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WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
F.O. BOX 7075

58178247 PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents - ‘ — _
ADJUSTABLE INTEREST RATE LOAN- LOAN NO. 558433-0

Zznd day of APRIL, 193& : between

This Mortgage, made this
THOMAS G. TETZLAFF, A BACHELLDR

herein called BORROWER, whose address is 1 ATRIUM COURT, UNIT 214 8817824
{(number and street}

BERWYN T 40402
(city) {stale} (zip code)

and HOME SAVINGS oFr AMERIUAF.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California $1109-7075.

WITNESSETH: Borrower hereby Qrants,/ conveys, moftgages and warrants to Lender the real property legally described as
follows: )

UNMIT 214 TOGETHER WITH ITS UANDIVIDED PERCENTAGE INTERE.:T IN THE COMMON ELEMENTS IN

ATRIUNM COURT VILLAGE HOME CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED JULY 7, 1926, AS DDCUMENT NUMEBER 86285253, AND AS AMENDED FROM TIME TO TIMES:
IN SECTION 20, TDWNC‘HIF‘ 39 NORTH, “UAnGE 13- EAST OF THE .THIRD PRINCIFAL MERIDIAN, IN

CONK COUNTY, ILLINGIE

-
COMMONLY KNOWN AS 1 ATRIUM COURT, UNIT 3.4, - BERWYN, ~IL. 60402 LW 178247

FTN: 16-Z0~-100-003-0000

pEFT-OL | $14.25
THA444  TRan 2094 94#28/88 19 ‘54 90

7944 % p %—SB-178247
£O0K COUNTY RECORDER -

Together with all inlerest which Borrower now has or may hereafter acquire in or to said property, and inana(c:,a) 4!l easements and rights
of way appurienant thereto; and (b} ail bulldings, structures, Improvements, fixtures and appurtenances now o’ harealter placed thereon,
including, but not fimiled 1o, all apparatus and equipmenl, whether or not physically affixed to the land or any buil<ing, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventitation, laundry, drying, dishwi shing, garbage disposal
or other services; and all waste vent systems, anlennas, pool equipment, window coverings, drapes and drapery rud’s, carpeting and lloor
covering. awnings, ranges, ovens, watar heatars and attached cabinets; § being inlended and agreed that such 1terns bo conclusively
deemed to be atfixed to and to be part of the real property that is convayed hereby; and (c} all waterand water rights (whetherornot
appurtenant). Borrower agrees to execute and defiver, from time to time, such further instriments as may he requested by Lendear to confirm
the lien ol this Mortgage on any such properties. The properties conveyed to Lender heraunder are hereinatter referred to as
“such property.”

The Borrower absolulely and irrevocably grants, transfers and aSSIgns to Lender the rents, income, issues, and profits of ali property
covered by thls Merigage.

FOR THE PURPOSE CF SECURING: .
{1) Paymentofthesumof$ 69,800.00 with interest thereon, according to the terms of a promissory”” -

note of even date herewith and having a finai maturity date of MAY 10, 2012 made by Borrower,..

payable (o Lender or order, and all modifications, extensions or rengwals thareol, (2) Payment of such sums as may be incurred, paid out, o‘r;“-»f
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all medifications, extensions or>-
renewals thereof. (3) Perfcrmance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Parformance, if the loan securad hereby orany part thereofisior
tha purpose of construcling improvemeants on such property, of each provision or agreement of Borrower conlalned in any building lean
agreement or other agreement belween Borrower and Lender relaling to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemenis required 1o be kepl and performed by Borrower pursuan! to the terms of any lease and any and all
otherinstruments crealing Borrowar's interest in ordefining Borrower's righl In raspect to such property. (€) Compliance by Borrower, with
eachand every monetary provision {o be performed by Borrower under any dectaration of covenants, conditions and restrictians pertaining
to such property ar any declaration of condominium ownership and upon written request of Lender, the enforcement by SB8orrower of any
covenant to pay maintenance or other charges, il the same have nol been paid or valid legal steps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any octher present or future indebledness
or obligation of Borrower (or of any successorin interest of Borrower to such property) due to Lender, whether created directly or acquired
by absoiute or contingent assignment, whetherdue or not, whether otherwise secured.ar nof, or whether existing at the time of the execu-
tion of this Mortgage or arising therealter, the axercise of such option to be evidenced by a natice In writing t wer or any successorin
interest of Borrower, 18) Performance of all agreements of Borrower 1o pay fees and charges to the Lender rein setiorth,
{9) Payment of charges, as allowed by law when such charges are made, for any statement rega tion secured
hereby. y
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| UNOFFICIAL . CORY ~

(11) Prepayment Charge, Should any nole or obligation secured hereby provide any fee for prepayment of any ol the indebtedness
secured hereby, 1o pay said fee notwithsianding, Borrower shall have delaulled in any obligation secured hereby and Lender, by reason
thereet. shall have declared all sums secured hereby immediately due and payable. . .

