

provided that. nothing herein contained shatl be considered as hmiting the amounty that shafl be secured hereby when advanced to protect the security or in
sccordance with covenants contuned 1o the Mot gage

131 the performance of all ol the covenants snd obligations of the Mertgagor 16 the Mortgagee, as contained herein and in spid Note

THE MORTGAGOR COVENANTS:

A 11 T pay said apde)ieianess and the interesl thereon as berein and an snid note provided. or dccording to any sgreement extending the time of pay
ment thereal 121 To pay when due and before any penajty stlach~s thereto ul] waxen. spertal tazes, specis| assesaments, waler char

S, Jewer narvice charges,
anid cundominium assessments against sad praperty hipcluding those herinfure duet and 1o lurnish Mortgagee. upon request, duplicate recripte therefor,
and all such iems exteaded against smd property shall be conclumvely deemed valu! for the purpose of this requirement;: (21 To keep the improvementa now or
hereatter upan smd premisesinnured against damage by fire and soch other hursrds as the Mortgagee may requite Lo be insured sgainet, and Lo provide public
lisbility insurance and such other ipaurance as the Mortgagee may require. unti said indehtedness is lully paid. or ln case ol loreclosure. unti) expirstion of Lhe
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penod ol redemprion for the tyi) insurable value thereol. in such compames. through such agents aor brokets. and in such form ss shall be satistactory to the
Mortgagee surh insurance palicies shall remain with the Mortgayges dunag saed penod or penods. and contan the ususl cladse satisfsctory Lo the Mortgages
mahing them pavable to the Mortgagee and 10 case of fureclosute yale paiable to the awner of the certilicate of sale, owner of any deficiency. any receiver or
redemplioner or apy grantee in 4 deed pur<uant to fnceclosure and in case of loss ynder such palicies. the Mortgages 1o authonzed 1o ad)just. collect and com:
promise 18114 discretion. ali clums theteunder and Lo execute and deliver on behatl of the Mortgagor all necessary proofs of loas, receipis. vouchers, releases
and acquattances required to fee agned by the inaurance compares and the Mortgagor agreey o ugn. upon demasnd. all reesipis. vouchers and releases re
quired of hum to be signed by the Mortgages (ut wuch purpose and the Mottgagee 19 authonred to apply the prooeeds of any insurence clam to the restoration
of the progerts of wpon the indebisdness hereby secured inats diseretinn. but monthly pevments shall continue unt:d smd indebtadness is paid in tull. (4) imme-
diatelsy after destroction or damage to commence and promply complets the rebuitding or meatoration vf buldings and improvements now or herealter on
wwd premiss unless Mortgagre elects to apphy un the indebtadness weured hereby the proceeds of any insurance covenng such destruction or damage. (5) To
heep saed premines in good condition and repsar, without waste, and free from any mechanic & or other ien of clum ol lier not expressly subortlinated Lo the
ben hereol. (60 Nut o make suffer or permot ans unlaw ful use of oc anv masanee o exis! on sad property por (o diminish nor impair its value by any sct or
ormssion ta #ct. (7) To cumply with all requitements of aw with reapect to mortgaged premises and the uve thereol (81 Not o make. sulfer. or permit. with
out the wnlten perirussion of the Martgagree being lirst had and obtained. (51 wny uwe ol the property for any purpose othes thun that for wheeh 1t is now
used. i+ any alterations ol the imptovements. apparatus. appurtenances fixtures of equipment now or herealter upon said property. 1¢] any purchase on condi-
tional s#'2 Jease or agreement. ynder which title 1s meerved 10 the vendor, of anv apparstus. fixtures or squipment to be placed in or upoen any bulldings or
inpro ements on awd property (9 To complete within & reasonable time any bulldings ur impirovements now a: at any time In proreas of erection upon the
premuses {10 To appenar in and delend any procesding which in the opamon of the Mortgagee affects its security hereunder. and to pay al! costs, expenses and
attotnes s fees ineosred or paid by the Martgages in sy proceeding in which it mav participate in any capacity by resson of this mortgage. 1111 That the mort.
gaged prennses will at sll umes be mmintained. repured and aperated 1n sccordanee with the Bulding Fire. Zoning. Health and Sanitation Laws and
Orhinsnces of anv Usts village and.or uther goversmentol board authonts or agency having urisdiction over the mortgaged premises.

B In order to provide for the payment of taxes, spsmasments. insurance premuums. and other annual charges upon the property securing thit indebtedness.
and uther insurance required or accepled the underngned promises to pay to the Mortgagee 8 prorata portion of the current yesr taxes upon the disbursement
of the loan and to psy monthls tn the Mortgagee. in addition to the sbove payments. 8 sum estimated by the Mortgagee o be equivaient Lo une-twellth of such
wtems. which paymwris mav at the oplion of the Mortgagee, {a1 be held by it without interest { provided not th conflict with State or Federal law) and
rommpgied with o1’ e; sieh hinda ar 1ta own funds lor the payment of such items. (b be carried 1n & suvings account and withdrawn by 1t to pay such wems.
or 1) be credited il theecapanl halance of said indebtedness as received, provided that the Mortgagee &ivanoes upon Lhis obligation sums sufficsent to pay sud
iema ax the same sccrur aiud becume payablie 1f the amoant extimated to be sullicwnt 1o pay sud items 18 not suflicrent, the undersigned promises to pay the
difference upun denmne [aoch sums ane held ar carried in & savings account o esctuw account the same are hereby pledged o further werure thes indebted:

neas, The Mortgagee 18 adthoraed to pay said items as charged o1 bitled without lurther inquiry.

