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YA FORM 26.6310 (Home Loan) ILLINOIS
Rev. Augus! 193], Use Optional.
Section 1610, Title 33, U.S.C.
Acceplable to

Federal Hlll;;;é;}:onjz-;;es%-;:caiuinn MORTGAGE 881 78023

THIS INDENTURE, made this 22ND day of APRTIL 19 88 , between

EDWARD J. HARRIS AND MARY J. HARRIS, HIS WIFE-
FLEET MORTGAGE CORP.--- » Mortgagor, and

a corporation organized and existing underthe laws of = THE STATE OF RHODE ISLAND
Mortgagee.

WITNESSETH ; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exeruted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principst sum of THIRTY SEVEN THOUSAND EIGHT BUNDRED FIFTY AND NGO/100
Dollars ($37,850.00/---) payable with interest at the rate of ELEVEN AND ONE HALF ber centum (i1,5%)
per annum on the unpaid hYilance uatil paid, and made payable to the order of the Mortgagee at its office in

MILWAUKEE , WLSCONSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being payable in monthly installments of
THREE HUNDRED EIGHTY FOLUK AND 73/100---- Deollars ($384.73 ) beginning on the first day of
JUNE , 10 88 | and lortinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment ol nrincipal and interest, if not sooner paid, shall be due and payable on the
first day of MAY , 2013

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of tiie’cuvenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag<e, its successors or assigns, the following described real estate
situate, lying, and heing in the county of COCK and the
State of Illinois, to wit:

LOT 5 IN BLOCK 10 IN GOLDEN GATE SUBDIVIZTON, BEING A SUBDIVISION OF PART QOF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECITCWN-34, TOWNSHIP 37 NORTH, RANCE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 200K COUNTY, ILLINOIS.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and -

the rents, issues, and profits thereof; and all fixtures now or hereatter at,tachedl to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein meuntioned;
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*“The Mortgagor further agrees that should this Mortgage and the Nota
secured hereby not be cligible for guarantee under the Serviceman’s Readjust-
ment Act of 1944 as Amended within three months from the date hereof
written statement of any officer of the Veterans Administration or authorized

ygent ot the Admimstrator of Velerans Affairs dated subsequent to the three

manths time qam the gate of this Mortgage, declining to guarantee said Note
and this Mortgage, being deemed conclusive proof of such ineligibility), the
Mortgagee or holder of the note may, at its option, declare all sums secived

hereby immediately due and payable.”

To HAvE AND TO HoLD the above-described premises, with the appurtenances and Axtures, unto the saidw
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rightag s
and benefits under and by virtue of the Homestead Exemption Lawa of the State of 1llinois, which said rights
and benefits the 8- Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees?

To keep said premisra in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tier.of, or of the security intended to be effected by virtue of this instrument ; not to suffey
any lien of mechanics mer. o material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is Ditlypaid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may Fe levied by authority of the State of Illinois; or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2) a sum suffi-
cient to keep aill buildings that may «t snv time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgugaee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or negleet of thic Tivrtgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes ar assecenents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, pi17l insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonalily be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become sr” mich additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall éxecvie and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratica, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the Came and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit' and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental'note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable ir approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failingto agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) aay:-zfter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first-described above.

1t is expressly provided, however (all other provisions of this mortgage to the contiary notwithstanding},
that the Mortgages shall not be required nor shall it have the right to pay, discharge, 4r remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therevi ce the improvements
situated thereon, so long as the Mortgagor shall, in good fajih, contest the same or the vilidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operat: to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preinizes or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred doliars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
dz;!tg,hneed not t]:.e credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition lo, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as eatimated by the Mortgagee, and of
which the Mortgagor is notified) lesa all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asscsaments.
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FMC# 552567-3

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument™)
EDWARD J., HARRIS AND MARY J. HARRIS, HIS WIFE
between (the "Borrawer") and Fleet

APRIL 22
Mortgage Corp. {the "Lender") dated , 1988, revises

the Security Instrument as follows:

1. Due-Cn-Sale: This loan is immediately due and
pavable upon transfer of the property securing such loan teo any
tvansforee, unless the acceptability of the assuvmpkion of the loan
is etrablished pursuant to section 1817A of chapter 37, title 38,
Unitea States Code.

2./ Funding Fee: A fee equal to cne-half of 1 percent
of the bélense of this lecan as of the date of transfer of the
property skall be payable at the time of transfer Lo the loan
halder or its /avthorized agent, as trustee for the Administrator of
Veterans Affauirs. If the assumer fails to pay this fee at the time
of transfer, the foe.shall constitute an additicnal debt to that
already secured by /this instrument, shall bear interest at the rate
herein provided, and/ auv the option of the payee of the
indebtedness hereby saecured or any transferee thereof, shall be
immediately due and payab.Le. This fee is automatically waived if
the assumer is exempt under Lhe provisions of 38 U.S.C. 1829(b).

3. Processing Charge: Upon application for approval
to allow assumption of this loan, 'a processing fee may be charged
by the loan holder or its authoriled agent for determining the
creditworthiness of the assumer and subsequently revising the
holder's ownership records when an ‘arproved transfer is completed.
The amount of this charge shall not excied the maximum established
by the veterans’ Administration for a luai to which section 1817a
of chapter 37, title 38, United States Crde applies.

4, Indemnity Liability: If this wblination is assumed,

then the assumer hereby agrees to assume all odche obligations of

the veteran under the terms of the instruments crenting and

securing the loan, including the obligation of tlie veteran to

indemnify the Veterans Administraticn to the extent of any claim s o}

payment arising from the guaranty or insurance aof the indebtedness C’

created by this instrument. -
E:

'

S. The Borrower further agrees that should this Secuiity )
[y’

Instrument and the note secured hereby not be eligible for guirantee >
under the Servicemen's Readjustment Act of 1944 as amended within 90 ﬁ:
days from the date hereof (written statement of any officer of tne

Veterans Administration or authorized agent of the administrator of

Veterans Affalrs dated subsequent to itthe 90 days time from the date aof

this security instrument, declining to quarant?eD@g#doggﬁgxﬁagNghis $15 05
mortgaqge, being deemed conclusive proof of such %gi@ﬁ%}:%&;t&@»aa/aa 09 :25:00
Lender ov the Holder of the note may at its optiongidslfrm ai-<pm—i1 783029
secured hereby immediately due and payable. 7 | £O0K COUNTY RECORDER
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THIS INSTRIMENT WAS PREPARED BY Borrower
GRECG HCLAUGHL LN FOK

Flaet Mortgage Corp. A

10G4GSUUTHWESTERNAVE
CHICAGO, ILLINOIS GOG45 Borrawer

ps-591  (4/88)
Multistate VA Rider
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