{12} Failure of Borrower to Comply with Mortgage. Should Borrower [ail to make any payment, or [all {o do any act required in this
Mortgage, or {ail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not {o do, Borrower shall be in defauit
under this Mortgage, Lender, but without obligation so to do and without notice to or demand upon Borrower aind wilthout reteasing
Berrower Irom any obligation hereol, and wilhout cantesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to entar upon such property for such
purpoases; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgmentis or appears to be prior or
superior hareto; and (c) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amoun! so expended on
demand ol Lender. :

{13] Sums Advanced to Bearlnterestand To Be Added to Indebtedness. To pay immediately upan demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shalt be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shakll such sum and inleres! thereon be secured by this Morlgage, . :

{14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shail
pe applied upon or allocaled amang the various ilems constituting Borrower's indebtedness or abligations secured hereby.

{15) Obligation of Borrower Joint and Several. if more than one person is named as Borrower, each obligation of Borrower shali be
the joint and several obligation of each such person. ' .

(18} Acceleration Clause: Rightof Lender to Declare Al Sums Due on any Transfer, Etc. Lendershall have the right, at its oplion,
todeclare any indebtedness and abligations secyrqd-hereby,irrespective‘of the maturity date specilied in any note or agreement evidenc-
ing the same due and payable within 30 days alter-such deciaration i{: {a}) Borrower or any successor in interest to Borrower of such
property sells, entersinto a contrac} ol sale, conveys or alienates such property or any parl thereol, or sulfers histitle or any inlerest therein
to be divested, whethes valuntarily or inveluntarily or leases such property orany pert thereoflora lerm ol more lhan 3 years, or changes or
permits (o be changsd the characler or use of such properly, or drills or extracts of gnlersintoa lease for the drilling lor or extracting oil. gas
or other hydrocarbon sebstance or any mineral of any kind or character on such property; or(b) Borroweris a partnership and theinlerest of
a general pariner is assiyiied or transterred; or {c) Borrower is a corporation and more than 25% of the corporate stock thereo! is sold,
transierred orassignea driringa 12 menth period: os(d) Borroweris a trust and thers Is a change of beneficial interest with respectfo more
than 25% of such propert - or /21 Borrowear has made any material misrepresentalion or falled to disclose any malerial fact in those cerfain
financial and other written r2prasentations and disclosures made by Borrower in order lo induce Lender 10 enter into the transaction
evidenced by the promissoryiizie or notes or agreements which this Mortgage secures. :

(17) NoWalvars by Lender. N waiver by Lender of any right under this Mortgaae shall be effective uniess inwriting. Waiver by Lender
of any right granted to Lender undzr 1is Morgage or ol any provision of this Mortgage as to any transaction or occurrence shall not be
deemed awaiveras lo any future transac.ion or accurrence. By accepting payment of any sum secured hereby alterits due date arby making
any payment or performing any act on hi:hoif of Barrower thal Borrower was obligated hereunder, but falled, 1o make or perform, or by adding
any payment so made by Lender 1o thc indebledness secured hereby, Lender does nol waive lis right to require prompt paymant when due
of all other sums so secured or to require nroinpt performance ol all other acls required hereunder, or to declare a defaull for failure so
to pay such ofther sums or to perfarm such.othar acts.

(18) Modification in Writing. This Mortgage cannot be changed or modilied excepl as otherwise provided in this Mongage or by
agreement in writing signed by Borrower, or any sucsessor in interest to Borrower, and Lender.

(197 Rightta Collect and Recelve Aents and Profits. Notwithstanding any other provisions hereof, Lender hareby grants permission
to Borrower Lo collect and retain the rents, income, issuusand profits ol such property as they become due and payable, bul Lenderreserves
the right to revoke such permission at any time wilth ol withnut cause by natice in writing to Borrower, mailed to Borrower at his last known
address. Jpany pvent, such permission to Borrower automatically shall be reveked upon default by Borrower in payment of any indebtedness
secured hereby or in Ihe perfarmance of any agreemeant noieunder. On any such default, Lender may at any lime without notice, either in
persen, by agent, or by receiver te be appainted by the cour, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and lake possessicn of such provertyscrany part thereok; make, cancel, enforce or modily leases; obtain and
ejec! tenants, set or modify rents; in its own name sue for or othervise collect the rents, income, Issues and profils thereol, Including those
pastdue and unpaid; and apply the same, leéss costs and expenseraf oraration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excepl for such applical.on Lender shall not be llable to any person lor the collection or non-
callection of any rents, income, issues or profiis, nor the failure to assectarenlorce any of the foregoing rights. The entering upon and taking
nossession of such property, the collection of such rents, income, issies or prolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure ar waive any default or notize ¢f default hereunder or invalidate any acl done pursuant to
such notice.