prs vides dor sddiional sdvances which may be made st the optiun of the Mortgagee and secured by thiv mortgage. and 1t 18
ﬁud balance of the note hereby

16 contract as [Wlly as il & new

C This mortgage contras’
agreed that in the event ol such Livances the amount therral may be added to the mortgage debl ari! shall increase the un

secured by the amount vl surh s aiv and shall be s part ol smd aote indetiedness undet sil of the t2rms ol smd note and t
such nute and contract were executed and debvered An Additinnsl Adssncoe Agreement may be given and accepled (or such sdvance and pravision mpy be
made for different monthiy pey ments art ahiflervar interest rate and other rapress mohhcations of the conteact but in all other respects s contract shall

remmn in lull {force and effrct &% o sard e ot2Zness. including oll ads ances

1D That 1n case of [miure to prrform any uf LB Covenants herein Murtgagee may do un Mortgagu: » behal! rverything »o covenanted. that said Mortgagee
may also do any actit may deem pecessary W plote d 220 hen hereol that Mortgagor will repas upan demand any money s paid or dishursed b Mortgagee lor
any of the sbove purposes and such manevs Lugriner arthopterest thereon at the highest rate for which 1t s then lawiul to contrect shall become o much addr
tonal indebtedness secured by thiy mortgage with the spzimonenny s the anpnsl sndelitedness and may he included in any decree toreclomng this morigs,
and be prd out of the reats or proceeds of sale of sair prem ses o] not otherwise paid thatt shall not be ubligatory upon the Maortgagee to 1nquize into tg
vahdity of any hen. encumbrance o1 clam 10 sdysncing monsys &s above suthanied. but nothing herein contained shall be construed s requinng the
Mortgagee Lo sdvance any Moneys [or sy purpowe nor tndn 7av ot hereundrer and the Morigagee shafl not incur any personal habulity because of anything it

may do n1 omil to do hereunder
E That it 18 the intent hereol to secure payment of swd hote ssf Sohgation whether the vntire amount shall have been sdvanced to the Mortgagor at the
date bereal. or at s later date und to secure anv ather amount or ariamis thet mev be added to the mor gege indeliedness undes the Lerms of thi morigage

contract,

F That in the event the ownarship uf sad property or any part theriof becomes vested in o person nther than the Mortgager. or in the svent there is an
snsignment of the beneficial intetest 1n awd property. the MoT\gages may. wiilov i natiee to either the guarantors of Lhe note hereby moured or the Mortgagor,
deal with auch succensor or auccessars in interest with reference to this mostgage apd the debt hereby secured 1n the same manner as with the Guarantor or
Murtgagor, and may forbear Po sue or may extend ume for payment of the debt. mcused hereby, without dischargfing or in any way aflecting the iability of the
Mortgagor hereunder or the gunarentor of the debt secured hereby .

G That time 1% of the essenoe hereol and if defsult be made in periormance of any co/enint herein contaned of 1n making any pavment under smd note
or abligation or amy extension or renewsl thereol, or 1f proceedings be instituted ta enfote ray other ien or charge upon eny of smd propeety. or wpnn the
fiing o & prowweding 1n hankruptes by or against the Mortgagar. or ol the Mortgago: slalbmake an assignment for the benefit of his creditors ar tf his
properiy be placed under control of or 1n custody of any court, or o the Mortgagor abandoniiy of said property, or upon the sale or teansier of the mortgaged
property or an assignment of the benelicial sntetest in smd property or wn nﬂoemenl to sl tranvor woaseign without e weitten consent of the Mortgagee,
or upon the death of any maker, endurser or guarantor ol the note secured herchy, or 10 the ever ol the filing of & suit 1o condemn all or & part of the sad
propeity, or in the event of demoliticn, removal or destruction of all o1 sny part of the propertyooaveied by this martgage. or 1a the event the martgagos
fa:ls to comply with the torms of & condominiiin by laws or condominium dedlaration recorded aguns. e property seeured hereby . then und v any of sad
events. the Mortgages sn hereby suthonzed and empowered. 80 its aption and without sftecling the hen deret, crested or the prionty of sed ben or any nght
ol the Mortgagwe hereunder, W declare without nutice. i) sumy secured hereby immedintely due aml pay2iie vhether or not such delault be remedied by

