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A-2771
MORTGAGE

THIS Y ORTGAGE (*'Securily Instrument”) is given on ............ April 16 s .
19..88... The mortzagor is ... .GEORGE .. D.,.. BUGASGH. AND. PATRICIA L...BUGASCH. his. wife. and. ...
VITA.SIRACUSE, . a.spipater......... (“*Borrower™). This Security Instrumentis givento....................
...... L BE BT, SA D S et e s e anae e snnee e e e WHICH iS OTgaRiZed and existing
under the lawsof ... .. ... Stala.ofllllngls................... and whose address IS ..o iiiiee i e
2111 W Fostar Av ,ﬁz_‘Chicago...lL.EOGSG ......................................................

sipalsumof ......SEVENTY. FIVE, TH(

Borrower owes Lender thepr

memmomosromooonassns Ao, Doltars (U.S. $.75..000.0Q=5=72). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt. if not
paid eariier, due and payable i’ ... Jupe 1. 2003 e This Security Instrument

secures to Lender: (a) the repayment ¢f the debi evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all'Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {¢) the performanse ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
locatedin ... o1~ o U DT SO SO PRSP FOU SO OTIPUPSTOORt County, Hlinois:

LOT 15 TN BLOCK 4 IN OL1VS® SALINGER AND COMPANY'S THIRD KIMBALL
BOULEVARD ADDITION TO NORTH FDGEWATER, BEING A SUBDIVISION

OF PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4

OF SECTION 2 TOWNSHIP 40 NORTIl, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COWTY, ILLINOIS.**
Commonly known as 6112 N. St Louis Chicagd, Il 60659
Permanent Index Number 13-D2-208-03/.-7000
—-— )y
=88-178839
which has the address of ......... BL1Z N, BEs QBB iiiireeieesireseeesreesisrenseg seseeeseesrerne ANEGARO i, ,
[Street] fCuy)
Minows ... BOBARG. s (“Property Address™);

1Zwp Code)

ToGr THER Wit all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents. royattics, mineral, oil and gas rights and profits, water rights and siock and alil fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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oo ANQEELCIAL CIPY. -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance frremiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or &3

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, I ender shall not be required to pay Borrower any interest or enrnings on the Funds. {ender
shall give to Borrower, without charge, an annual accounting of 1the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security (or the sums secured by
this Securny Instrument.

If the amount of the Funds held by Lernider, together with the future monthfy payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any

amaunt necesss? y to make up the deficiency in one or more payments as required by Lender.
vin fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

Upon paymertt
any Funds held by Letaer, if under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply. no later
than immediately prioe/in’the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pxainstthe sums secured by this Security Instrument.

3. Application of Fayrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be appiscd: first, to late charges duc under the Note; second. to prepayment charges due under the
Nente: third, 10 amounts payable rindier paragraph 2; fourth, 10 interest due; and last, to priacipal due.

4. Charges; Liens. Borr/v¢r shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Praperty which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in thewanner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly 1o the person cwed payment. Borrower shall prompitly Turnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shal! promptly discharge any Uen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sérdtzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of 1he lien or forfeiture of any part of the Property; or {(¢) secures fram the holder of the Jien an
agreement salisfactory to Lender subordinating the lien 1o tius Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority, over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or talic ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveinsnr:z now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendod noverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:uject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shailiinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forsrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stail give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ce applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, tine insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess\paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the.nsurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tiepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is givern.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’act extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of thepayments. If
under paragraph 19 the Property is neguired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as o procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on tie Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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