{20) Remedles. Mo remedy herein provided shall be exciusive of any otherre nedy herein or now or hereafter existing by law, but shall
be cumulalive. Every power or remedy hereby given to Borrower or to Lender or/'which elther of them may be gtherwise entilled, may be
exarcised from time to lime and as often as may be deemed expedient by them, and ~nner of them may pursue inconsistent remedies. If
Lender holds any additional security for any obllgation secured hereby, it may enfcrce the sale thereof at its option, either belore. con-
temporanecusly with, or aiter any Mortgagee's sale is made hereunder, and on any Jafauit of Borrower, Lender may, al its option, cfiset
against any indebtadness awing by it to Borrower, the whole or any part of the indehieiness secured hereby. The Lender is hereby
authorized and empowered at its oplion, without any obligation so to do, and without affectitg the abligatians hereol, to apply teward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or beiarigirg to Borrower and which the Lender may
have in its possession or under its contrel, including, among other things, any impounds he!Z Ly Lendar under paragraph (6) hereof.

In order to assure the dafiniteness and cerlainty of the rights and obligations herein provid :d, Borrower waives any and all rights of
otiset which Barrower now or herealier may have against Lender, of claims and no oliset made by L enver shall relieve Borrower Irom pay-
ing installments on the obligations securad hereby as they become due.

(2t} Fareclosure of Mortgage. When the indebtedness hereby secured shall become due whether oy azceleralion or otherwise, the
Lender shall have the righ! 10 foreclose the len hereof. In any suil to foreclose the lien hereoi, thera shall be allowed and included as
additional indebtedness in the decree ol sale all expendilures and expenses which may be paid orincurisa y o2 on behall of Lenderlor
altorneys' lees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges,pultiication cost and costs of
procuring all abstracts of title or commitments fortitle insurance. Such fees, charges and costs may be estimated 75 1o ilems lo be expended
alter enlry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evider e ‘o bidders at any sale
which may be had pursuant to such decree the true condition of thestitie to or the value of the Property. All expencilises and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall b inimediately due and
payabie with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a pany, either as plaintiff, claimant or delendant, by reason of this Morigage or
any ingebtedness hereby secured: (b} preparation for the commencement of any suil for foreclosure hereof after accrual of such right to
foreclose whether or not actunlly commenced; (c) preparations for the defense of any threatened suit or proceeding which might affect the
Property of the sucurity hareol, whather or not actually commencad; (d) any ctforts lor collection ol any past dug indebtedness secured
hereby. The proceeds of any loreclosure sate ol the Property shall be distributed and applied in the folowing order ol priority: firsl, on
account of all costs and expensas incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebtedness secured by this Morigage: third, any surplus to
Boirower, his legal represenlatives or assigns, as their rights may appear. :

122) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appoiniment may be made
either before or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
persan or persons, if any, liable for the payment of the indehtednass secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or not Such receiver or Mortgagee in possession shall have powerto collect the
rents, issues and prolits of the premises during the pandency of such foreclosure suit, as well as during any further times when Borrower,
his successors ar assigns. except for the intervention of such recelver, would be entitied lo callect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases [or the proiectlon, possession, conlrol, management and operalionof the
property during the whole said period. The court from lime to time may aulhorize the receiver or Morlgagee in possession 1o apply the net
income held by either ¢f them in paymen! in whole orin part of the indebtedness and other sums secured hereby, or in paymaent of any tax,
special assessment or otheriien which may be or become superior to the lien hareo! or superior (o a decree foreclesing this Martgage,
provided such applicationis made prior to foreclosure sale. In case of a judicial sale, the property, or sa much thereof as may then be affectad
by this Mortgage, may be sold in one parcel,

i23) Waolver of Statute ol Limitations, Tlime Is of the pssenca as to afl of Borrower's obigations hereunder; and lo the extent permitied
by lawy, Borrower whaives all present or future statutes ol limitation with raspect to any debt, demand or obligation secured hereby in any
achon or proceeding lor the purpose of entorcing this Mortgage or any rights or remedies hereunder.
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