Mortgagor. and apply towand the payment of seid morigage indebtedness any indebtednens of the Morigage o the Murtgagor, and suid Morigages may
wlso immediately proceed Lo foreclose this mortgage. and (n.any foreclosure a sale mey be made ol the puemive | en ‘masse without olfeeing the wyeral parts

separhtely,

H That the Mortgagese may emplus counsel for advice of other jegal service st the Mottgagee s discretiun an yoanecon with any dispule 8x Lo the dedn
hereby secured of the hen of thy Instrument. or any huigation tu which the Mortgagee may be made a party on accour’s of 10 hen or which may aifect the
title to the property securing the tmdebtedness heretsy secured or whicl mac affect saied deht or len and any teasonal.s s1t0ines v fees 30 ncurred shall be
sdded to and be & pan of the debt herebs secured  Any custs anl expenses reasonabls ancarred in the foreclisure of thin s gars and sale of the property
securing the same and 1n connection with any ather dispute or hitigation aflecuny sma debt o hen indduding reasonably estimased amaunts to conclude the
transaction. shall be sdded to and be a part of the debt hereby securerd All fuch smounty shabl be pay able by the Mortgagor Lo tim Yiortgager on demand. and
il not pad shall be included 1n any decree ur juagment s & part of sand mottgape debt and snall include Laterest 8t the highest contiact rate of (f no such
contract rate then at the legal rate. In the event of a foreclosute sabe of sad premioses there shall st be pud oot of The proceeds Uaereor ol of the sforesmid
amountn. then the entire indebtedness whether dus sad peyable by the tesma hereol or not and the interest due Lhereon up to the take of quch sale. snd the
surplus. il any. shall be pad Lo the Mortgegor. and the purchaser shal not be obliged tn see to the application of the purchase money

1 In case the mortgsged property. v any part thereol. shall be taken by condemnation. the Mortgages 1 hereby empowered to cullect snd receive all
compensation which may be paud for any property taken or for damages 1o #ny property not tsken and all condemnation compensation so receyved shall be
furthwith applied by the Muortgagee as it may elect. to the irmediate reduction of the indehtedness secured hereby. or o the repair and restoration of any
property so damaged, provided that sny excess over the amwunt of the indebledness shail be dehivered Lo the Mortgager or s avsignee

J All easementa, rents, issuey and profits vl smd premises are pledged  sssigned snd translerred to the Murtgagee. whether now due or herealter to be-
come due. under or by virtue of any lease or agreement lur the use or occupeney of smd praperty, or any part thereol, whether said leane ot agreement is
written or verbal. and it 18 Lhe intention hereof ta) to pledge swd rents 1ssuea and profits on 8 party with sad real estste and not secondarily and such pledge
ahall not be deemed merged in any foreclosure decree, snd thi to ratablish an sbslute Iransfer and sssignment ta the Murigagee of sl such lesses and ngree.

ments and ail the avmis thereunder. together with the nght in case of default. either before or after foreclonure sale. 1o enter upon and take possession of,
us to it terminete or modify rristing or future

meanage, maintan and operate smd premises, of any parl thereol, make lcases fus terms deemed advants

leases. collect naid avails. rents. innures and prolits, regardiess ol when earned. and use such measures whether legal or equilable as 1t may deem proper to
enlarce collection thereof. employ renting sgents or uther empluyees. alter or repar saxd premises. buy furnishings and equipment therefor when it deems
necesasry. putchase sdequate fire and extended coverage and olher forme ol insutance a3 mis be dreemed adsvisable. and in generul exerciae all powers ordi
narily incident to absolute ownership sdvance or burrow munes necessary lor any purpose herein sialed Lo secure 8 lien which 1s hereby created on the
mottgaged premises and on the income thoreliom which hen 1s prior to the hen of any other indebledness hereby wecursd, and out of the income retain reason.
able compensstion for iLselt, pay insurance premiums. taxes and assesaments. and all expenses of every kind. including stiorney ‘s fees. incurred 1n the exercime
of the pawers hersin gnven, and from time Lo time apply any halance of sncome not, an its wole discretion, needed lor the aforesasd purposes. first on the interest
andt then on the pnacipal of the indebitednesa hereby secured, before ar alter wny decree of foreciosuzr. and on the deficiency in t proceeda of sale. 1f any,

whether there be & decree 1n personam therefor ur not Whenever all of the indebtedness secured hereby 10 pud. and the Mortgagee. 10 its sole discretion,
7 & sgrrements herein. the Mortgagee. on satisfactory evidence thersol,

foets that there 1n no substantial upenrrected default 1n peelormunce of the Mortgs, :
he possession of Mori gagee may continue unti sl indebledness secured

shall relinquish poesesnion and pay to Mortgsgor any surplus icome i 1ia handy ] 1
hereby 18 pasd in full or until the delivery of & Deed pursusnt to a degres loreclomng the lien bereol. but of no ceed be issurd. then until the expirstion of the

aatutory period durmg which it mas be iasued Morigagee shall. bowever. have the discretinanry power at any time 1o refuwe Lo take or te sbandon possession
of sad premises without affecting the hen heical M tgagee shell have all powers. 3l gny . which it nught have had without this parsgraph No sust shall be
austminabie against Mortgagee based upon acts of omisnions relatung to the subjrct matter of this paragraph unlesy commenced within sixty days atier Mort.

Kagee's posseRbiun ceases

16285185
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